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(CADUCEUS PHARMA ILIMITED

'BALANCE SHEET
/AS /AT 31 DECEMBER 2018

2018
Notes £
Current.assets
Debtors 3 14,922
Creditors: amounts falling due within
©oneyear » 4 (3,866)

Net current.assets

(Capital and reserves
{Calledwp share capital 5
Profit.andilossireserves

‘Total equiity

11,056

1
11,055

11,056

2017
as restated

£ £

13,238

(3,279)
9,959
1
9,958
9,959

‘The director of the company has €lected not to include :a copy of the profit and loss account within the financial

statements.

'Forithe financial year ended 31 IDecember 2018 the company was entitled to exemption from audit under section

477 of the Companies /Act 2006 relating to small companies.

The director :acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 .
with irespect to :accounting records and the preparation of financial statements.

The :members thave inot required the company to ebtain an audit of its financial statements for the year in

question:in accordance with section 476.

These financial :statements ihave ibeen prepared .and delivered iin accordance with the provisions applicable to

«companies subjectito the :small companies' regime.

™\ .

Michael Glanfield
Director

(Company iRegistration No. 05439321




(CADUCEUS PHARMA LLIMITED

‘STATEMENT OF CHANGES IIN EQUITY
[FOR THE YEARENDED 31 DECEMBER 2018

Balance at 1 January 2017

Period ended 31 December 2017:

[Profit:and total comprehensive income for the period
Dividends

Balance:at:31 iDecember 2017

[Period ended 31 December.2018:

iProfit:and itotal comprehensive income ifor the period

‘Dividends

'‘Balance:.at 31 December 2018

‘Notes

‘Share Profit and Total
capital loss
reserves
£ £ £
1 14,340 14,341
- 10,818 10,818
- (15,200) (15,200)
1 9,958 9,959
- 8,597 8,597
- (7,500) (7,500)
1 11,055 11,056




(CADUCEUS PHARMA ILIMITED

INOTES TO THE FINANCIAL STATEMENTS
IFOR THE YEARIENDED 31 DECEMBER 2018

1.2

1.3

/Accounting ppolicies

«Company iinformation
Caduceus 'Pharma Limited :is :a private company fimited by shares incorporated in England and Wales. The
registered office is 2 iMartin iHouse, 179/181 North End IRoad, London, United Kingdom, W14 SNL.

/Accounting convention

These financial :statements thave been |prepared iin accordance with FRS 102 “The Financial Reporting
‘Standard :applicable iin the WK :and Republic of ireland” (‘FRS 102") and the requirements of the
Companies /Act 22006 :as :applicable to companies :subject to the small companies regime. The disclosure
rrequirements ©f section ‘1A of FRS 102 have been .applied other than where additional disclosure is
rrequired ito :show :a itrue :and fair wview.

The financial :statements :are prepared in £, which is the functional currency of the company. Monetary
amountsiin these financial statements .are rounded to the nearest £.

‘The ffinancial statements lhave been prepared wnder the historical cost convention, modified to include the
rrevaluation of freehold properties .and to include investment properties and certain financial instruments at
fairwalue. The jprincipal accounting jpolicies adopted are set.out below.

Turnover
“Turnover iis recognised :at the fair value ©of the consideration received or receivable in the normal course of
lbusiness, andis shown net of VAT and other sales related taxes.

«Cash:atibankandiinthand

(Cash at ibank :and iin thand :are Ibasic financial :assets .and include cash iin hand, deposits held at call with
ibariks, ©other short<term lliquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts :are shown within borrowings in current liabilities.

[Financial instruments
The .company has €lected to .apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12"Other Financial instruments lssues’.of FRS 102 to all of its financial instruments.

iFinancial instruments :are recognised in the company's balance sheet when the company becomes party to
ithe contractual provisions of the instrument.

IFinancial .assets .and iliabilities .are ©ffset, with the net amounts presented in the financial statements, when
there is :a llegally enforceable right to set off the recognised amounts and there is an intention to settle on a
netlbasis orito realise the :asset.and settle the liability simultaneously.

IBasic financial .assets

iBasic ffinancial :assets, which include debtors :and cash and bank balances, are initially measured at
transaction price iincluding transaction costs .and are :subsequently carried at amortised cost using the
effective interest method .unless the arrangement constitutes a financing transaction, where the transaction
lis imeasured .at the jpresent walue of the future receipts discounted at a market rate of interest. Financial
:assets classified as receivable within one year are inot amortised.

(Classification of financial liabilities

[Financial lliabilities :and equity instruments are classified according to the substance of the contractual
arrangements entered iinto. An equity instrumentiis any contract that evidences a residual interest in the
assets of the company after deducting :all of its liabilities.




(CADUCEUS PHARMA LLIMITED

INOTES TO THE IFINANCIAL STATEMENTS (CONTINUED)
[FOR THE YEAR ENDED 31 DECEMBER 2018

/Accounting jpolicies (Continued)

IBasic financial liabilities

iBasic ffinancial lliabilities, .including «creditors, bank lleans, other loans and preference shares that are
classified :as :debt, :are iinitially recognised :at transaction price wnless the arrangement constitutes a
ffinancing itransaction, where ithe debt iinstrument is measured at the present value of the future payments
discounted :at :a market rate «of interest. IFinancial lliabilities classified as payable within one year are not
amortised.

iDebtinstruments :are 'subsequently carried at amortised cost, using the effective interest rate method.

Trade ccreditors :are obligations to jpay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or lless. if not, they :are presented .as non-current liabilities. Trade creditors are recognised initially at
transaction jprice .and subsequently measured at amortised cost using the effective interest method.

[Equity instruments

{Equity instruments issued by the company are recorded :at the proceeds received, net of direct issue costs.
[Dividends ipayable ©n equity instruments .are recognised as liabilities once they are no longer at the
discretion of the company.

‘Taxation
The itax @xpense represents the sum of the tax currently payable and deferred tax.

«Current tax

The itax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported iin the jprofit and loss acceunt because it excludes items of income or expense that are taxable or
«deductible iin other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax iis calculated wsing tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax ‘

Deferred tax liabilities :are generally recognised for all timing differences and deferred tax assets are
rrecognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises ifrom goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

‘The «carrying amount ©of deferred tax assets iis reviewed at each reporting end date and reduced to the
extent that it:is no longer probable that sufficient taxable profits will be available to allow ali or part of the
:asset ito be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is :settled or the :asset is realised. Deferred tax is charged or credited in the profit and loss
:account, e€xcept when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes llevied by the same tax .authority.

{Employee ‘benefits )
The «costs of short-term employee benefits .are recognised as a liability and an expense, unless those costs
arerequired to Ibe recognised as ipart of the cost of stock or fixed assets.

The cost ©f any wnused holiday entitiement iis recognised in the period in which the employee’s services
arereceived.

Termination Ibenefits :are recognised immediately as an expense when the company is demonstrably
committed ito terminate the employment of an.employee or to provide termination benefits.




(CADUCEUS PHARMA ILIMITED

INOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
{FOR THE YEAR ENDED 31 DECEMBER 2018

/Accountingpolicies (Continued)

(Comparatives

‘Tihe comparatives ihave Ibeen adjusted to correctly refiect the nature of the trade undertaken. There has
lbeen ino impact on the profit for the year or the retained reserves.

[Employees

The :average monthly number of persons (including directors) employed by the company during the year
was 1 (2017 - 1).

Debtors
2018 2017
/Amounts ffalling due within one year: £ £
Trade debtors 13,689 13,238
Other debtors 1,233 -
14,922 13,238
‘Creditors: amounts falling due within one year
2018 2017
£ £
Corporation tax 2,016 2,579
(Other creditors 1,850 700
3,866 3,279
(Called wp share capital
‘Ordinary share capital
2018 2017
£ £
lIssued and fully paid
1 :ordinary share 1 1
- 1 1




