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New Adventure Travel Limited

Strategic report
For the year ended 28 February 2019

The directors present their stretegic report on the Company for the year ended 28 February 2019. The directors, in
preparing this strategic report, have complied with s414C of the Companies Act 2006.

Review of the Business
The principal activity of the Company in the year under review was that of a bus and coach operator.

Results and performance

As shown in the Company's statement of comprehensive income on page 7, the Company's revenue has increased in
the year by 11%, following service changes and increased patronage.

The Company's balance sheet on page 8 of the financial statements shows the Company’s net asset position at £3m at
the end of the period (2018: £3m).

Average staff numbers have reduced by 6.7% over the pm'iod, averaging 280 in 2019 (2018: 300).
The results of the Company for the year ended 28 February 2019 show a pre-tax loss of £238k (2018: profit of £289k).

Future Outlook

The Company intends to continue the provision of road passenger transport services. Since the year end some additional
contracts bave been secured, including a further high profile “Traws Cymru® Service and further investment in
upgrading the fleet has taken place. None of the Company’s current contracts are due for rencwal in the next twelve
months ensuring stability.

Principal risks and uncertainties

The private hire and school contract market has become increasingly competitive however the directors are satisfied
that the Company’s reputation for service quality continues to generate increased revenue opportunities from existing
long-standing customers. The activity post year end also indicates that bookings are also increasing from new -
customers,

The price of fuel has been volatile thronghout the period and since the year end. Directers assess opportunities to
mitigate fuel price volatility by entering into fixed price contracts or other hedging instruments where appropriate.

Approval
v
This report was approved by the Board of Directors on 2 r‘ November 2019 and signed on its behalf by:

T

Ishai Novick
Secretary

2% November 2019
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New Adventure Travel Limited

Report of the Directors
For the year ended 28 February 2019

The Directors present their annual report and the audited financial statements for the year ended 28 February 2019,

Principal Activity

The principal activity of the Company during the year continued to be that of a bus and coach operator.
Directors

The current Directors are listed on page 1.

Dividends
_No dividends have been declared during the year (2018: £Nil).

Indemnification of Directors and officers

The Company maintains Directors® and Officers’ Liability Insurance in respect of legal action that might be brought
against its directors. The Company has indemnified each of its directors and other officers of the Company against
certain liabilities that may be incurred as a result of their offices.

Financial risk management objectives and policies and future prospects

Details of the Company’s financial risk management objectives and policies and future prospects can be found within
the principal risks and uncertainties section of the Strategic Report and form part of this report by cross-reference.

Independent auditor and disclosure of information te auditor
The auditor, Baldwins Audit Services, is deemed to be reappointed under Section 487(2) of the Companies Act 2006.

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have
taken as a divector in order to make himself aware of any relevant audit information and to establish that the Company's
auditors are aware of that information.

Disabled employees

The Company’s policy in respect of disabled persons is that their applications for employment are always fully and
fairly considered, bearing in mind the abilities of the applicant concemned. In the event of a member of staff becoming
disabled, every effort is made to ensure that employment within the Company continues and, where necessary,
appropriate training is arranged. It is the Company’s policy that training, career development and promotion of disabled
persons should, as far as possible, be identical to that of all other employees in similar gradings.

Employee consultation

The Directors and managers of the Company place considerable value on the consultative meetings with employees.
Information affecting employees and, on some matters, affecting the performance of the Company is disseminated
through meetings and newsletters.

Directors’ responsibilities statement

The Directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements
in accordance with applicable law end regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with International Financial Reporting Standards (IFRS)
as adopted by the European Union. Under company law the Directors must not approve the financial statements unless
they are satisfied that they give a frue and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:




New Adventure Travel Limitedz

Report of the Directors
For the year ended 28 February 2019

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
coatinue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accoracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved by the Board of Directors
and signed on behalf of the Board

el

Ishai Novick
Secretary

<
7.('November 2019




New Adventure Travel Limited

Independent Auditor’s Report
For the year ended 28 Febrnary 2019

Opinion

We have audited the financial statements of New Adventure Travel Limited (the ‘company’) for the year ended 28

Fehruary 2019 which comprise the income statement of financial position, the statement of changes in equity, the

statement of cash flows and nofes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation is applicable law and International Financial

Reporting Standards (IFRSs) as adopted by the Buropean Union.

In our opinion the financisl statements:

o Give a frue and fair view of the state of the company’s affairs as at 28 February 2019 and of its profit for the year
then ended;

e  Have been properly prepared in accordance with IFRSs as adopted by the European Union; and

* Have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Bthical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the andit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in tespect of the following matters in relation to which the ISAs (UK) require us to report to

you where:
» The directors use of the ongoing concern basis of accounting in the preparation of the financial stations is not
appropriate; or

¢ The directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to adopt the going concer basis of accounting for a period of at least
twelve months from the date when the financial statements are authorised for issuc.

Other information

The directors are responsible for the otber information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon, Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materiaily inconsistent with the financial statements or in our knowledge
cbtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is material misstatement in the financial
statements or a material misstatement of this other information, we are required to report that fact.

‘We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

¢  The information given in the strategic report and the director’s report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o The strategic report and the director’s report have been prepared in accordance with applicable legel requirements.

-
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New Adventure Travel Limited

Independent Auditor’s Report
For the year ended 28 February 2019

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the strategic report and the director’s report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

»  Adequate accounting records have not been kept, or returns adequate for audit have not been received from
branches not visited by us; or

*  The financial statements are not in agreement with the accounting records and returns; or

®  Certain disclosnres of director’s remuneration specified by law are not made; or

®  We have not received all the information and explanations we require for our audit

Responsibilitics of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable to preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respm'lsible for assessing the compnny’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or fo cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statcments

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at: http://www.frc.org ul/auditosresponsibilities. This description forms part of our auditor’s report.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our andit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

3edw

Ian Thomas BSc FCA DChA (Senior Statutory Auditor)
For and on behalf of Baldwins Audit Services

Chartered Accountants
Statutory Auditor

2 ~Jovebhed 201 - : Ty Derw, Lime Tree Court
%2 Nov a\ Cardiff Gate Business Park, CARDIFF, UK




New Adventure Travel Limited

Statement of Comprehensive Income
For the year ended 28 February 2019

Revenue

Cost of sales
Gross Profit
Exceptional Item

Administrative Expenses

Other operating income
Operating (Loss) / Profit

Interest receivable and similar income

Interest payable and similar expenses
(Loss) / Profit Before Taxation
Tax on profit

(Loss) / Profit for the financial year

All results for 2019 and 2018 relate to continuing operations.

2019 2018
£7000 £000
14,708 13,247
(10,651)  (9,527)
T 4057 3,720
. 649
@0  G,784)
(14) 585
(14) 585
(14) 585
2249 @)
(238) 289
| ——
any . 43
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New Adventure Travel Limited

Balance sheet
As at 28 February 2019

Non-current assets
Intangible assets

Property, plant and equipment
Investments

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Total assefs

Current liabilities
Trade and other payables

Net carrent assets / (liabilities)
Total assets less current labilities

Creditors

Amounts falling due after more than one year

Provisions for liabilities
Net Assets
Equity

Called up share capital
Retained earnings

Equity attributable to shareholders of the company

2019 2018

Notes £000 £000
8 31 . 31
9 10,688 11,127
10 .- -
) 10,719 11,158

11 248 216
14 2,174 1,287
o 596 . ... 81

" 3,018 1,584
13,737 12742

12 (1,176) 3,751)
1,842 (2,167

12,561 8,991

13 (8,912) (5,185)
18 (744) (754)
2,905 3,052

20 _ - .
2,905 3,052

2,905 3,052

8
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New,Adventu{'Q .,Travel‘_Li’m_-i‘teq

Balance sheet
As at 28 February 2019

The financial statements of New Adventure Travel Limited (company number 06507924) on pages 7 to 25 were
approved by the Board of Directors on'&*November 2019.

Signed on behalf of the Board of Directors
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New Adventure Travel Limited

Statement of changes in equity
For the year ended 28 February 2019

At 1 March 2017
Profit for the year

At 28 February 2018

Profit for the year
At 28 February 2019

Called up Profit

share andloss Revaluation

capital account Reserve Total

£'000 £'000 £000 £000
- 2,319 294 2,613
- 439 - 439
- ... 2758 294 3052
S ¢ ) R S )
- 261 294 2905

10
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Notes to the financial statements
Year ended 28 Februnary 2019

1. General Information and accounting policies

New Adventure Travel Limited (“NAT" or the “Company™) is a company incorporated in the United Kingdom under
the Companies Act.

The Company is a private company limited by shares and is registered in England and Wales. The address of the
Company's registered office is shown on page 1. The nature of the Company’s operations and its principal activities
are set out in the Directors Report on pages 2 fo 3. A

These financial statements are separate financial statements. The Company is exempt from the preparation and delivery
of consolidated financial statements under s400 of the Companies Act 2006, because it is included in the group accounts
of Braddell Limited. The group accounts of Braddell Limited are available to the public and can be obtained as set out
innote 17.

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (FRS 101) and in accordance with the applicable accounting standards. The financial statements
have been prepared under the historical cost convention.

The accounting policies which follow set cut those policies, which apply in preparing the financial statements for the
year ended 28 February 2019. The Company hes taken advantage of the following disclosure exemptions nnder FRS
101:

a. ‘The requirement of IAS 7 Statement of Cash Flows

b. The requirements of paragraph 17 of IAS 24 Related Party Disclosures

¢. The requirements of JAS 24 Related Party Disclosures to disclose related party transactions entered into between
two or more members of a group, provided that any subsidiary which is a party to the transaction is wholly owned
by such a member. ,

The preparation of financial statements in conformity with FRS 101 requires the use of certain accounting estimates. It
also requires management to exercise its judgement in the process of applying the Company’s accounting policies.

Going concern

After reviewing the forecasts and projections, the directors have areasonable expectation that the company has adequate
resources to confinue in operational existence for the foreseeable fiture and therefore these financial statements have
been prepared on a going concern basis.

Functional and presentational currency

These financial statements are presented in pounds sterling because that is the currency of the primary economic
environment in which the Company operates. :

Revenue recognition

Revenue is shown net of value-added tax, vebates and discounts. Revenues incidental to the Company’s principal
activity are reported as other operating income.

(a) Sales of travel tickels

The Company recognises revenue when the amount of revenue can be reliably measured and is recorded on date of
travel, with relevant deferral of revenue for advance bookings.

(b) Interest income

Interest income is recognised on an accruals basis.

(c) Other operating income

Other operating income relates to commissions receivable, which are recognised on an accruals basis.

i1




New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

1. General Information and accounting policies (continued)

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at
cost less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rateg 'in order to write off each asset over its estimated useful life or,
if held under a finance lease, over the lease term, whichever is the shorter.

Freehold property = 2% on cost-excluding land at 0%
Short leasehold - 20% on cost

Plant and machinery - 8.33% -20% on cost

Fixtures and fittings - 20% on cost

Computer equipment - 20% on cost

Gains end losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
within other gains/(losses) in the income statement.

Investments

Investments held as non-current assets are stated at cost less provision for any impairment value.

Trade and other receivables

Trade and other receivables are mainly amownts due from contractors and customers. Those trade receivables with no
stated interest rate and receivable within one year are recorded at transaction price. Any losses arising from impairment
are recognised in the profit and loss account in other administrative expenses.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand and at bank as well as short term deposits with an original maturity of
three months or less.

Ordinary shares

Ordinary sheres are classified as equity. An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities.

Trade and other payables

Trade and other payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Trade and other payables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Cunrent or deferred taxation assets and liabilities ar(; not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

12




New Adventure 'l\'aveI,L_imit_gt!i

Notes to the financial statements
Year ended 28 February 2019

1. General Information and accounting policies (continued)

Deferred tax

Deferred tax is recognised in respect of all timing differences that bave originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those
in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of defetred tax liabilities or other future taxable profits.

Dividend distribution

A dividend distribution is recognised when it is paid in the year in which the payment of these dividends is approved
by the Company’s shareholders.

Hire purchase and leasing commitments

Hire purchase and leases are classified es finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership of the leased asset to the company. All other leases are classified as operating leases.

Assets held under Hire purchase or finance leases are recognised initially at the fair value of the leased asset (or, if
lower, the present value of minimum lease payments) at the inception of the lease. The corresponding liability to the
lessor is included in the statement of financial position as a finance lease obligation. Lease payments are apportioned
between finance charges and reduction of the lease obligation using the effective interest method so as to achieve a
constant rate of interest on the remaining balance of the liability. Assets held under Hire purchase or finance leases are
included in tangible fixed assets and depreciated and assessed for impairment losses in the same way as owned assets.

Rental payable under operating leases are charged to profit or loss on a straight-line basis over the lease term.
Pension costs and other post-retirement benefits .

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relete.

Provisions

Provisions are recognised when the Company has a legal or constructive obligation as a result of a past svent and it is
probable that the Company will be required to settle that obligation, and a reliable estimate can be made of the amount
of the obligation. The amount recognised is the best estimate of the consideration required to settle the present obligation
at the reporting date.

13
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New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

2. Critical accounting judgements and key souices of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 1, the directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and firture periods.

" Critical judgements in applying the Conpany’s accounting policies

The following are the critical judgements, apart from fhose fnvolving estimations (which are dealt with separately
below), that the directors have made in the process of applying the Company’s accounting policies and that have the
most significant effect on the amounts recognised in financial statements.

Revenue recognition as principal rather than agent

Judgement has been applied to defermine that the Company should recognise revenue as a principal rather than as an
agent, This is because, while the Company’s coach services are operated by contractors rather than using its own public
service vehicles, the Company sells and markets tickets for services registered in the name of New Adventure Travel
Limited and sets prices for these services and bears the risks and rewards of fluctuations in prices and passenger
numbers. .

Provisions
Judgement has been applied fo determine that the Company should recognise a reasonable provision in respect of past
events. The estimation used has been based on historical data along with management expectation.

Measurement of provision for accident claims

The estimation of the self-insurance provision is based on an assessment of the expected seftlement on known claims
together with an estimate of settlements for incidents which have occurred but not been reported before the reporting
date. The Company makes assumptions concerning these judgemental matters based on its Claims team’s past
experience of similar incidents as well as the advice of its lawyers and insurers.

14




New_Adventure_T{avel:_Lim_i"t_ed‘

Notes to the financial statements
Year ended 28 February 2019
3. Revenue
- 2019 2018
£°000 £'000
Turnover 14,664 13,175
Other operating income 44 72
Total revenue 14,708 13,247
All the above income is generated in the United Kingdom.
Due to the nature of the Company’s business, the origin and destination of revenue is the same in all cases. The
Company provides coach services in Wales.
4, Operating profit
2019 2018
£°000 ¢ £000
Operating profit is stated after charging/(crediting):
Fees payable to the Company’s auditor for the audit of the Company’s
annual accounts 12 7
Depreciation on owned assets 1,600 883
Depreciation on assets on hire purchase contracts 30 737
Loss / (profit) on disposal of fixed assets - 29
Impairment of goodwill - 15
Staff costs (note 6) 6,934 6,740
Operating lease charges - Plant and machinery 19 69
- Other 97 96
5. Exceptional Item

There were no exceptional items during the year. In 2018 credit balances owed to Humphrey’s Coaches (Pontypridd)
Limited and VR Travel Limited of £163k and £486k were written off to the Profit and Loss Account,

6. Staff costs and directors’ emoluments

2019 2018

£000 £'000

Wages and salaries 6,303 6,127

Social security costs 556 517

Directors’ emoluments - 58
Other pension costs . 15 . . 38

. 6934, . . 6,740

No retirement benefits are accruing to directors (2018; £nil) under any defined benefit scheme.

The average monthly number of persons employed by the Company during the period (excluding directors) was 280

(2018: 300), as follows:

15




New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

6. Staff costs and directors’ emoluments (continued)

Management and administrative
Operational

7. Taxation
a) Analysis of charge for the year:

Current tax
Corporation tax at 19.08% (2018: 20%)
Adjustment in respect of prior years

Total current tax

Deferred tax
Origination and reversal of timing differences
Adjustment in respect of prior year

Total deferred tax (note 19)
‘Tax on profit on ordinary activities

b) Factors affecting the tax charge for the year:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by the standard rate of corporation
tax in the UK of 19.08% (2018: 20%)

Non-deductible expenditure

Utilisation of tex losses

Pension timing

Gains

Capital allowances in excess of depreciation

Change in tax rates

Deferred Tax

Totai taxation

c) Factors that may affect future tax charges

2019 2018
No. No.
22 22
258 2_78
280 300
2019 2018
£'000 £°000
(91) (150)
Oy 050
1) (150)
2019 2018
£°000 £°000
23 l}) _289
(45) 55

2 (120)

9 55

- 2

- 1

- ™

Q) -
132 (150)
150

A reduction in the tax rate to 17% (effective 1 April 2020) was substantively enacted on 6 September 2016, The deferred

tax liability at 28 February 2018 has been calculated based on this rate.

16




New Adventure Travel Limited

Notés to the financial statements
Year ended 28 February 2019

8. Intangible Assets
Cost

At 1 March 2018 and 28 February 2019

Accumulated impairment
At 1 March 2018

Charge for the year

At 28 February 2019

Carrying amount
At 28 February 2019

At 28 February 2018

The cost of goodwill in these financial statements has been measured at its amortised book value.

17




'New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

9. Property, plant and equipment

Cost

At 1 March 2018
Additions

Disposals

At 28 February 2019

Depreciation

At 1 March 2018
Charge for the year
Disposals

At 28 February 2019
Net book valne

At 28 February 2019

At 28 February 2018

Freehold Short Plantand Fixtures & Computer  Plant and
Property Leasechold machinery Fittings Motor Vehicles Equipment machinery
£000 £'000 £000 £000 £000 £°000 £'000

1,012 21 15,356 96 106 40 16,631

- - 1,487 - - - 1,487
e - (519) - o e (519):
1,012 21 16,324 96 106 40 17,599

81 138 5,318 56 9 2 5,504

19 3 1,572 10 21 5 1,630

100 21 6,667 66 30 27 6,911

912 - 9,657 30, i 76 13 10!§88

931 3 10,038 40 97 18 11,127

Included in cost or valuation of land and buildings is freehold land of £50,000 (2018 - £50,000) which is not depreciated.

81




New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

9. Property, plant and equipment (continued)

Cost or valuation at 28 February 2019 is represented by:

Freehold Short  Plantand Fixtures & Motor Computor
Property Leasehold machinery Fittings Vehicles Equipment Total
£000 £000 £000 £000 £000 £:000 £000
Cost 717 21 16,324 96 : 106 40 17,304
Valuation — in 2017 oo 295 - - - LN - 295 .
At 28 February 2019 e 1,012 ._1@24 N ,.967‘... . . ,IQQ;._‘.,_F.VW._AO” 17,599
If freehold property had not been revalued it would have been included at the following historical cost:
2019 2018
£'000 £000
Cost . 717 717
Aggregate Depreciation . - 90. ... . 76
At 28 February 2019 . 627 641

Freehold property was valued on a market value basis on 18 July 2017 by Hirons, Morgan and Yapp Property Advisors.
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New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

9. Property, plant and equipment (continued)
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Plant and
machinery Total -
£°000 £000

Cost
At 1 March 2018 13,931 13,931
Additions - -
Disposals . - -
‘Transfer from / (to) ownership - ..(13,729). . ( 13,7292:
At 28 February 2019 202 202
Depreciation §
At I March 2018 4,522 4,522
Charge for the year 33 33
Disposals - -
Trapsfer from/(to) ownership : ) . { )
At 28 February 2019 70 70
Net book value -
At 28 February 2019 132 132
At 28 February 2018 9,409 9,409




New Adventure Travel Limited

Notes to ¢the financial statements
Year ended 28 February 2019
10. Fixed Asset Investments
2019 2018
£°000 £2000

Cost and net book value in subsidiary undertakings - -

The Company owns the entire share capitel of Jacksons Holidays Limited, & dormant campany incorporated in Great Britain
whose registered office is NAT House, Coaster Place, Cardiff. CF10 4XZ. The investment was revalued at 31 January 2018
where it was deemed its value was £0.

11. Inventories
2019 2018
£'000 £000
Parts 161 136
Fuel 8 80
248 216
12. Trade and other payables .
2019 2018
£°000 £'000
Bank loans and overdrafts (see note 15) 32 324
Hire purchase contracts (see note 16) 34 2,223
Trade creditors 794 722
Social security and other taxes 55 94
Other creditors 54 61
Accruals and deferred income . 207 327
Ls 3751
13. Creditors: Amounts falling due after more than one year
2019 2018
£'000 £'000
Bank Loan (see note 15) : 576 622
Hire purchase contracts (see note 16} 49 4,563
Other Creditors - Intercompany 8,287 -
B9l 5185
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Notes to the financial statements
Year ended 28 February 2019

14. Trade and other receivables

. Trade debtors

Amounts recoverable on contract
Other debtors

VAT

Prepayments

15. Loans
An analysis of the maturity of the loans is given below:

Amounts falling due within one year or on demand:
Bank overdrafts
Benk loans

Amounts falling due between one and two years:
Bank loans

Amounts falling due between two and five years
Bank loans

Amounts falling due in more than five years
Bank loans

2019 2018
£/000 £000
1,150 523
208 339
438 261
p 74
L 240 o
2w 1287
2019 2018
£000 £000
; 291
32 33
R 324
36 33
R
9
124 %9
416 490
a6
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New Advgnthe Travel Limitqq

Notes to the financial statements

. Year ended 28 February 2019
16. Leasing Agreements
Minimum lease payments fall due as follows:
2019 - 2018
£'000 £'000
Hire Purchase Contracts:
‘(Net obligations repayable)
Within one year . 34 2,223
Between one and five years 49 4,243
More than five years - 320
68
Non-cancellable operating leases: - B .
(Net obligations repayable) )
Within one year - 24
More than five years _ - T
.
17. Secured debts
The following secured debts are included within creditors:
2019 2018
£000 £°000
Bank overdrafts - 291
Bank loens - 608 655
Hire purchase contracts 75 6,786
683 7,732

A fixed charge was undertaken with HSBC Asset Finance and HSBC Equipment Finance Limited in relation to the Chattels
Mortgage that was undertaken 21st October 2016.

There is a legal charge over the freehold property with HSBC Plc taken out July 2012.

A debenture including a fixed and floating charge is held over all property and assets within the company. This is undertaken
with HSBC taken out 27th June 2012,

The cross company guarantee over New Adventure Travel Limited, VR Travel Limited, Silver Fox Cars Ltd and Humphreys
Coaches (Pontypridd) Limited was released at the date of sale of the Company on 7™ February 2018.

Hire purchase liabilities are secured on the assets to which they relate.

23

Xl



New Adventure Travel Limited

Notes to the financial statements

Year ended 28 February 2019
18. Provisions
2019 2018
£'000 £°000
Deferred tax liability (Note 19) 266 357
Other provisions - Insurance 478 397
744 754

19. Deferred tax liability

Deferred tax assets and liabilities are offsct when there is a legally enforceable right to offset current tax assets against current
tax liabilities and when the deferred income taxes relate to the same fiscal authority. The offset amounts are as follows:

2019 2018
£'000 £2000
Deferred tax to be recovered after more than 12 months
Deferred tax liability 266 357

The gross movement on the deferred income tax account is as follows:

2019 2018
£000 £'000
At beginning of year 357 507
Charge for year (note 7) . (91) (150)
Adjustment for prior year - -
At end of year 266 357
Deferred tex consists of:
2019 2018
£000 £'000
Accelerated capital allowances 319 468
Tax Losses (53) (03 3))
20. Called up share capital
2019 2018
£ £
Allotted, called up and fully paid
1 Ordinary share of £1 each 1 1

21. Related party transactions

During the prior year a credit balance of £163k due to Humphrey’s Coaches (Pontypridd) Limited, a company that was at the
time under common control and ownership, was written off.

Also, during that year, a balance due to VR Travel Limited, a company that was at the time under common control and
ownership, of £486k was written off. -
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New Adventure Travel Limited

Notes to the financial statements
Year ended 28 February 2019

At the balence sheet date, a creditor existed with Metroline Limited, 2 Company under common control and ownetship,
totalling £8,114k (2018 - £0il). Similarly, at the balance sheet date a creditor existed with Braddell Limited, the parent
Company, totalling £173k. "

22, Dividends
No dividends were declared in the year (2018: £Nil).

23. Ultimate parent company and immediate parent company
On 7% February 2018 the shares of the Company were purchased by Braddell Limited.

The Company’s immediate parent undertaking is Braddell Limited, a company incorporated in the United Kingdom. Copies
of its accounts can be obtained from ComfortDelGro House, 329 Edgware Road, London NW2 6JP.

The ultimate parent undertaking of the largest group of which the Company is a member was ComfortDelGro Corporation
Limited, a company incorporated in Singapore. Copies of its accounts can be obtained from 205 Braddell Road, Singapore
579701,
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