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FLEET TRAK LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2020
2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 287,082 264,546
Current assets
Stacks 22,415 27,220
Debtors 46,531 251,406
Cash at bank and in hand 117,427 76,089

186,373 354,695

Creditars: amounts falling due within one
year (315,829) {470,601}
Net current liabilities (129,456) (115,908)
Total assets less current liahilities 157,626 148,640
Capital and reserves
Called up share capital 100 100
Revaluation reserve 4 94,587 41,085
Profit and loss reserves 62,939 107.455

Total equity 157,626 148.640

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of ahridged financial staterments pursuant to paragraph 1A of Schedule 1 to the Small Companias and Groups
(Accounts and Directors’ Repert) Regulations (S.1. 2008/409)(b).

The director of the company has elected not to include a copy of the profit and loss account within the financial
stalements.

For the financial Year ended 31 August 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in guestion in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




FLEET TRAK LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 AUGUST 2020

The financial statements were approved and signed by the director and authorised for issue on 21 January 2021

Mr S Malone
Director

Company Registration No. 05909326




FLEET TRAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

141

1.2

1.3

14

1.5

Accounting policies

Company information
Fleet Trak Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Unit 1, Bridge Road Business Centre, Ashford, Kent, TN23 1BB.

Accounting convention

These financial statemants have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companigs regime. The disclosura requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable far goods and services provided
in the normal course af business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account rade discounts. settlement discounts and volume rebates.

When cash inflows are deferred and reprasent a financing arrangament, the fair valua of the cansideration is the
prasent value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valualicn, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residuzl valuas over their
useful lives an the following bases:

Freehold land and buildings 2% Straight line

Plant and equipment 33.33% Straight line
Fixtures and fittings 33.33% Straight line
Maotor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is cradited or charged to profit or loss.

Impairment of fixed assets

At each reparting period end date. the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment lass. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recaoverable
amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated zelling price less costs to complete and sell. Cost comprises
direct materials and, whara applicable, direct labour costs and those averheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or naminal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable far any loss of service potential.
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FLEET TRAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

1.6

1.7

Acceunting policies (Centinued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
ils estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss,
Reversals of impairment losses are also recognised in profit or loss.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and less account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liahility for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recagnised if the timing difference arises from goodwill or fram
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amaunt of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficiant taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enferceatle right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average moenthly number of persons (including directors) employed by the company during the Year was:

2020 2019
Number Number
Total 11 11




FLEET TRAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

3

Tangible fixed assets

Cost/Fair Value

At 1 September 2019
Additicns

Disposals
Revaluation

At 31 August 2020

Depreciation and impairment
At 1 September 2015
Depreciation charged in the Year
Impairment losses

Eliminated in respact of disposals

At 31 August 2020

Carrying amount
At 31 August 2020

At 31 August 2019

Revaluation reserve

At the beginning of the Year

Revaluation surplus arising in the Year

Al the end of the Year

Related party transactions

Amounts due to group undertakings

Telematics Managed Services Ltd

Freehold land Plant and Fixtures and Motor vehicles Total
and buildings squipment fittings

£ £ £ £ £
210,000 36,934 47,842 85,480 380.256
- - 1,286 - 1.286

- - - (6.695) (6.,595)
53,502 - - - 53,502
263,502 36,934 49,128 78,785 428,349
10,124 36,796 29,012 39,778 115,710
3,378 139 9,368 10,876 23,781
- - - 4,627 4.627

- - - {2.851) {2,851)
13,502 36,935 38,400 52,430 141,267
250,000 (1) 10,728 26,355 287.082
199,876 138 18,830 45,702 264 5468
2020 2019
£ £
41,085 -
53,502 41.085
94,587 41,085
2020 2019
£ £
23,515 23,588




FLEET TRAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

6 Directors' transactions

Dividends totalling £74,528 (2019 - £80,211) were paid in the Year in respect of shares held by the
company's directors.

Description Opening Amountéamounts repaid Closing balance
balance advanced

£ £ £ £

Mr S Malone - 9,366 108,201 (118,000) (433)

9,366 108,201 (118,000) (433)




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



