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SOUTHDOWN KITCHEN FURNITURE LIMITED

' Strateglc Report
E For the Year Ended 31 December 2015

: The directors present their strategrc report for Southdown Kutchen Furniture errted (the company“) tor the
'year ended 31 December 2015. : - - .

" BUSINESS REVIEW
The operatrng result for the year is £nil (2014 loss £6 000) on turnover of £n|I (2014 £n|l)

The drrectors consrder the posrtron of the company at the balance sheet date to be satlsfactory
-The companys directors do not use key performance indicators to monrtor the actrvrtles of the company '

'As described in the Accountmg Pollcres dunng the year the company adopted FRS 102 Changes that adJust .
the profit for the financial year ending 31 December 2014, or the total equity at 1 January 2014 and 31
. December 2014 are disclosed in note 13 to the financial statements

PRINCIPAL RISKS AND UNCERTAINTIES A

The company has a subsidiary which owns a property used by its own subsrdlary, whrch is a company engaged
in the manufacture and distribution of kitchen and bathroom for the UK housing market. The performance and
changes in the value of net assets of both undertakings may adversely affect the valuation of the company 'S
investment. The directors. perlodlcally monitor the valuation of the companys directly. and indirectly. held
investments. . -

This report was approved by the board on S* AUGUST 20tk and signed on its behalf.

.

E A Prescott
Director
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SOUTHDOWN KITCHEN FURNITURE LIMITED

. Directors™ Report
For the Year Ended 31 December 2015

The directors present thenr annual report and the audited financial statements for Southdown Kltchen Furnlture
‘Limited (the "company") for the year ended 31 December 201 5. . :

PRINCIPAL ACTIVITY

The princibaln activity of the company in the year- unders 'review ‘was that of a h’oIdIng company. ' The principal
activity of the company's subsidiary is the: manufacturlng and lnstallatron of kitchens and bathrooms for the UK
- housing market.

RESULTS AND DIVIDENDS

The result for the t"nancral year amounted to £N|I (2014 Ioss £6 000)

,No leldends will be dlstnbuted for the year ended 31 December 2015 (2014 £N|l)
DIRECTORS

The'directors who seryed durIng the year yvere: ‘

1J FIitcroft | -

M A Hegdal

E A Prescott (appointed 1 December 2015)
J A Wassberg . .

FUTURE DEVELOPMENTS '

The group structure that the company belongs to will be srmplrfed This process was underway |n 2015 and will
continue in 2016. . . .

FINANCIAL RISK MANAGEMENT

The company's activity exposes it to investment risk and liquidity risk. The value of company’s investment is
principally dependent on the performance of the company's indirectly and wholly owned trading subsidiary,
Dennis & Robinson Limited. Liquidity risk is mitigated by having funding obtained from fellow group companies.
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‘ SOUTHDOWN KITCHEN FURNITURE LIMITED

Directors’ Reportd : ’
For_the Year Ended 31 December 2015

DtRECTOR'S‘. REASPONSIBILITIES STATEMENT

The- directors are responslble for preparing the Strategic Report the Directors’ Report and the flnancual
statements in accordance with appllcable law and regulations. .

Company law requires the directors to prepare financial statements for. each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising Financial Reporting Standard 102 The
Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102), and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that they
. give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In prepanng these financial statements, the dnrectors are required to o

o select suitable’ accountmg pohcues and then apply them consustently,
. make judgements and accounting estimates that are reasonable and prudent;
. state tate whether applicable UK Accounting Standards comprising FRS 102 have been foIIowed

subject to any material departures disclosed and explained in the financial statements; and

« - . notify its shareholders in writing about the use of dlsclosure exemptlons if any, of FRS 102 used in the
: preparation of financial statements; and

. prepare the financial statements on the gomg concern basis unless it is |nappr0pr1ate to presume that
the company will continue in busmess . .

. The dlrectors are responsrble for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. :

DISCLOSURE OF_INFORMATION TO AUDITORS
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the company's audltors are
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the company's auditors are aware of that information.

- INDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section
485 of the Companies Act 2006.

This report was approved by the board on S AVGUST 2016 - and_signed on its behalf by:

E A Prescott
Director
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SOUTHDOWN KITCHEN FURNITU RE LIMITED

Independent Auditors' Repbh to the Members of Southde'wn Kitchen Furniture Limited

Report on the financial statements

Our opinion

In our opinion, Southdow_h K'itchen Furniture Limited's financial statements (the "financial statements"):

e give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its result
for the year then ended;

o - have been properly prepared in accordance with United Kingdom Genetally Accepted Accountmg
Practice; and

. have been prepared in accordance wnth the requwements of the Compames Act 2006

What we have audited
The financial statements, included within the Annual Report, comprise:

. _ the Balance Sheet as at 31 December 2015;

. the Profit and Loss Account for the year then ended;
¢ . the Statement of Changes in Equity for the year-then ended; and .
. the notes to the financial statements, which include a summary of 3|gn|fcant accounting pohues and

other explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for
example in respect of significant accounting estimates. In making such estimates, they have made
assumptions and considered future events.

Opinion on other matter prescribed by the Combahies Act 2006

In our opinion, the information given in the Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.

Other matters on which we are required to report by exception ‘

. Adequacy of accounting records and information and explanations received

v Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

) adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or ‘

+  the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Directors’ remuneration

Under the Companies Act 2006 we are requnfed to report to you if, in our opinion, ceftam disclosures of
. directors’ remuneration specified by law are not made We have no exceptions to report arising from this
'respon3|b|hty v

Responsibilnties for the financial statements and the audit

Our responsibilities and those of the directors
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SOUTHDOWN KITCHE_N FURNITURE LIMITED

Independent Auditors' Report to the Members of Southdown Kitchen Furniture Limited

As explained more fully in the Directors’ Responsibilities Statement s‘et out on page 3, the directors are
responsible for the preparation of the financial statements and for berng satisfi ed that’ they give a true and fair
view.

Our responsibility ts to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require
us to comply with the Auditing Practices Board's Ethical Standards for Audltors

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom "
this report is shown or into whose hands it may come save where expressly agreed by our prior consentin -
wr|t|ng

‘What an audit of financial statements involve‘s

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about
the amounts and disciosures in the financial statements sufficient to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or error. This includes an
assessment of:

. whether the accountmg policies are approprrate to the company’s crrcumstances and have been
consistently applied and adequately disclosed, :
. the reasonableness of significant accounting estimates made by the directors; and

the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we conS|der
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing.
the effectlveness of controls, substantive procedures or a combination of both.

In addition, we read aII the financial and non-financial information in the Annual Report to identify material

" inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of
performing the audit. .If we become aware of any apparent material misstatements or inconsistencies we
consider the |mp||cat|ons for our report.

UOL%(%M

-Nicholas Smith (Senior Statutory Auditor) -
for and on behalf of PricewaterhouseCoopers. LLP
Chartered Accountants and Statutory Auditors .

" London .

Date: S Au@ww Zo((,

I
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SOUTHDOWN KITCHEN FURNITURE LIMITED

Profit and ‘Loss-.'Accoun_t
For the Year Ended 31 December 2015

2015 - 2014.

Note ' £000 . £000
-fAdmin_istrat'i'vé expensés - . .. - - i - (6)
Operatmg result/(loss) o o o o - o (6)

- Tax on result/(loss) on ordlnary actlvmes . - A 5 SR i -
ReSuIt/(Ioss) for the financial year ' —_— o o o - _ (6)

The company has not traded (during the year. During this year, the company recelved no mcome and mcurred '
no expendlture and therefore made neither profit or loss. . :

The notes o‘n pages 9 to 17 form part of these ﬁnancnal statements.
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SOUTHDOWN KITCHEN FURNITURE LIMITED
Reglstered number:06542665

Balan_ce Sheet '
As at 31 December 2015

2015 2014

. Note' L £000 .. £000 -
Fixed assets , ' o ' - o
Investments o 6 . 5082 . 5082

. - ‘5082 - . 5082
. Current assets _ . ) '
Debtors: amounts falling due within one year 7 - 1,877 v . 1,877

| 1,877 S 1877
Creditors: amounts falling due within one ' : L
year. : : <. 8 0 (4701 (4,701)

"Net current Iiabilities ' ‘ ' . . _ ’ (2,824) I ‘ (2,824) »
Total assets less _cdrrent‘liabiiiti‘es ‘ ' L ‘2,258 | o © 2,258
Net assets L S - 2,258 - 2,258
Capital and reéerves. ) _ _ . v

Called up share capital - 10 o 2,177 . C 2177
Capital redemption reserve ‘ 5 23 23
Profit and loss account - . . . 58 58

Total shareholders’ funds ’ ‘ ) 2,258 o 2,258

The financial statements on pages 6 to 17 were approved and authorised for issue by the Board of Directors
and were signed on its behalf on  S% AuGLST 2016 by:

E A Prescott
Director

The notes on pages 9 to 17 form part of these financial statements.
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'SOUTHDOWN KITCHEN FURNITURE LIMITED

Sfétement of Changes in Equity
Fo'r the year ended 31 December 2015

© . At1 January 2015

At 31 .December 2015

" For the year ended 31 Décémber 2014

At 1 January 2014

~ Comprehensive expense for the year _' -
Loss for the financial year

vCalIed up.

. Capital

- Profit and "~ Total

Total comprehensive expense for the year

share rédemp_tion s " loss shareholders’
capital . ‘reserve account , funds
£000 - ~£000 £000 - £000
2,177 23 58 . 2,258
2477 - 23 58 - 2,258
~_cCalled up- Capital.  Profitand =~ . Total -
: share redemption loss ~ shareholders’ . -
capital . reserve- . account .= - ' funds
. £000 £000 ~ £000 £000
2177 23 ‘ 64 - 2,264
- - ® - (6
- - (6) 6) -
2477 23 58 2258

At 31 December 2014 .

~ The notes on pages 9 to 17 form part of these financial statements.

Page 8



SOUTHDOWN KITCHEN FURNITURE LIMITED

Notes to the Fmancnal Statements -
For the Year Ended 31 December 201 5

1.

1.1

ACCOUNTING_'POLICIESA o

General information

Southdown Kitcheh Furniture Limited ("The company”) is a private ‘company limited by shares and
is mcorporated in England. The address of the company’s registered office is Blenhelm Road,
Lancing Business Park Lancing, West Sussex BN15 8UH

o The pnncupal actnvnty of the company is that of an mvestment holding company.

1.2

1.3

14

Statement of compllance

These fnancral statements have been prepared in accordance United Krngdom Accountmg
Standards including Financial Reporting Standard 102, “The Financial. Reporting Standard-
appllcable in the UK and Repubhc of Ireland” (" FRS 102”) and the Compames Act 2006

' These financial statements for the year ended 31 December 2015 are the first fmanc:al statements
- that have beén prepared in compliance with FRS 102. The company transitioned from previously

extant UK GAAP to FRS 102 as at 1 January 2014. An explanation of how transition to FRS 102 -
has affected the reported financial position and fnancral performance is glven in note 13.

Summary of sngmflcant accountmg polrcnes :

The principal accounting policies applled in the preparatlon of these fnancrall statements are set out:

below. These pollcues have been conmstently applued to all the years presented, unless othen/vnse
stated

Basrs of preparation

These fnanC|a| statements are prepared on the goung concern basrs under the historical cost

" convention, and in accordance with the Companies Act 2006 and applicable accounting standards

1.5

in the United Kingdom.

The company's functional and presentation currency is pounds sterling. In the financial statements
monetary amounts are rounded to thousands unless otherwise indicated. . :

The preparation of financial statements in conformity with FRS 102“‘ requires the use of certain .
critical accounting estimates. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are dlsclosed on .
page 13.

E)remptions for qualifying entities under FRS 102
The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard appllcable in
the UK and Repubhc of Ireland™

: the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A;

the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29;
the requirements of Section 33 Related Party Disclosures paragraph 33.7 with respect to key
management compensatlon

This information is included in the consolidated financial statements of Stena AB as at 31 December
2015 and these financial statements may be obtained from Box 7123, 402 33 Gothenburg, Sweden.
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SOUTHDOWN KITCHEN FURNITURE LIMITED _

1,

- Notes to the‘. Financial Statements
“For the Year Ended 31 December 2015

ACCOUNTING POLICIES (continued)

1.6

1.7

1.8

Consolidated financtal_statements

The company has taken adt/antage of the exemptions. under section 400 of the Comp'anies Act
2006 not to prepare group financial statements as itis a wholly owned subsidiary of a parent which
prepares group financial statements, and as such these financial statements present financial

- information about the company as an individual undertaking.
. GoingA concern

‘The company's financial statements have been, prepared on a going concern basis. The company's

parent, Ballingslov - Intetnatlonal ‘AB, has indicated its willingness to provide any necessary financial
support to the company in ‘order that it can meet its liabilities as they fall due and realisé the value of
its assets for at least 12 months from the date of the approval of these financial statements

Investments in subsidiary undertakmgs

Investments in subsidiary undertakings are mcluded in the fnanmal statements at cost less any
provision requnred for |mpa|rment . :

. An.assessment is made at each reporting date of 'whether there are indiCations that an investment

may be impaired or that an-impairment loss previously recognised has fully or partially reversed. If

A such indications exist, the company estimates the recoverable amount of the asset.

Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the
higher of fair value less costs to sell and value-in-use, are recognised as impairment losses.
Impairment losses are recognlsed in the prof t and loss account in the period in which they are
identified. . .

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have

ceased to apply. Reversals of impairment losses are recognised in the profit and loss account.
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. SOUTHDOWN KITCHEN FURNITURE LIMITED

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

'ACCOUNTING POLICIES {continued)

1.9 Financial instruments

The company has chosen to adopt the provisions of Section 11 ‘Ba'svic‘Fi'nancial'tnstruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102, in respect of its financial instruments.

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument, and are offset only when the company currently has a
legally enforceable right to set off the recognised amounts and intends’ either to settie on a net
basns orto realrse the asset and settle the I|ab||rty simultaneously.

(i) Financial assets
Basic financial assets including trade debtors and other receivables and cash and bank balance’é,

are initially recognized at transaction price, unless the arrangement constitutes a financing
transaction in which case the transaction is initially and subsequently measured at the present

“value of future recelpts drscounted ata market rate of mterest

A provrsmn for |mpa|rment of financial assets is established when.there is objectnve evrdence that
the amounts due will not be collected according to the original terms of the contract. Impairment
losses are recognised in the profit and loss account for the excess of the carryrng value of the asset
over the present value of the estlmated future cash flows. .

(ii)}FinanciaI liabilities and equity

Basic financial liabilities, including trade and other payables, and bank loans and overdrafts are
initially recognised at transaction price unless the arrangement constitutes’a financing transaction in
which case the transaction is initially and subsequently measured at the present value of future
payments discounted at a market rate of interest.

Derivatives, including forward foreign exchange contracts, are not basic financial instruments.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
are subsequently re-measured to fair value at each reporting date. Fair value gains and losses are:
recognised in the profit and loss account in finance costs or finance income as appropriate, unless
they are included in a hedging arrangement.

(iii) Hedging arrangements

The company does not generally apply hedge accounting' in respet:t of forward foreign exchange
contracts held to manage the cash flow exposures of forecast transactions denominated in foreign
currencies. .

(iv) Dividends

Final dividends to the company's shareholders are recognised as liabilities in the period in which
the dividends are approved by the shareholders. Interim dividends to the company’s shareholders
are recognised as liabilities in the period in which the dividends are paid.: These amounts are
recognised in the statement of changes in equity. :

(v) De-recognition of financial assets and liabilities

A financial asset is derecognised only when the contractual rights to cash flows expire or are

settled, or substantially all the risks and rewards of ownership are transferred to another party, or if
some significant risks and rewards of ownership are retained but control of the asset.has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.
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SOUTHDOWN KITCHEN FURNITURE LIMITED

Notes to the Financial Statements '
- For the Year Ended 31 December 2015

1. ACCOUNTING POLICIES (continued)

A financial Ilabrlrty (or part thereof) is derecognlsed when the obllgatlon specrfed in the contract is
dlscharged cancelled or explres . ‘

1.10 Forelgn currencies

-Fransactions in forelgn currencies other than the functlonal currency are translated into sterling and.
recorded at a rate that the directors consider to be a reasonable approximation .of the rate at the

date of the transaction. Monetary assets and liabilities denominated in foreign currencies are -
translated at the rates of exchange ruling at the reporting date. Non-monetary assets and liabilities.
denominated in foreign currencies are translated at the rate ruling at the date of the transaction or, if

the asset or liability is measured at fair value, the rate when that falr value was determmed

- Foreign exchange galns and losses resultrng from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies. are recognised in-the profit and loss. account except when deferred in other
comprehensive income as qualifying cash flow hedges.

1.11 Related parties

The company discloses transactions with related parties which are not wholly owned within the
same group.. Where appropriate, transactions of a similar nature are aggregated unless, in the.
opinion of the directors, separate disclosure is necessary to understand the effect of the
transactlons on the financial statements .

1.12 Taxation

The charge for taxation represents the sum of the current tax charge and deferred tax charge.
Current tax is based on the taxable profit for the year or prior years. Taxable profit differs from total
comprehensive income because it equals taxable income adjusted for amounts determined in
accordance with the rules established by the taxation authorities.

Current tax assets are recognised when tax paid exceeds the tax payable. Current tax assets and
liabilities are measured using tax rates that have been enacted or substantively enacted by the
reporting date. .

Deferred tax is calculated at the average tax rates that are expected to apply to the periods in which
the asset is realised or the liability is settled based on tax rates that-have been enacted or
substantially enacted by the reporting date. Deferred tax is not discounted. -

- Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting
date. Timing differences are differences between taxable profits and total comprehensive income*
that arise from the inclusion of income and expenses in tax assessments ‘in different periods from
their recognition in the financial statements. .

Deferred tax assets are recognlsed only to the extent that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other future taxable profits.

Current and deferred tax is charged or credited in the statement of comprehensive income.
Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are

offset if, and only if, there is a legally enforceable right to set off the amounts and the entity intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously. .
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" SOUTHDOWN KITCHEN FURNITURE LIMITED

_ Notes to the Financial Statements

For the Year Ended 31 December 20'15

‘2.

JUDGMENTS IN APPLYING ACCOUNTING POL|CIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

" The preparation of the financial statements requires management to maké judgements, estimates and

assumptions that affect the amounts reported for assets and liabilities at the balance sheet date and the

‘amounts reported for revenue and expenses during the year. Judgements and estimates are continually

evaluated and are based on historical experience and other factors mcludmg expectataons of future
events that are believed to be reasonable under the c1rcumstances

However, the nature of éstimation means that actual outcomes are Iikely to differ from those estimates. :
The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are noted below.

e . Fair value of investments in subsidiaries

The company holds investments in its subsidiary companies at fair value, being cost less
provisions for impairment. Where there are any indications of impairment management consider,

" by reference to the underlying net assets of the subsidiary and projections of its future profltablllty
whether any provnsmn for impairment is requured .

AUDITORS' REMUNERATION ,
‘ 2015 2014

- £000 £000
Fees payable to the company's audltors and its assocuates for the audit of
the company's financial statements - : o 4 6

EMPLOYEES

There were no employees during. the current year and previous year except the directors. The directors’
emoluments and contributions to pension schemes are paid by other group companies. Their services to

_ the company are of a non-executive nature arid their remuneration, including pension benefits, is

deemed to be wholly attributable to their services to other group companies. Accordingly, none of the
directors received any remuneration for their services as a dlrector of the company dunng the year
(2014: £N|I) .

TAX ON RESULT/(LOSS) ON ORDINARY ACTIVITIES‘

2015 2014
£000 £000

Current tax on resuit/(loss) for the year - - -
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5.

" SOUTHDOWN KITCHEN FURNITURE LIMITED

. Notes to the Financial Statements
_ For the Year Ended 31 December 2015

TAX ON RESULT/(LOSS) ON ORDINARY ACTIVITIES (contmued)

FACTORS AFFECTTNG TAX CHARGE FOR THE YEAR

The tax assessed for the year is the same as (2014 higher than) the standard rate of corporatron taxin -
the UK of 20 25% (2014 21.50%). The differences are explarned below:

© 2015 2014

£000 £000-
. Result/(less)'onbordihary activiti‘esbbefore tai o I o - (6) .
B Result/(loss) on ordinary activities multiplied by standard rate of corporat|on . _
. taxin the UK of 20. 25% (2014 -21.50%) . . A . I 1)
EFFECTS OF:. L ' ‘ : S
Losses surrendered to group companres — R . ' I o 1

TOTALTAXCHARGEFORTHEYEAR o . S

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

The Flnance Act 2015 whlch was substantnvely enacted on 26 October. 2015 included Iegrslatron to
reduce the main rate of corporation tax to 19% from 1 April 2017 and to 18% from 1 April 2020.

The March 2016 Budget ‘Statement announced a further change to the UK Corporation tax rate which

~ will now reduce the main rate of corporation tax to 17% from 1 April 2020. As the change has not been

substantively enacted at the balance sheet date its effects are not included in these financial’ statements

- INVESTMENTS
Investments
in
subsidiary
companies
£000
Cost or valuation - . '
At 1 January 2015 : . - . 5,082
At 31 December 2015 L o 5082
Net book value
At 31 December 2015 o | . 5082
At31 December 2014 o 5,082

The directors believe that the carrying value of its investment in Burreil Investments Limited is supported
by the fair value of the underlying net assets of that company and the forecast financial performance and
cash flows of its indirectly held subsidiary Dennis & Robinson Limited.

Page 14



SOUTHDOWN KITCHEN FURNITURE LIMITED

Notes to the Financial Statements

6.

" For the Year Ended 31 December 2015

‘INVESTMENTS (continued)

SUB_SIbIARY UNDERTAKINGS o

" The following wére subsidiary‘undenakin.gs of‘t.he company:

: ) : o Country of Class of
Name - - - S incorporation shares

Burrell Investments Limited - .- . UK ) Ordinary
Dennis & Robinson Limited* UK _ Ordinary
Manhattan City Develo‘pmenis Limitedf Uk - - Oi'dinary

*'Manhattan 48 Limited* . UK ~ Ordinary A'

* Held indirectly - -

DEBTORS: Amounté fa'IIinIQ due within one year

Amounts owed by group undertakings

Holding Principal activity
100 % Property holding-

100 % Manufacturing
60 % Manufacturing

100 % Trade kitchen séle_s

2015 - 2014

Amounts owed by group undertakings are interest free and repayable on demand.

CREDITORS: Amounts falling due within one year

- Amounts owed to group undertakings

Accruals and deferred income

£000 - £000
1877 . 1,877
2015 2014
£000 £000
4,699 4,699
2. . 2
4,701 4,701

Arnounts owed to group undertakings are interest free, unsecured and repayable on demand.
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~ SOUTHDOWN KITCHEN FURNITURE LIMITED

" Notes to the Financial Statements
For the Year Ended 31 December 2015-

9. - FINANCIAL INSTRUMENTS

FINANCIAL ASSETS

Financial aésets that are debt instruments measured at amortised cost

~ FINANCIAL LIABILITIES

Financial liabilities measured at amortised cost

10.. CALLED UP SHARE CAPITAL

Allotted, called u‘p and'fully paid

994,722 Ordinary shares of £1 each
1,182,086 'A’ ordinary shares of £1 each

The ‘A’ ordinary shares réhk with the ordinary shares (as if they constitute a single élas#). .

11. CONTINGENT LIABILITIES

2015

2014.

£000 ~ £000° .
1877 ° . 1877
C(a701) (4701
2015 - 2014
£000 £000
995 995
1,182 . 1,182
2,177 2,177.

The corhpany', under a group VAT registration is jointly and-severally liable for Value Added Tax due by
Dennis & Robinson Limited and Burrell Investments Limited. At 31 December 2015 there was no

liability. . :
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'SOUATHDOWN KITCHEN FURNITURE LIMITED .

Notes to the Financial Statements
For the Year Ended 31 December 2015

12.'

13,

CONTROLLING PARTY

The company is a wholly owned subsidiary of Balhngslov Internatlonal AB’ mcorporated in Sweden :
whose principal place of business is Jungmansgatan 12, 211 19 Malmo Sweden

Balllngslov Internatlonal AB is controlled by Stena AB lncorporated in Sweden whose pnncupal place of
busmess is Box 7123, 402 33 Gothenburg, Sweden ‘

Stena AB are the smallest and Iargest group 'to consolldate these financial statements. The
- consolidated financial statements of both groups are available to the publlc and can be obtained from -
-the above address. .. -

The ultimate controlling party is Dan Sten Olsson.

FIRST TIME ADOPTION OF FRS 102

Thls is the first year that the Company has presented its results under FRS 102. The Iast Fmancral
Statements prepared under the previous UK GAAP were for the year ended 31 December 2014. The
date of transition was 1 January 2014. There are.no changes to accounting policies that adjust either the
profit for the year ended 31 December 2014, or the total equity at 1 January 2014 and 31 December
2014, between UK GAAP as prevuously reported and FRS 102. : .
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