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G JAMES ELECTRICAL LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2022

Fixed assets

Tangible assets

Current assets

Inventories
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Deferred tax

Net liabilities

Capital and reserves

Called up sharc capital
Profit and loss account

Shareholders' funds

Notes

|4

[

2022 2021

£ i

4,705 6,417
25,000 25,000
55,062 19,401
(19.633) (14,395)
60,429 30,006
{26,232) (654)
34,197 29,352
38,902 35,769
{42.256) (51,956)
(7,742) (6,523)
(11,096) (22,710)
2 2
{11,098) (22.712)
{11,096) (22,710

For the year ending 31 October 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating
to small companies. The members have not required the company to abtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts,

These accounts have been prepared and delivered in accerdance with the provisions applicable to companics subject to the small companics'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities, The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 20 July 2023 and were signed on its behalf by

C James
Director

Company Registration No., 05598615




G JAMES ELECTRICAL LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2022

1

Statutory information

G James Electrical Limited is a private company, limited by shares, registered in England and Wales, registration number 05598615. The
registered office is 22 Park Grove, Aberdare, CF44 8EL.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling,

Going Concern

The directors have provided the company with an interest-free loan and have confirmed that they will continue to support the company until
such time as its position improves. The directors consider that it is appropriate to prepare the financial statements on a going concern basis.
The financial statcments do not include any adjustments that would result if the financial support were withdrawn.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes, Turnover from the sale of goods is recognised when goods have been delivered to customers such that risks and rewards of
ownership have transferred to them, Tumover from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measured by comparing the costs incurred for work performed to date to the total estimated
contract costs.

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment, Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Plant & machinery 25% reducing balance

Motor vehicles 25% reducing balance

Fixtures & fittings 20% straight line
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined using the first in first
out method. The carrying amount of stock sold is recognised as an expense in the period in which the related revenue is recognised.

Debrors

Short term debtors are measured at transaction price (which is usually the invoice price), less any impairment losses for bad and doubtful
debts. Loans and other financial assets are initially recognised at transaction price including any transaction costs and subsequently
measured at amortised cost determined using the effective interest method, less any impairment losses for bad and doubtful debts.




G JAMES ELECTRICAL LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 OCTOBER 2022

Creditors

Short term ereditors are measured at transaction price (which is usually the invoice price). Loans and other financial liabilitics arc initially
recognised at transaction price net of any transaction costs and subsequently measured at amortised cost determined using the effective

interest method.

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past periods. A current tax assct is recognised
in respect of a tax loss that can be carried back to recover tax paid in a previous period. Deferrad tax is recognised in respect of all timing
differences between the recognition of income and expenses in the financial statements and their inclusion in tax assessments. Unrelieved
tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recoverad against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or
substantively enacted by the reporting date and that are expected to apply to the reversal of the timing difference, except for revalued land
and investment property where the tax rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are not

discounted.

Pensions

The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are recognised in the profit and

loss account when due.

Tangible fixed assets

Cost or valuation
At 1 November 2021

At 31 October 2022

Depreciation
At 1 November 2021
Charge for the vear

At 31 October 2022

Net book value
At 31 Oclober 2022

At 31 October 2021

Debtors

Amounts falling due within one year
Trade debtors

Creditors: amounts falling due within one year

VAT

Trade creditors

Taxes and social security
Loans from directors

Plant & Motor Fixtures & Total
machinery vehicles fittings
£ £ £ £
At cost At cost At cost
7,251 37,928 1.076 46,255
7,251 37,928 1.076 46,255
6,743 32,449 646 39,838
127 1,370 215 1,712
6,870 33,819 861 41,550
381 4,109 215 4,705
508 5479 430 6,417
2022 2021
£ £
55.062 19,401
2022 2021
£ £
(2,769) 366
46,078 32,783
(7,502) 2,162
(9,575) (34,657)
26,232 654




G JAMES ELECTRICAL LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2022

7 Creditors: amounts falling due after more than one year 2022 2021
£ £

Bank loans 37,500 47,200
Obligations under finance leases and hire purchase contracts 2,789 2,789
Taxes and social security 1,967 1,967
42,256 51,956

8 Transactions with related parties

The directors have provided the company with an interest-free loan, which is repayable on demand. At the balance sheet date the amount due
to the directors was £12,845 (2021 - £34,637).

9 Average number of employees

During the year the average number of employees was 4 (2021: 4).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



