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BRAMLEY (2007) LIMITED

DIRECTORS’ REPORT

The directors present thewr annual report, together with the financial statements and independent auditor's report for
the year ended 30 September 2013.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

ACTIVITIES

‘The principal activity of the company is to operate as a holding company for its sole wholly owned subsidiary
Bramley Court (Care Homes) Limited. The company did not trade during the year.

DIRECTORS

The directors who served throughout the period were as follows:

E J Coyle

G K Sizer

P H Scott (Appointed 3 December 2012)
GOING CONCERN

After making enquines, the directors have a reasonable expectation that the company has adequete resources to
continue in operational existence for the foresesable future Thus, they continue to adopt the going concem basis in
preparing the financial statements.

Further details regarding the adoption of the going concem basis can be found in the accounting policies note, on
page 8, of the financial statements,

AUDITOR

Each of the persons who are directors of the company at the date of this report confirms that,

. So far as the director is aware there 13 no relevant audit information of which the company's auditor is
unhaware, and

. the director has taken all the steps that they ought to have taken as a director 1n order to meke themselves
awere of any relevant audit information and to establish that the company's auditor is aware of this
mformation.

This confination is given and should be interpreted in accordance with the provisions of $418 of the Companies
Act 2006, )

A resolution to reappoint Deloitte LLP will be proposed at the forthcoming Annual General Meeting,

Approved by the Board of Directors
and signed on behalf of the Board

G K Sizer
Dhrector

30 June 2014




BRAMLEY (2007) LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for prepaning the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requures the directors to prepare financia] statements for each financial year Under that law the
directors have clected to prepare the financial statements i accordance with United Kingdom Generally Accepted
Accounting Practice (Unuted Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affarrs of the company and of the profit or loss of the company for that penod. In prepanng these financial
statements, the directors are required to.

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explaned 1n the financial statements; and

. prepare the financial statements on the poing concern basis unless it 18 itappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose wath reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other uregulanties.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BRAMLEY (2007)
LIMITED

We have audited the financial statements of Bramley (2007) Limuted for the year ended 30 September 2013 which
comprise the Profit and Loss Account, Statement of Total Recognised Gains and Losses, Balance Sheet and the
related notes 1 to 15 The financial reporting framework that has been applied m their preparation 18 applicsble law
and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Thus report 15 made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company”’s members those
matters we are requured to state to them 1n an audrtor’s report and for no other purpose. To the fullest extent
permtted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explamed more fully mn the Directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view  Our responsibility 1s to audit
and express an opinion on the financial statements in accordance with apphcable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB’s)
Ethycal Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements &re free from mater:al misstatement, whether caused by fraud or
error. This includes an assessment oft whether the accounting policies are appropnate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we
read ali the financial and non financial information m the annual report to 1dentify matenal inconsistencies with the
audited financial statements and to identify any information that 1s apparently matenally incorrect based on, or
matenally inconsistent with, the knowledge acquired by us 1n the form of performung the audit, If we become aware
of any apparent matenal msstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinton the financial statements

. grve a true and fair view of the state of the company’s affairs as at 30 September 2013 and of 1ts loss for the
year then ended,

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1 accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the information given 1n the Directors® report for the financial period for which the financial
statements are prepared 18 consistent with the financial statements




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BRAMLEY (2007)
LIMITED (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1o report to
you 1f, m our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by Iaw are not made, or
we have not recetved all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption from preparing a Strategic Report or in
preparing the Directors’ Report

David Johnson BA FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Newcastle Upon Tyne, United Kingdom

2O June 2014




BRAMLEY (2007) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 30 September 2013
2013 2012

Note £ £
Tuwrnover 1 - .
Net operating expenses (810,722) (180,160)
Operating loss (810,722) (180,160}
Interest payable and sumular charges - -
Loss on ordinary activities before taxation 3 (810,722)  (180,160)
Tax on loss on ordinary activities 4 - -
Loss on ordinary activities after taxation (810,722) (180,160}

All amounts above relate to continuing operations of the company.

The company has no recogmsed gamns or losses other than those included 1n the results above and therefore no
separate statement of total recogrsed gawns and losses has been presented




BALANCE SHEET
30 September 2013
Note

FIXED ASSETS
Intangible assets 5
Investment in subsidiaries 6
CURRENT ASSETS
Debtors — due after more than one year 7
CREDITORS: amounts falling due within one year 8
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LI1ABILITIES
CREDITORS: amounts falling due after more than one

year 9
NET LIABILITIES
CAPITAL AND RESERVES
Called up share capital 10
Profit and loss account 13!
SHAREHOLDERS' DEFICIT 2

BRAMLEY (2007) LIMETED

2013 2012
£ £

- 810722
1,182,370 1,182,370
1,182,370 1,993,092
2,466,029 2,466,029
(4,150) (4,150)
2,461,879 2,461,879
3,644,249 4,454,971
(5,400,000) (5,400,000)
(1,755,751)  (945,029)
50,001 50,001
(1,805,752)  (995,030)
(1,755,751)  (945,029)

These financial statements have been prepared in accordance with the special provisions applicable to companics

subject to the small companies regime

The financial statements of Bramley (2007) Limited registered number 05624707 were approved by the Board of

Directors on 30 June 2014,
Signed on behalf of the Board of Directors

K Sizer

Director




BRAMLEY (2007) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 September 2013

1.

ACCOUNTING POLICIES

The financial statements are prepared 1n accordance with apphcable United Kingdom accounting standards
The particular accounting policies adopted by the dwrectors are described below, and have been applied
consistently for the current and preceding financial year

Basis of accounting
The financial statemnents have been prepared m accordance with the historical cost convention.
Goling concern

As disclosed 1n note 13 the company 1s party to an omnibus guarantee 1n relation to the group’s external bank
borrowings and therefore it 1s also necessary to consider the financial posiion of the group. Those
borrowings are repayable on demand. The group 15 undertaking a programme to dispose of certain of its
properties to generate additional cash to repay a proportion of the bank loan The directors have held
discussions with the bank and they have indicated that they will not seek repayment of the loan for the
foreseeable future whalst the disposal programme 1s undertaken.

The group funds ongong working capital requirements and interest payments through 1its cash balance and
cash generated from trading

The group and company’s forecasts and projections, taking account of reasonably possible changes 1n trading
performance, show that the group and company should be able to operate within the level of their current
facility, subject to the bank not secking repayment of the loan

On the basis of therr assessment of the group and company's financial position the company’s directors have
a reasonable expectation that the company will be able to continue 1 operational existence for the
foreseeable future Thus they continue to adopt the gong concern basis of accounting 1n preparing the annual
financial statements

Turnover

Turnover represents amounts recervable and 1s derived from the company’s prnincipat activity  All turnover
ongmates mn the United Kingdom.

Taxation

Current tax, mcluding UK corporatton tax, 18 provided at amounts expected to be paid (or recovered) using
tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred taxation 1s provided 1n full on tumung differences that result in an obligation at the balance sheet date
to pay more tax, or a'nght to pay less tax, at a future date, at rates expected to apply when they crystalhse
based on current tax rates and law.

Tmmng differences arise from the inclusion of items of income and expenditure 1n taxation computations 1n
pentods different from those 1n which they are included in the financial statements Deferred tax liabilities
are not discounted

Cash flow statement

The company 15 not presenting a cash flow statement 1n accordance with the exemption in FRS 1 ‘Cash Flow
Statements’ The company qualifies as a small company 1n companies legislation

Investments

Fixed asset investments are shown at cost less provision for imparrment.




BRAMLEY (2007) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2013

2.

EMPLOYEES
The average number of employees (including directors) were
2013 2012
No. No.
Directors 3 2

No emoluments were received or are recervable by any director i respect of services durning the current or
preceding year

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

2013 2012
£ £
Loss on ordinary activities before taxation 1s shown
after charging:
- amortisation of goodwll 810,722 180,160
Auditor’s remuneration:
- fees payable to company’s auditors for the audst
of the company’s annual financial statements 1,000 1,000

Audit fees are paid by another group company.

The dwrectors have assessed the recoverability of the goodwill balance and recorded an exceptional
amortisation charge of £810,722 in the current year

TAX ON LOSS ON ORDINARY ACTIVITIES

1) Analysis of tax charge on ordmnary activities

2013 2012
£ £

United Kingdom corporation tax on the loss
for the peniod - -
Deferred tax - -

Tax on loss on ordinary activities - -

11) Factors affecting tax charge for the current period

The tax assessed for the year 1s different than that resulting from applying the standard rate of corporation tax
mthe UK 23.5% (2012 25%).

The differences are explamed below:

2013 2012
£ £
Loss on ordmary activities before tax 810,722 (180,160)
Tax at 23 5% (2012 25%) thereon. (190,520) (45,040)
Expenses not deductible for corporation tax 190,520} 45,040

Current tax charge for the year - -




BRAMLEY (2007) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2013

5.

7.

INTANGIBLE FIXED ASSETS
Goodwill
£
Cost
As at 1 October 2012 and 30 September 2013 2,071,838
Amortisation
As at 1 October 2012 1,261,116
Charge 1n the year 810,722
At 30 September 2013 2,071,838
Net book value
At 30 Scptember 2013 -
As at 1 October 2012 810,722
FIXED ASSET INVESTMENTS
2013 2012
£ £
Cost and net book value 1,182,370 1,182,370

The company owns the entire 1ssued ordinary share capital of Bramley Court (Care Homes) Limited, a
company incorporated i England The principal activity of that company 1s the letting of freehold property
to Zest Care Homes Limuted, a fellow group company

DEBTORS
2013 2012
£ £
Amounts owed by group undertakings 2,466,029 2,466,029
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2013 2012
£ £
Amounts owed to group undertakings 1,150 1,150
Accruals and deferred mcome 3,000 3,000
4,150 4,150
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2013 2012
£ £
Amounts owed to group undertakings 5,400,000 5,400,000

The amounts owed to group undertakings are currently interest free and are not repayable within the next 12 months

10




BRAMLEY (2007) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 30 September 2013

10,

11.

12.

13.

14.

15.

CALLED-UP SHARE CAPITAL
2013 2012
£ £
Alloteed, called-up and fully paid
50,001 ordinary shares of £1 each 50,001 50,001
RESERVES
2013 2012
£ £
At 1 October 2012 (995,030) (814,870)
Loss for the year (810,722)  (180,160)
At 30 September 2013 (1,805,752)  (995,030)
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ DEFICIT
2013 2012
£ £
Opening shareholders’ deficit (945,029) (764,869)
Loss for the year (810,722)  (180,160)
Closing shareholders® deficit (1,755,751}  (945,029)

COMMITMENTS

The company 15 party to an ommbus guarantee 1n favour of Ulster Bank to secure group borrowings. The
total borrowings outstanding at the period end were £27,852,269 (2012. £28,937,269)

The bank loans are secured by a fixed and floating charge over all the assets of the company

RELATED PARTY TRANSACTIONS

The company 1s a wholly owned subsidiary of Zest Investment Group Limuted and is exempt from the
requirements of FRS 8 ‘Related Party Disclosures® to disclose transactions wath other members of the group
headed by Zest Investment Group Limited. There have been no transactions with the directors of the
company (refer to note 2), or of the group in the year

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY
The cirectors regard Zest Investment Property Group Limuted, a8 company incorporated in England and
Wales, as bemng the company’s unmediate parent company.

The directors regard Zest Investment Group Limited, a company incorpeorated n England and Wales, as
being the company's ultimate parent company and 1s the parent company of the largest and smallest group
which includes the company Copies of the group accounts are available from Compantes House, Crown
Way, Maindy, Carduff, CF14 3UZ

Zest Investment Group Limited 18 jointly controlled by the directors who each mdividually hold 33 33 per
cent of the 1ssued ghare capital of the company
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