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Adams Associated Systems Ltd (Registered number: 05102622)

Balance Sheet

30 April 2020
30.4.20 30.4.19
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 35,627 60,260
CURRENT ASSETS
Debtors 5 24,608 30,987
Cash at bank ) 75 . 7,010

24,683 37,997
CREDITORS
Amounts falling due within one year 6 10,460 20,093
NET CURRENT ASSETS 14,223 17,904
TOTAL ASSETS LESS CURRENT )
LIAB:I_LI']"‘IES‘ 49,850 78,164
CREDITORS
Amounts falling due after more than one
year 7 (7,014) (11,210)
PROVISIONS FOR LIABILITIES (6,664 ) (11,324)
NET'ASSETS o 36,172 55,630

' CAPITAL AND RESERVES :

Called up share capital o 100 100
Retained earnings =~ o 36,072 55,530

SHAREHOLDERS' FUNDS 36,172 55,630

Thé. company is entitled to exemption fron: audit under Section 477 of the Companies Act 2006 for the year ended
30 April 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended
30 April'2020 in accordance with.Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
(@) énsuring that the company keeps accounting records which comply wiith Sections 386 and 387 of the Companies
_ 'Act 2006 arid '
(b)" preparing financial statements which give a true and fair view of the state of-affairs of the company as at the end of
_ each financial year and of its profit or loss for each financial year in accordance- with the requirements of Sections
." 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 refating to financial
statements, so far as applicable to the company.

) A’i":he notes form part of these financial stat¢n1ent§ '
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Adams Associated Systems Lfd (Registered number: 05102622)

Balance Sheet - continued
30 April 2020 ,

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the-Companies Act 2006, the Income Statement has not been delivered.

The notes form part of these financial statements
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Adams Associated Systems Ltd

Notes to the Financial Statements
for the Year Ended 30 April 2020

[99)

STATUTORY INFORMATION

Adams Associated Systems Ltd is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities"

* of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of

Ireland" and the Compames Act 7006 The financial statements have been prepared under the historical cost
conventnon

Turnover .
Turnover is meastired at the’ falr value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed asséts
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful.
life or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% on reducing balance
Motor vehicles” - 15% on reducing balance
Computer. equipment o - 15% on reducing balance
Taxation

:sTaxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
:xthe extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxatioh"assets and liabilities are not discounted.

4rCurrent tax is recognised at the arnount of tax payable using the tax rates and laws that have been enacted or

substantlvely enacted by the balance sheet date.

Deferred tax
“Deferred tax is recognised in. respe :t of all timing differences that have criginated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses ir: tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantwely enacted by the year end and that are expected to apply to the reversal of the
timing dtfference

Unrelieved tax losses aiid. othér deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reve.rsal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasmg commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated ov'e'r'theif e'st'iAn'tated useful lives or the lease term, whichevér is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future paymerits is treated as a liability.

Rentals paid unider operati'ng leases are charged to profit or loss on a straight line basis over the period of the
lease. *

EMPLOYEES AND DIRECTORS
The average number of em’ploy.ees during the year was 1 (2C19 - 1).

1
I
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Adams Associated Systems L.td R

Notes to the Financial Statements - continued
for the Year Ended 30 April 2020

4. TANGIBLE FIXED ASSETS |

Plant and Motor
machinery vehicles
£ £
COST - ‘
At | May 2019 . 98,338 24,072
Additions ’ . 1,203 -
Disposals (44,697) -
At30 April2020 ¢+ 54,844 24,072
DEPRECIATION. "~ .
At May 2019 - = 55,600 6,666
Charge for year o 3,632 2,603
Eliminated on'disposal =~ =~ (25,113) .
At 30 April 2020 34,119 9,269
NET BOOK VALUE .
At 30 April 2020 20,725 14,803
17,406

At 30 April 2019 42,738

LFixed assets, included in the above, which are held under hive purchase contracis are as follows:

oy

P

COST
At 1 May 2019
~ ‘Disposals -
At 30 April 2020
) ’DEI?RECIAT]ON
At I May 2019

Charge for year
Eliminated on disposal

At 30 April 2020

NET BOOK VALUE
At 30 April 2020

At 30 April 2019
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts recoverable on contract
Directors' current accounts
Prepayments
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Plant and
machinery

56,016
(44,697)

Computer
equipment Totals
£ £
176 122,586
- 1,203
- (44,697)
176 79,092
60 62,326
17 6,252
- (25,113)
77 43,465
99 35,627
116 60,260
Motor
vehicles Totals
£ £
24,072 80,088
- (44,697)
24,072 35,391
6,666 33,897
2,603 3,983
- (25,113)
9,269 12,767
14,803 22,624
17,406 46,191
30.4.20 30.4.19
£ £
720 -
16,602 16,602
6,970 12,936
316 1,449
24,608 30,987
continued...




Adams Associated Systems Ltd

Notes to the Financial Statements - continued
for the Year Ended 30 April 2020

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.4.20 30.4.19
£ £
Hire purchase contracts 5,886 7,323
Tax : - ) 558 6,573
Social security and other taxes B 2,740 1,744
VAT , . 1,276 3,929
Other creditors - 524
10,460 20,093
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE _
YEAR - .
R 30.4.20 30.4.19
£ £
Hi‘re purchase contracts 7,014 11,210

8.  DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES
T'hé'follézwing advances and credits to a director subsisted duritg the years ended 30 April 2020 and
30 April 2019: :

30.4.20 30.4.19
oo £ £

S Adams

Balance outstanding at start of year ' T 12,935 (314)
Amounts advanced . 18,355 61,107
Amounts repaid ' (24,320) (47,858)
Amounts written off - -
Amounts waived ’ - -
Balance outstanding at end of year ‘ 6,970 12,935

Interest is, charged on the directors loan at HMRC recommended rate of interest.
During the year in question the director received £2,000 by way of a dividend issue (2019 £47,650).
9. ULTIMATE CONTROLLING PARTY

Tﬁe 'c'ompé‘ny is controlled byS Adams by virtue of his 100% holding in the issued share capital of the company.
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