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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Strategic Report
far the Year Ended 31 March 2022

The directors present their strategic report for the year ended 31 March 2022,

REVIEW OF BUSINESS
Turnover for the period to 31 March 20222 totalled £9,989,943 (2021 £16,572,336) which despite the fall maintaines a healthy

turnover up from the levels pre pandemic.

The main financial kep performance indicators that are used to monitor business performance are sales, gross profit margin and
EBITDA.

The directors are fully satisfied with the results for the year against key performance indicators.

PRINCIPAL RISKS AND UNCERTAINTIES

The company operates under significant laws and regulations that govern the continued trade and operations. The principle risk to
the company are changes to these laws and regulations. It is of foremost concern to the directors therefore to ensure that the
company operates within its legal constraints.

Foreign currency exchange
One of the company's principal risks relates to the purchases it makes in foreign currencies. The company attempts to manage this
via forward contracts, foreign bank accounts and buying when currencies are favourable.

Liquidity and cashflow

The directors regularly review the companies performance and cashflow, together with forecasts, buying and stock requirements.
They consider the company has adequate headroom for the foreseeable future, ensuring adequate reserves are in place at all
times.

Interest risk .
The company has minimal exposure to interest risk due to its low requirement on debt financing.

Credit risk
The company ensures that the vetting process for customers is robust and adhered to, including credit checking where necessary.
Trade debtors are closely monitored on an ongoing basis, reducing the exposure to minimal levels.

ON BEHALF OF THE BOARD:
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Report of the Directors
for the Year Ended 31 March 2022

The directors present their report with the financial statements of the company for the year ended 31 March 2022.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of management and operational activities.

DIVIDENDS
The total distribution of dividends for the year ended 31 March 2022 wili be £2,309,952.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2021 to the date of this report.

Mr M A Bright
Mr H M Mckenna
Mrs FJ McKenna
Mrs S Bright

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them cansistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue
in business.

The unectors are responsible for keeping adequate accounting records inat are suriicient to sisuw and explain the coripaiy's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have taken as a
director in order to make himself or herself aware of any relevant audit information and to establish that the company's auditors
are aware of that information.

AUDITORS
The auditors, MCA Banbury Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

Mr M A Bright - Director

Date: Z%'\Q’@OQ(L
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Management Limited

Opinion

We have audited the financial statements of Poole Bay Holdings Management Limited (the 'company') for the year ended
31 March 2022 which comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in
Equity, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland' {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)} and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report
and the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. [f, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception . .
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion: .

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

- thefinancial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Management Limited

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
“the directors determine necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Iin preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Management Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issie a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements. Irregularties, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

Making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual,
suspected and alleged fraud; and

To address the risk of fraud through management bias and override of controls, we:
Performed analytical procedures to identify any unusual or unexpected relationships;
Tested journal entries to identify unusual transactions;

Assessed whether judgements and assumptions made in determining the accounting estimates were indicative of potential bias;
and

Investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but
were not limited to:

Agreeing financial statement disclosures to underlying supporting documentation
Enquiring of management as to actual and potential litigation and claims;

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management.
Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion. ’

As part of an audit in accordance with ISAs {UK), we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our Report of the Auditors to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Report of the Auditors. However,
future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Management Limited

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report,
or for the opinions we have formed.

M(,W e

Martin Cox FCA (Senior Statutory Auditor)

for and on behalf of MCA Banbury Ltd
Chartered Accountants and Statutory Auditors
4 - 6 The Wharf Centre

Wharf Street

Warwick

CVv345LB

Page 7



POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Income Statement
for the Year Ended 31 March 2022

2022 2021
Notes £ £

TURNOVER 3 9,989,943 16,572,336
Cost of sales 118,239 491,784
GROSS PROFIT 9,871,704 16,080,552
Administrative expenses 7,217,671 5,743{630
OPERATING PROFIT 5 2,654,033 10,336,922
Interest receivable and similar income - 27

2,654,033 . 10,336,949
Interest payable and similar expenses 7 (1,926) 7,945
PROFIT BEFORE TAXATION 2,655,959 10,329,004
Tax on profit 8 515,435 . 1,940,678

PROFIT FOR THE FINANCIAL YEAR 2,140,524 8,388,326

The notes form part of these financial statements
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Other Comprehensive Income
for the Year Ended 31 March 2022

2022 2021
Notes £ £
PROFIT FOR THE YEAR 2,140,524 8,388,326
OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 2,140,524 . 8,388,326

The notes form part of these financial statements
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Balance Sheet
31 March 2022

2022 2021
Notes £ £ £ £
FIXED ASSETS
Intangible assets 10, 33,915 28,187
Tangible assets 11 1,388,473 1,037,892
1,422,388 1,066,079

CURRENT ASSETS
Debtors 12 18,290,298 15,457,465
Cash at bank and in hand 140,199 17,470

18,430,497 15,474,935
CREDITORS
Amounts falling due within one year 13 17,874,547 14,454,351
NET CURRENT ASSETS 555,950 1,020,584
TOTAL ASSETS LESS CURRENT LIABILITIES 1,978,338 2,086,663
PROVISIONS FOR LIABILITIES 15 534,603 473,500
NET ASSETS 1,443,735 1,613,163
CAPITAL AND RESERVES
Called up share capital 16 ' 590 590
Retained earnings 17 1,443,145 1,612,573

SHAREHOLDERS' FUNDS 1,443,735 1,613,163

The financial statements were approved by the Board of Directors and authorised for issue on ..... Q.g-\Q».QO‘ZZ and
were signed on its behalf by:

The notes form part of these financial statements
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Balance at 1 April 2020

Changes in equity
Dividends
" Total comprehensive income

Balance at 31 March 2021
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2022

Statement of Changes in Equity

for the Year Ended 31 March 2022

Called up
share Retained Total
capital earnings equity
£ £ £
590 01,461,947 1,462,537
- (8,237,700) (8,237,700)
- 8,388,326 8,388,326
590 1,612,573 1,613,163
- (2,309,952) (2,309,952)
- 2,140,524 2,140,524
590 1,443,145 1,443,735

The notes form part of these financial statements
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Cash Flow Statement

for the Year Ended 31 March 2022

Notes

Cash flows from operating activities
Cash generated from operations
Interest paid

Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities
Capital repayments in year

Amount introduced by directors
Amount withdrawn by directors
Intercompany Loans

Equity dividends paid

Net cash from financing activities

Increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2

2022

2,872,056
1,926
(790,088)

2,083,894

(5,728)
(701,418)

(707,146)

20,258

1,035,675
(2,309,952)

(1,254,019)

122,729
17,470

140,199

The notes form part of these financial statements
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2021

10,427,071
(7,945)

(2,231,246)

8,187,880

(6,133)
(488,859)
27

(494,965)

(21,874)
1
62,811
322,968

(8,237,700)

(7,873,794)

(180,879)
198,349

17,470



POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Cash Flow Statement
for the Year Ended 31 March 2022

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2022 2021
£ £

Profit before taxation 2,655,959 10,329,004
Depreciation charges 350,837 289,707
Dilapidation (3,300) -
Finance costs (1,926) ' 7,945
Finance income - (27)

3,001,570 10,626,629
Increase in trade and other debtors (602,725) (20,533)
Increase/(decrease) in trade and other creditors 473,211 {179,025)
Cash generated from operations 2,872,056 10,427,071

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance
Sheet amounts: :

Year ended 31 March 2022
31.3.22 14.21
£ £
Cash and cash equivalents . 140,199 17,470
Year ended 31 March 2021
31.3.21 1.4.20
£ £
Cash and cash equivalents 17,470 198,349
ANALYSIS OF CHANGES IN NET FUNDS
At1.4.21 Cash flow At 31.3.22
£ £ £
Net cash
Cash at bank and in hand 17,470 122,729 140,199
17,470 122,729 140,199

Total 17,470 122,729 140,199

The notes form part of these financial statements
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Financial Statements
for the Year Ended 31 March 2022

STATUTORY INFORMATION

Poole Bay Holdings Management Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
All monetary amounts are rounded to the nearest pound.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Going concern
The financial statements have been prepared on a going concern basis.

Judgements and estimates

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of
assets and liabilities are as follows.

Dilapidation provision
A provision for the future liability to put back a property at the end of the lease to the same condition it was when you
commenced the lease.

Bonus provision
A provision for the future bonus to be paid to employees is established when there is objective evidence that the company
will pay the bonus. ‘ '

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates and value
added tax.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Other intangibles are being amortised evenly over their estimated useful life of five years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each
asset over its estimated useful life or, if held under a finance lease, over the lease term, whichever is the shorter.

Improvements to property - 16.66% Straight Line
Plant and machinery - 25% Straight line
Fixtures and fittings - 25% on reducing balance
Computer equipment - 25% on reducing balance

Page 14 continued...



POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

ACCOUNTING POLICIES - continued

Financial instruments
The company only enters into basic financial instruments that result in the recognition of financial assets and liabilities like
trade and other accounts receivable and payable. :

Basic financial assets and liabilities that are payable or receivable within one year, typically trade payables or receivables
are measured, initially and subsequently, at the undiscounted amount of cash or other consideration, expected to be paid
or received. :

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. :

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been

enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over

their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits

TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the company.

An analysis of turnover by class of business is given below:

2022 2021
£ £
Management Charges 9,989,943 16,572,336
9,989,943 16,572,336

Page 15 continued...



POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

TURNOVER - continued

An analysis of turnover by geographical market is given below:

United Kingdom

EMPLOYEES AND DIRECTORS

Wages and salaries
Social security costs
Other pension costs

The average number of employees during the year was as follows:

Directors

Production and warehousing
Administration and support
Sales marketing and distribution

Directors' remuneration

OPERATING PROFIT

The operating profit is stated after charging/(crediting):

Hire of plant and machinery

Other operating leases

Depreciation - owned assets

Depreciation - assets on hire purchase contracts or finance leases
Other intangibles amortisation

Foreign exchange differences

AUDITORS' REMUNERATION

Fees payable to the company's auditors for the audit of the company's financial

statements

Total audit fees

Page 16

2022 2021
£ £
9,989,943 16,572,336
9,989,943 16,572,336
2022 2021
£ £
4,584,504 3,987,411
429,308 336,921
264,350 241,906
5,278,162 4,566,238
2022 2021
4 4
84 82
33 31
87 76
208 193
2022 2021
£ £
18,650 12,053
2022 2021
£ £
41,709 25,831
216,813 96,228
332,205 264,854
18,632 22,498
- 2,355
(2) (2)
2022 2021
£ £
38,392 33,000
38,392 33,000
continued...




POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

INTEREST PAYABLE AND SIMILAR EXPENSES

2022 2021
£ £
Bank interest - 9,870
Other interest (1,926) (1,925)
(1,926) 7,945
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2022 2021
£ 13
Current tax:
UK corporation tax 463,904 1,930,678
Prior year adjustment (12,872) -
Total current tax 451,032 1,930,678
Deferred tax 64,403 10,000
Tax on profit 515,435 1,940,678

UK corporation tax has been charged at 19%.

Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is explained

below:
2022 2021
£ £
Profit before tax 2,655,959 10,329,004
Profit multiplied by the standard rate of corporation tax in the UK of 19% (2021 -
19%) ) 504,632 1,962,511
Effects of:
Expenses not deductible for tax purposes 2,005 1,664
Utilisation of tax losses - (1,330)
Adjustments to tax charge in respect of previous periods (12,872) -
Super deduction Tax (20,563) -
Research & Development - (22,167)
Deferred Tax movement for tax change from 2023. 42,233 -
Total tax charge 515,435 1,940,678
If profits remain over £250K, the company's corporation tax rate will be 25% from 1 April 2023
DIVIDENDS
2022 2021
£ £

A Ordinary shares of £1 each
Final 2,309,952 8,237,700

Page 17 continued...



10.

11.

POOLE BAY HOLDINGS MANAGEMENT LIMITED {(REGISTERED NUMBER: 06404934)

INTANGIBLE FIXED ASSETS

cosT
At 1 April 2021
Additions

At 31 March 2022

AMORTISATION
At 1 April 2021

and 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

TANGIBLE FIXED ASSETS

cosTt

At 1 April 2021
Additions

At 31 March 2022
DEPRECIATION
At 1 Apni 2021
Charge for year

At 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

COST

At 1 April 2021
Additions

At 31 March 2022
DEPRECIATION
At 1 April 2021
Charge for year

At 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

Other
intangibles
£
31,719
5,728
37,447
3,532
33,915
28,187
Improvements Fixtures
to Plant and and
property machinery fittings
I3 £ £
636,877 611,853 96,775
406,135 42,707 145,457
1,043,012 654,560 242,232
416,438 316,309 66,886
96,891 112,974 11,284
513,329 429,283 78,170
529,683 225277 164,062
220,439 295,544 29,889
Motor Computer
vehicles equipment Totals
£ £ 3
101,941 757,778 2,205,224
- 107,119 701,418
101,941 864,897 2,906,642
16,681 351,018 1,167,332
20,388 109,300 350,837
37,069 460,318 1,518,169
64,872 404,579 1,388,473
85,260 406,760 1,037,892
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts or finance leases are as follows:

cosT
At 1 April 2021
and 31 March 2022

DEPRECIATION
At 1 Aprit 2021
Charge for year

At 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings
Other debtors

Directors' current accounts

Tax

VAT

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Tax

Social security and other taxes

Other creditors

Wages and salaries

Directors' current accounts

Accrued expenses

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

Page 19

Plant and
machinery
f
89,995
71,363
18,632
89,995
18,632
2022 2021
£ £
17,050,065 14,894,877
89,539 3,000
- 772
75,692 -
852,666 406,321
222,336 152,495
18,290,298 15,457,465
2022 2021
£ f
628,202 263,307
16,735,862 13,544,999
- 263,364
190,427 130,183
118,699 97,282
29,510 36,139
86,624 67,138
85,223 51,939
17,874,547 14,454,351
2022 2021
£ £
302,996 139,570
2,516,793 405,015
2,819,789 544,585
continued...
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POOLE BAY HOLDINGS MANAGEMENT LIMITED (REGISTERED NUMBER: 06404934)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

PROVISIONS FOR LIABILITIES

2022 2021
£ £
Deferred tax .
Accelerated capital allowances 174,403 110,000
Other provisions 360,200 363,500
534,603 473,500
Deferred Dilapidati
tax on
£ £
Balance at 1 April 2021 110,000 363,500
Provided during year 64,403 -
Utilised during year - (3,300)
Balance at 31 March 2022 _ 174,403 360,200
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2022 2021
value: £ £
148 A Ordinary £1 148 148
148 B Ordinary £1 147 147
147 C Ordinary £1 148 148
147 D Ordinary £1 147 147
590 590
RESERVES
Retained
earnings
£
At 1 April 2021 1,612,573
Profit for the year 2,140,524
Dividends . - . (2,309,952)

At 31 March 2022 1,443,145

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly
owned subsidiaries within the group.

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK & Republic of Ireland’, not to disclose related party transaction with its parent
company because it is wholly-owned.

ULTIMATE PARENT COMPANY

The ultimate parent company is Poole Bay Holdings Limited, incorporated in England and Wales, whose registered office is
the same as Poole Bay Holdings Management Limited.

The consolidated financial statements of Poole Bay Holdings Limited are available from Companies House.
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