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COMPUTERXPLORERS LIMITED
REGISTERED NUMBER: 05087236

BALANCE SHEET
AS AT 31 MARCH 2023

As restated

2023 2022
Note £ £
Current assets
Debtors: amounts falling due within one year 4 453 45,206
Cash at bank and in hand 22,000 24,431
22,453 69,837
Creditors: amounts falling due within one year 5 {20,990} (152,508)
Net current assets/(liabilities) 1,463 (82,871)
Total assets less current liabilities 1,463 {82,871)
Provisions for liahilities
Deferred tax (3,077) (2,571)
(3,077} (2,571)
Net liabilities (1,614) (85,442)
Capital and reserves
Called up share capital 40,000 40,000
Profit and loss account (41,8614) (125,442)
{1,614) (85,442)
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COMPUTERXPLORERS LIMITED
REGISTERED NUMBER: 05087236

BALANCE SHEET (CONTINUVED)
AS AT 31 MARCH 2023

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companigs' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

L W Bagley
Director
Date: 19 December 2023

The notes on pages 3 to 7 form part of these financial statements.
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COMPUTERXPLORERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

General information

ComputerXplorers Limited is a private company, limited by shares, which is domiciled in England and Wales, registration
number 05087236. The registered office is Seebeck House, 1 Seebeck Place, Knowlhill, Milton Keynes, Buckinghamshire, MK5
8FR.

Principal activities
The principal activity of the Company during the year was that of computer based leaming activities.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The Company's functional and presentational currency is British Pound Sterling (£).
The following principal accounting policies have been applied:
2.2 Going concern

The financial statements have been prepared on a going concern basis. The validity of this assumption depends upon the
continued support of The Bardon Group Limited, the immediate parent undertaking, who have confirmed their willingness
to support the financial requirements of the business for the foreseeable future. The financial statements therefore do not
include any adjustments, which would be necessary if the required financial support were to be discontinued and the
Company ceased to be a going concern.

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alse be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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COMPUTERXPLORERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies (continued)
2.4 Trademarks

Trademarks are valued at cost less accumulated amortisation. Amortisation is calculated to write off the cost in equal
annual instalments over their estimated useful lives of 25 years.

2.5 Debtors

Shart-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at
transaction price, net of transaction costs, and are measured subsequently at amortised cost using the effective interest
method, less any impairment.

2.6 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice. Cash
equivalents are highly liguid investments that mature in no mare than three months from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.

2.7 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, lcans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at fransaction price, net of transaction costs, and subsequently at
amortised cost using the effective interest method. Debt instruments that are payable or receivable within one year,
typically trade debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or
other consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Profit and Loss Account.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset’'s carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a

Page 4



COMPUTERXPLORERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies (continued)

2.7 Financial instruments {continued)

2.8

2.9

net basis or to realise the asset and settle the liability simultaneously.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at transaction price, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

Interest income

Interest income is recognised in the Profit and Loss Account using the effective interest method.

2.10 Current and deferred taxation

Tax is recognised in the Profit and Loss Account, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.11 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking

into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provisicn carried in the Balance Sheet.
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COMPUTERXPLORERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

3. Employees
The average monthly number of employees, including directors, during the year was 3 (2022 - 3).
4. Debtors
As restated
2023 2022
£ £
Trade debtors - 2,817
Other debtors 453 40,259
Prepayments and accrued income - 2,130
453 45206
5. Creditors: Amounts falling due within one year
As restated
2023 2022
£ £
Amcunts owed to group undertakings 8,156 129,318
Corporation tax 12,834 8,515
Other creditors - 12,175
Accruals and deferred income - 2,500
20,990 152,508
6. Related party transactions
In accordance with FRS 102 35.1AC the Company is exempt from the requirements to disclose transactions with ather wholly
owned members of the group.
7. Controlling party

The immediate and ultimate parent undertaking of the Company is The Bardon Group Limited. The registered office address is
Seebeck House, 1 Seebeck Place Knowilhill, Milton Keynes, Buckinghamshire, MK5 8FR. The principal place of business is
Unit 2, Cartwright Way, Forest Business Park, Bardon, Coalville, LE67 1UE.

The Company is a subsidiary undertaking of a small group and as such is nct required by the Companies Act 2006 to prepare
group accounts.
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COMPUTERXPLORERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

8. Prior year adjustment

A prior year adjustment has been entered in the accounts in respect of the sales relating to the assets and goecdwill of
ComputerXplorers Limited. Following a review by the Company, the brand sales transactions have been incorrectly classified in
the prior year accounts. To correct this, a prior year adjustment was entered which resulted in a decrease of Intangible assets
net book value of £13,528, a decrease of Other creditors of £28,350 and an increase of Other debtors of £40,000. This
adjustment has resulted in an increase in the Profit and loss of £54,822. Net liabilities were previously stated at £140,264.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



