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Crediva Limited
Directors’ Report
Year ended 31 December 2020

The directors present their report and the financial statements of Creuwa Limited (“Ihe company™) for the year ended 31 December 2020.

The directors’ report has been prep in with the provi to ies enlitled to the small companies’
exemption.

The has taken ge of the i gramed under s414B of the C. ies Acl 2006 (as and has not produced
a Strategic Report. The company has prepi i in with $396 of the Companies Act 2008.

Principal Activity

The is in the provision of UK credit services, il ing credit reports and anti-money laundering
checks.

Business Review

The pany is a idiary of Lexi is Risk ions UK Limited, itself part of RELX plc.

The strategy of lhe busmesses of RELX plc is determined on a divisional basis. For this reason, ihe company's directors believe that further

key for the are nol y or appropriate for an ing of the or
position of the business. The performance of the Risk division, which i the is di in the RELX Group Annual Report
and Financial Statements 2020 (available on www.relx.com) which do not form part of this report.

As shown in the S of income on page 7 the company’s tumover increased by 17% versus prior year. The
results of the company for the year, as sel out on pages 7 to 9, show a profit on ordinary activilies before taxation for the year of £264,290
(2019: £168,136). The profit for the financial year being total comprehensive income for the year is £214,075 (2019: £139,396).

Going Concern

Management has assessed the retevant famors surroundmg going concem, i i i i from other ies in the RELX
plc group and considers the basis of p i As such, the directors of Crediva Limited continue to adopt the
going concem basis in preparing the

The directors of Crediva Limited have considered the impact of coronavirus ("COVID-19") as part of the going concem assessment and
have concluded that this will not impact lhe companys ability to continue as a going concern. This conclusion is based on the current levet
of ici future and the ongoing collectabiity of revenue from customers.

Additionally, the directors of Crediva Limited have received written confirmation that RELX Group plc, a direct subsidiary of the ultimate
parent company, is fully prepared and able to suppon the Company as necessary for the foreseeable future that is a period of at least 12
months from the date of signing these fi The of Crediva Limited have considered the anticipated irading
performance and liquidity of RELX Group plc, a direct subsidiary of the ultimate parent company, when assessing this suppont.

For these reasons, the directors of Crediva Limited continue to adopt the going concem basis in preparing the annual financia! statements.

Business Environment

The company continued to act as a credit reference agency and as group data ian to premium and i access , such as
full Electoral Roll, County Court Judgements (CCJ) and Wisdom, ils client shared Lexi is Risk i UKL is
authorised by the Financial Conduct Authority as a Credit Reference Agency and Credit Information Provider.

Future Development

The company seeks further UK growth through ging new inui ion in content and ongoing enhancement of
analytical scores. The pany remains about ieving future growth plans.
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Crediva Limited
Directors' Report (Continued)
Year ended 31 December 2020

Principal Risks and Uncertainties

The P has i i and luated its major risks, the controls in place to manage those risks and the level of residual risk

Risk and contro! pi are into the i of the i and include the menitoring of

pmgress in areas for improvemont that come to manogement's and the board's attenlivi. The hey areas uf rdsks reviewed include:
Y. i inuity, competition, ip and i ion security.

Our priority during the COVID 19 pandemic rcmains the heallh and safety of our colieagues, vur cuslumers, and the wider community in
which we operate, whilst continuing to operate our business and provide services to our Given the ic nalure of our
business, almost all our staff are able to work from home and the business has been able to operate with service delivery and product
quality being maintained at high tevels.

Directors

The directors who served the company during the year and up to the date of signing the financial statements were as follows:
Ms C Attwood

#Mr D & Dattan-Brown

Mr S Eliot

Ms S McQuaid

Mr G Rice
Mr P D Weathersby (Resigned 20th April 2020)

Dividends

During the year the company paid no dividends (2019: £0).

Disclosure of information to the auditor

Each of the persons who is a director at the date of approval of this report confirms that:

- So far as they are aware, there is no refevant audit information, being information needed by the auditor in connection with preparing ns

report, of which the company’s auditor is unaware; and

- Having made iries of fellow and the pany's auditor, they have taken all steps that they cught to have taken as a director
to make themselves aware of any relevant audit i and to ish that the 's auditor is sware of that information.

This repbrl was approved by the board of directors on 6 May 2021 and signed on behalf of the board by:

-
St ellidt
coryomracioc..
Stephen Elliol
Director
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Crediva Limited
Statement of Directors’ Responsibilities
Year ended 31 December 2020

The directors are responsible for preparing the directors’ report and the i in with i UK law and

regulations.

Company law requnres the di (o prepare i for each i year Under that law the directors have elected to

prepare the in with United King Gi ing Practice (Umted ngdom Accounting
and i law), it ing FRS 101 (Financial i 101) “Reduced Di . Under

law the directors must not approve the financial statements unless they are satisfied that they give a true and falr view of the state of affairs
of the company and of the profit or loss of the company for that period.

In preparing these financial the di are required to:

« Select suitable accounting policies and then apply them consistently;

- Makej and i i that are and prudenl;

- State whether i UK i have been followed, subject to any material dep. di and i in the
financial statements; and

« Prepare the financial statements on the golng concemn basis untess &t Is inapprop 0 p at the will n
business.

The di are ible for keeping ing records that are sufficient to show and explain the company’s transactions

and disdose wilh reasonable accuracy at any time the financiat posilion of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsibte for safeguarding the assets of the company and hence for
taking steps for the p lion and lion of fraud and other irregularities.

Directors Duties and Section 172 Statement

Section 172 of the Companies Act 2006 requires a director of a company to act in the way that he or she considers, in good faith, would
most likely promote the success of the Company for the benefit of its members as & whale. In doing this, section 172 requires directors to
have regard to, amongst other matters, the:

. likely of any i in the long-term;

. of the pany’s

. need to foster the pany’s busii i ips with i and others;

. lmpacl of the pany’s i on lhe ity and i ;

. ility of the intai ion for high of busil conduct; and
. need to act fairly as between members of the company.

In discharging our duties we have regard to the factors sel oul above. In addition, we have regard for other factors which we consider
refevant to a decision being made.

As part of Board meetings held, Directors receive information on section 172 maiters when making relevant decisions. For example, in each
yearwe make an assessment of lhe strength of the Company’s balance sheet and future prospects, and having considered these, make a

about the of a dividend. in 2020, we decided thal no dividend would be paid for the financial year ended 31 December
2020. In makmg our decnsmn we considered a range of faclors. These i the long-tt viability of the its cash
flow and ; and the ions of our sole shareholder and its return on investment in the company. Having

considered the !aclors the Board agreed that not paying a dividend for 2020 would p the of the
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Independent auditor's report to the members of Crediva Limited
Opinion

We have audited the financial statements of Crediva Limited for the year ended 31 December 2020 which comprise the Statement Of

Comprehensive income, the Statement of Financial Position and the refated notes 1 to 11, a y of
policies. The financial reporting framework that has been apphed in their prepamllon is apphcable law and Umted Kingdom Accounting
Standards FRS 101 “Reduced Discl ; * (United Ki G ing Practice).

In our opinion, the financial statements:
. §ive a true and fair view of the company's affairs as at 31 December 2020 and of its results for the year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

+ have been prepared in with the requsil s of the Companies Act 2006.

Basis for opinion

We conducted our audit in with i on Auditing (UK) (ISAs (UK)) and i law. Our
under those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We
are i of the in with the ethical requirements that are relevant to our audit of the financiat statements in the

UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evi we have ined is ient and approp to provide a basis for our opinion.

Conclusions relating to going concem

In auditing the i , we have that the di " use of the going concern basis of accounting in the preparation of
- s "

Based an the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or

ty, may cast signil doubt on the company’s ability to continue as a going concem for a period of at least twelve months from
when the are for issue.

QOur i and the ibifities of the di with respecl to going concern are described in the relevant semwns of this
report. However, because not all future events or il can be pi this isnotag as to the pany's ability
to continue as a going concem.

Other information

Tne other the In the annual repon, other than the financlal statements and our auditor's repon
thereon. The di are ible for the other i i ined within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in this
report, we do not express any fonm of assurance conclusion thereon.

Our responsibility is to read the other information and. in doing so, consider whether the other i ion is i i with the
financial or our k Medg! i in the course of the audit or otherwise appears to be materially mxsstaled If we identify such
aterial i i ies or material mi: we are required to ine whether there is a material misstatement in the

financiat statements themselves. !f, based on the work we have performed. we conclude that there is a material misstatement of the other
information, we are required 10 report that fact.

We have nothing to report in this regard.



Independent auditor's report to the members of Crediva Limited (Continued)
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work underiaken in the course of the audit:

- theil ion given in the di report for the financial year for which the i are prep: is i with the
financial statements; and

» the directors’ report have been prep n with icable tegal requi

Matters on which we are required to report by exception

In the light of the and under ing of the and ils il i in the course of the audil, we have not
i material mi in the dil " report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in
our opinion:

- adeguate accounting records have not been kept or retums adequate for our audit have not been received from branches not visited by
us; or

- the ial are not in ag| with the ing records and retums; or

certain disct of by law are not made; or

we have not i all the i ion and i we require for our audit.

Responsibilities of directors

As explained more fully in the dii ibilities set out on page 4, the di are ible for the p ion of the
financial statements and for bemg satisfied mal they give a true and fair view, and for such intemat contro! as the ulreclars determine is
necessary 10 enable the prep of that are free from material misstatement, whether due to fraud or error

In preparing the i the di are ible for ing the 's ability to continue as a going concern,
disclosing, as applicable, matters related to going concem and using the going concem basis of accounting unless the directors either
intend to liquil the or to cease i or have no reafistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasanable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or emor and are considered matenial if, indivi y or in the aggregate, they could y be
to il the i isions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was i d bte of ing i ities, il ing fraud

Iegularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect imegularities, Including fraud. The risk of not detecting a material misstatement due to fraud is
hlgher than lhe risk of nol detecting one resulting from error. as fraud may Involve deli by, for forgery or

i or ihrough i The extent to which our procedures are capable of ing i ities, i i

fraud is detailed below. However, lhe primary ibility for the p ion and ion of fraud rests with both those charged with

governance of the entity and management

Our approach was as foltows:

« We obtained an understanding of the legal and that are i to the i that the most
significant are those that relate to the reporting framework (FRS 101 and the Companies Act 2006) and Ihe relevant tax compliance
regulations in the United Kingdom.

.« We underslood how Crediva Limied is ing with those by making inquiries of those ible for lega!
and and the pany secrelary. We comoborated our inquiries through our review of board minutes and papers
provided to lhose charged with g as well as i ion of the resulis of our audil p over the y's
statements.

- We the ibility of the pany's i to material misstatement, including how fraud might occur by

meeting with management to understand where il considered there was suscenptibility to fraud. We considered the programmes and controls
that the company has established to address risks identified, or that otherwise prevent, deter and detect fraud; and how senior management
monitors those programmes and controls. Where the risk was considered to be higher, we performed audil procedures to address each
identified fraud risk.

. Based on this ing we ' our audit to identify i with such laws and regulations. Our
procedures involved joumal entry testing, wuh a focus on manual non-standard journatls and ;oumals indicating large or unusual transactions
based on our ing of the i 5 iries of those ible for legal and of the company and and
focused testing. In addition, we p to on the i of the in the annual report and accounts

with all applicable requirements.

A further iption of our ibilities for the audit of the financial statements is located on the Financial Reporting Council’'s website at
https:/Mww.frc.org. i ibiliti This iption forms part of our auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2008. Our
audil work has been undertaken so thal we might state to the company’s members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law. we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, lor this report, or for the opinions we have formed

Cindk & \(MO (S

Jonathan Gill (Senior stalutory auditor)

for and on behalf of Emst & Young LLP, Statutory Auditor
London

7 May 2021



Crediva Limited

Statement of Comprehensive Income

Year ended 31 December 2020

Turnover

Cost of sales
Gross profit

Administrative expenses

Other Income

Operating profit

Profit on ordinary activities before taxation

Tax charge
Profit for the financla) year betng total comprehensive income

All the activities of the pany are from inui ol

The notes on pages 10 to 13 form part of these Financial Statements.

Notes

2020
£

866,925

(560,516)

276,409

{19,709)
7,590

264,230

264,290

(50,215)
2141075

2019
£

731,320

(541,342)

189,978
(21,842)
—@%
— T

28,740)
139,396



Crediva Limited

Statement of Financial Position
Year ended 31 December 2020

Notes 2020 2019

£ £
Current assets
Debtors 7 1,366,130 789,509

1,366,130 789,509
Creditors: amounts falling due within one year 8 (662,358) {299.812)
Net current assets 703,772 489,697
Net assets 703,772 489,697
Capital and reserves
Share capital 9 100 100
Retained eamings 703,672 489,597
Total equity 703,772 489,697
The notes on pages 10 to 13 form part of these Financial Statements.
These i were app: d by the boand of directors and authorised for issue on 6 May 2021, and are signed on behalf of
the board by:

Ld
St gllist

Stephen Elliot
Director

COMPANY REGISTRATION NUMBER: 08567484



At 1 January 2019

Total comprehensive income for the year
At 31 December 2019

Total comprehensive income for the year

At 31 December 2020

Crediva Limited
Statement of Changes in Equity
Year ended 31 December 2020

;h;{:‘ Retained eamings Total equity
3 £ £

100 350,201 350,301

- 139,386 139,396

100 T 4e9se7T T 489697

- 214,075 214,075

100 703,672 703772

The notes on pages 10 to 13 form part of these Financial Statements.



Crediva Limited
Notes to the Financial Statements
Year ended 31 December 2020

Accounting Policies

Basis of Preparation

Crediva Limited ("the "} is & private i and iciled in the United Kingdom under the Companies Act
2006. The company is limited by shares. The address of the registered office is given on page 1.

These financial were prep: in wilh Financial Reporting 101 Di: F

{FRS 101) and in wilh i i

The 'S i are pi in Sterting and all values are rounded to the nearest pound.

The has taken ad ge of the ing di i i under FRS 10%:

« The requirements of IFRS 7 Financia! Instruments: Disclosures;

« The requirement in paragraph 38 of IAS 1 P ion of Financial 1o present ive it ion in respect

of paragraph 78(a)(iv) of IAS 1;

+ The requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of 1AS 1;

+ The requi of IAS 7 of Cash Flows;

+  The requirement of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounling Estimates and Errors,

« The requirement of paragraph 17 of IAS 24 Related Party Disclosures; and,

« The requirements in IAS 24 to disclose related party i entered into two or more bers of a group,
provided that any subsidiary which is a party to the transaction is wholly owned by such a member.

Where relevant, equivalent disclosures have been given in the i of RELX pic. The Annual Report
and financial statements of RELX plc are available to the public and can be obtained as set out in note 11.

Going Concern

Management has assessed the refevant factors surroundlng going concem, ing i from other in
the RELX plc group, and considers the basis of ppropriate.

The directors of Crediva Limited have considered the impact of COVID-19 as part of the going concemn assessment and have
concluded mat lhIS will nm Ampact the compaan ability to continue as a going concern. This condlusion is based on the cument
level of ip! 3 future and the ongoing collectability of revenue from customers.

Additionally, the directors of Crediva Limited have received written confirmation that RELX Group pic, a direct subsidiary of the

ultimate parent company, is fully prepared and able to support the C as y for the future that is a
period of at least 12 months from the date of signing these i When ing this suppor, the directors of
Crediva Limited have L the antici| trading and liquidity of RELX Group pic, a direct subsidiary of the

ultimate parent company.

For these reasons, the directors of Crediva Limited continue to adopt the going concem basis in preparing the annual financial
statements.

10



Crediva Limited
Notes to the Financial Statements (Continued)
Year ended 31 December 2020

A ing Policies (C
Revenue Recognition
Revenue arises from the provision of products and services under contracts with customers, In all cases, revenue is recognised to

depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or services.

Revenue is stated al the transaction price, which includi for antici i and retums and excludes customer

sales taxes and other amounts to be collected on behalf of third parties.

Where the goods or services promised within a contract are distinct, they are i ified as p igations and

are accounted for separately.

Where igati are i i total is on the basis of relative stand-alone selling prices

or management’s best estimate of relative value where stand-alone selling prices do nol exist. Managemem estimates may include
t-plus method or P product app , but must be supp by . A “residus!” method may be

apphed where it is not possible to derive a refiable 0t i fora speclﬁc

Revenue is recognised for the various categories as follows:

. ipti i moome derived fmm the penodxc (ncludmg annual) distribution or update of a product,
Subscription revenue is g i in and i over the pericd of the subscription.
Recognition is either (a) on a slraxgm line basis where the transaction involves to the transfer of goods and services to the
customer in a consistent manner over a specific period of time; or (b) based on the value received by the customer where the
goods and d are not deli d in a i manner.

< Ti i enue Is r i when control of the product is passed to the customer or the service has been performed.

Income Tax

The taxation P the aggregate amount of current and tax i in the reporting period. Tax is
in the of Comp ive Income, except to the extent that it relates to items recognised in other

comprehensive income or directly in equity. In this case, tax is i in other p ive income or directly in equity,

respectivaly.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of lax
expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

. Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax

assets are recognised to the extent that it is probable thal they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign Yy i are initiatly in the i . by ing the spot rate as at the date of
the transaction. Monetary assets and liabiliti i in foreign ies are at the rate ruling at the
reporting date, with any gains or losses being taken to the Statement of Comprehensive Income.

Trade and other debtors
Trade and other debtors are stated net of provisions for doubtful debts, returns and other allowances.
Trade and other creditors

Trade and other creditors are recognised at fair value.

1



Crediva Limited
Notes to the Financial Statements (Continued)
Year ended 31 December 2020

Tumover

Turnover arises from:

2020 2019
£ £
Rendering of services 856,925 731,320
The whote of ihe tumover is attributable to the principal aclivity of the whole wholly in the United
Auditors Remuneration
2020 2019
£ £
Fees payable for the audit of the financial statements 10,500 10,500

Auditor's remuneration is bome by another company within the Group.
Directors Remuneration

Directors’ remuneration for 2 Directors was bome by LexisNexis Risk Solutions UK Limited. The remuneration of other Directors in
the company was bome by another group The di are also of other ies within the group, and, in
the directors’ opinion, it is nol practicable to apportion their total i qualifying i to the and
services to the other companies in the group.

Tax

a) Tax on profit on ordinary activities
The tax charge is made up &s follows:

2020 2019
Current Tax £ £
UK Corporation Tax {50,215) (1,478)
Deferred Tax:
Origination and reversal of timing differences - {25,121)
Other Adjustment in respect of prior periods - (2,141)
Total tax charge {note 5(b)) (50,215) (28,740)

b) Reconciliation of the total tax charge

The tax charge for the year differs from the standard rate of corporalion tax in the UK of 18% (2019: 19%)

2020 2019
£ £
Profit on ordinary activities before taxation 264,290 168,138
Tax charge at UK rate of corporalion tax of 19%
(2019: 19%) (50,215) (31,946)
Other adjustments in respect of prior periods - 251
Defemed tax effect of changes In tax rates 2,955

Total tax charge for the year (note 5(a)) {60,215) (28.740)
¢) Change in corporation tax rate

Since 1 Apri! 2017, the rate of UK corporation tax has been 19%. A reduction in the UK corporation tax rate to 17% was expected
to come into effect from 1 April 2020 (as enacted by Finance Act 2016 on 15 September 2016). However, legislation introduced in

the Finance Act 2020 (enacted on 22 July 2020) the ion of the ion tax, thereby maintaining the current rate
of 18%.
The UK Budgel 202t announcements on 3 March 2021 i to support ic recovery as & result of the

ongoing COVID-19 pandemic. These included an increase to the UK's main corporation tax rate to 25%, which is due to be
effective from 1 April 2023. There is no anticipation for this to impact our current assets/ liabililies.

Other income

2020 2019
£ £
Forex Gain 7.590 -
7,590 -
Debtors
2020 2019
£ £
Trade debtors 32,892 17,502
Amounts owed by group underiakings 1,186,431 729,875
Prepayments 136,807 42,031
1,366,130 789,509

The related ies' are d ble on demand and are interest free.

12
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Crediva Limited
Notes to the Financial Statements (Continued)
Year ended 31 December 2020

Creditors: amounts failing due within one year

2020 2019
£ £
Amounts owed to group undertakings 589,862 276,054
Accruals 17,950 19,888
Current tax Hability 50,215 3,870
Trade Creditors 4,331 -
662,358 299,812
The related ies' bat are d ble on demand and are interest free.
Authorised, issued, called up and fully paid share capital
Authorised, issued, called up and fully paid
2020 2019

No. £ No. £
Ordinary shares issued of £1 each 100 100 100 100
All the ordinary shares carmy the same voting rights.
Related Party transactions
The company is exempt under the terms of FRS 101 p 8(k) from di: ing related party with entities that are

wholly owned by the RELX pic. There were no other related party transactions in the current or prior year.

Controlling party

The 's il iate parent pany is Lexis Nexis Risk i UK Limited, a in United Kingdom.
The address of Lexis Nexis Risk Solutions UK Limited is 1st Floor, 80 i Road, Mak B SL6 8BW.

The company's ultimate parent company and controlling entity is RELX pic, a P i in the United Kingd

The smallest and largest group into which the financial statements of the company for the year ended 31 December 2020 are
cansolidated is RELX plc. Copies of the i i of RELX plc may be obtained from its registered office
at 1-3 Strand, London, WC2N SJR. The i may also be It from the RELX website at www.retx.com.
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