-Company Registration No. 05005577 (England and Wales)
AMENDED ACCOUNTS

TOP GEAR (BRIDPORT) LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

PAGES FOR FILING WITH REGISTRAR

i i

08/09/2022 #309
COMPANIES HOUSE



TOP GEAR (BRIDPORT) LIMITED

CONTENTS

Balance:sheet

Notes to the financial statemierits




TOP-GEAR (BRIDPORT) LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2021

2021 2020
Notes £ £ £ £
Fixed assets
intangible assets 3 25,562 29,177
Tangible assets 4 207,110 196,749
. 232,672 225,926
Current assets
Stocks 1,524,873 1,703,311
Debtors 5 852,635 907,567
Cash at bank and in-hand 645,034 53,861
3,022,542 2,664,839
Creditors: amounts falling due within )
oné year 6 (1,328,530) (1,313,389)
Net:current assets 1,694,012 1,351,450
Total assets less current liabilities, 1,926,684 1,577,376
Creditors: amounts falling due after
more than orie year 7 (747,662) (410,605)
Provisions for liabilities (42,920) (45_;279)
Net assets 1,136,102 1,120,492
Capital and reserves
Called up share capital 9 200,000 200,000
Profit and loss reserves 936,102 920,492
Total equity 1,136,102 1,120,492

The directors of the company have elected not to include: a copy of the profit and loss: account within the financial
statements.

For the financial year ended 31 January 2021 the company was éntitled to .exemption from audit under:section 477
of the. Companies Act 2006 relating to small companies. '

The directors ‘acknowledge. their responsibilities for complying ‘with the requirements of the ‘Companies Act 2006
with respect to accounting records-anid the preparation of financial staterents.

The miembers have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered. in. accordance with the provisions applicable to
companies ‘subject to the small companies regime.




TOP GEAR (BRIDPORT) LIMITED

- BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

The financial statements wer_e~*apprqvedfby‘ the béard of directors and -authorised for issue on 6 ‘September 2022
and are signed on'its behalf by: ,

Mr D Smith FCA
Director




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021
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1.3
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1.5

Accounting policies

Company information
Top Gear (Bndport) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Wessex House, Teigh Road, Newton Abbot, Devon, TQ12 4AA,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requiremerifs of the Companies
Act 2006 as applicabie to companies subject to the small companies redime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where. additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional curreéncy of the' company. Monetary

amounts in these financial statements are roéunded to the nearest £.,

The financial statements have been prepared under the historical cost convention. The principal ‘accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods .and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant, fisks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow fo the entity and the

costs incurred or to be incurred in respect of the transaction can be measured reliably.

Intangible fixed dssets -.goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of
net assets acquired. It is initially recognised as an asset at cost and is subsequeritly measured at cost less

accumulated amortisation and :accumulated impairment losses. Goodwill is considered t6 have a finite useful

life.and is amortised on a systematic basis over its expected life, which is 10 years.

Intangible fixed assets other than goodwill _ )
Intangible assets acquired separately from a business are recognised at.cost and are subsequently measured
at'cost less accumulated amiortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recdgniSed separately from goodwill at the
acquisition date where it is probable that the ‘expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from coritractual or other legal rights; and the intangible asset is separable fromi the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values ‘over their
usefuil lives on the following bases:
Trademarks 10% straight line

Tangible fixed assets '
Tangible fixed assets are initially measured at cost and subsequently' measured at cost or valuation, net of
depreciation and any impairment losses.




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.6

1.7

1.8

Accounting policiés (Continued)

Depr’eqi‘ation is recogrised so as to write off the cost or valiiation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Leasehold Over the term of the lease on a'straight-line basis
Piant and machinery : 10% per annum on a straight-line basis

Fixtures, fittings & equipment 10% per-anpum-on a straight-line basis
Computet equipment 20% per annum on a straight-liné basis

Motor vehicles 25% per annum on a feducing balance basis

The gain or loss arising on the disposal .of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks ‘are 'stated at:the lower of cost.and estimated selling price less costs to complete and sell.

Financial instruments

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an’intention to settie on a
net basis or to realise the asset and s&ttle thé liability simuitaneously.

Basic financial assets

Basic. financial assets, which include debtors and cash.:and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at :amortised cost using the
effective interest method unless the arrangement constitutes a fi inancing transaction, where the transaction is
measured at the present value of the future receipts discounted .at a market rate of interest. Financial assets
classified as receivable within one year are not amartised.

Classification of financial liabilities

Financial liabilities and equity instruments are ¢lassified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after déducting alf of its liabilities.

Basic financial liabilities

Basic finaricial liabilities, including creditors, bank loans, loans from fellow. group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest, Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amoitised cost, using the effective interest rate méthod.

Trade creditors afe obhgatlons to] pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as currefit liabilities if payment is die within one year
or less. If not, they are presented as non-current. liabilities. Trade creditors are recognised initially at
trans’acfiqn.pricie arid subsequiently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the procéeds received, net of transaction costs.
Dividends payable on equity instruments are.recognised as liabilities once they are no longer at the discretion
of the company.




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.9

1.10

1.12

Accounting policies (Continued)

Taxation
The tax-expense represents the sum of the tax currently payable :and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income of expense that are taxable: or
deductible in other years and it further excludes. items that are never taxable or deductible. The company's
liability for current tax is calctilated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are ,g‘ene“raliy recognised. for all timing differences and deferred tax assets are
recognised ‘to, the extent that it'is probable that they will be recovered: against the reversal of deferred tax
liabilities: or other future taxable profits. Such assets and liabilities are not recogmsed if the timing difference
arises from goodwiil or fromi the iriitial recognition -of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

Deferied tax is calculated at the tax rates that are expected to apply: in the period when the liability is settied
or the asset is realised. Déferred tax is chargéd or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in vhich, case the defeired tax is also dealt with in
equity.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised ‘in the period in which the employee's services are

received.

Termination benefits are recoghised immediately as an expense when the company is demonstrably

committed to terminate the employment of an employee or to providé termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an €xpense as they fall due.

Leases

Leases are ¢lassified as finance leases whenever the terms of the lease transfer substantially all the risks; and
rewards of ownership tothe lessees..All other leases are classified as operating leases.

Assets held under finance leasés are recognised as assets at the lower of the assets fair value at the date of
inception -and the present value of the minimum lease paymerits, The related liability is included in the
balance shéet as a finance lease obhgatlon Lease payments are freated as consisting of capital and interest
elements. Theinterest is charged to profit of loss 'so. as to produce a constant periodic rate of interest on- the
remaining balance of the liability.

Rentals payable Under operating leases, including any lease incentives; received, are charged {o profit or loss
on a straight line basis over the term of the relevait lease except where another more systematic basis is
more representative of the time pattern’in which ecohomic benefits frorm the leases asset are consumed.




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1

114

1.15

Accounting policies (Continued)

Government drants are recognised at the faif value of the asset received or réceivable wheii theré is
reasonable-assurance that the grant conditions will be met and the grants will 'be received.

A grant that specifies performance conditions is fecognised in incorme when the performance conditions are

‘met. Where a grant does not specify performance conditions it is recognised in income when the proceeds
-are received or receivable. A grant received before the recognition criteria are satisfied is recognised as a
'||ab|I|ty

Foreign exchange
Transactrons m currencres other than pounds sterlmg are recorded at the rates of exchange prevalllng at the

foreign currencies are retranslated at the rates prevarlm_g on the repomng ‘end date. Gams and lossés ansmg
on franslation in the period are included in profit orloss.

Factoring

The company has entered into a confidential invoice discounting agreement under which specific trade
debtors are transferred 6 the. barik; which offers a credit facility available to be drawn up to a fixed
percentage of the book value of the debts.

The bank has recourse fo-the company for any debtérs that default, therefore separate. preséntation is
appropriate whereby the trade debtors secured ‘under the agreement are shown as trade debtors due to the
company and the cash advanced by the bank is included in creditors falling due within one year.

Factoring fees and interest are charged to:the profit and loss account when incurred.
Employees

The average monthly number of persons (including directors) employed by the comipany during the year was:

2021 2020
Number' Number
Total 20 27




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

‘3 . Intangible fixed assets

Goodwill. Other Total
£ £ £
Cost ) L
At 1 Febriary 2020 and 31 Janiary 2021 106,053 31,152 137,205
Amortisation and impairment.
At 1 February 2020 . » - 101,761 6,267 108,028
Amortisation charged for the year- 500 3,115 3,615
At 31 January 2021 102,261 9,382 111,643
Carrying amount
At 31 January 2021 3,792 21,770 25,562
At 31 January 2020 4,292 24,885 29177
4.  Tangible fixed assets
Land and Plantand Total
buildings machinery
etc
£ £ £

Cost
At 1 February 2020 3,590 676,756 680,346
Additions - 85,985 85,985
Disposals {3,590) - (3,590)
At 31 January 2021 - Te2T7M 762,741
Deépreciation and impairnierit
At1 February 2020 3,590 480,007 483,597
Depreciation charged in the year - 75,624 75,624
Eliminated in respect of disposals (3,590) - {(3,550)
At 31 Jafiuary 2021 - 555631 555631
Cairfying @mount
At 31 January 2021 - 207,110 207,110
At 31 January 2020 - 196,749 196,749




TOP GEAR (BRIDPORT) LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

5.  Debtors

2021 2020

Amounts falling due‘within one year: £ £

Trade debtors; 574,782 399,097

Gross amounts owed by contract customers 41,088 37,121

Amounts:owed by group undertakings 133,256 266,955
Other debtors . ) . 17,094 26,760 .

Prepayrrients and accruéd income "56,397 107,910

822,617 837,843

2021 2020

Amounts falling due after more than:one year: £ £

Gross amounts owed by contract cuistomers 30,018 69,724

Total debtors 852,635 807,567

The Gross amounts owed by customers-abové:représent the net investment in finance leases,
The cost of assets acquired in the yéar for the purpose of letting tinder-finance leases was £nil.

The'valiie of thie trade debtors which aré: secured uider a confidéntial discounting agreement is £313,438..
The cash advanced by the factoring company is included within creditors falling due within one year.

6 ‘Creditors: amounts falling due-within one year

2021 2020

g £
Bank loans and overdrafts 440,028 517,917
‘Obligations under finance léases. 125,787 119,520
Trade creditors 341,960 430,024
Amounts owed to group undertakings 183,649 34,249
Corporation:tax 64,896 33,745
Other taxation and social security 37,662 83,622
Other creditors 101,991 66,968
Accruals and defefred ificorhe, 32,557 27,344

1,328,530 1,313,389

Obligations under finance leases :and hire purchase contracts are secured upon the assets required.

Al bank_facilities, including the amount owed to the factoring company under a confidenitial invoice
discounting.agreement are secured by fixed and floating charges overall the-assets of the company.




TOP GEAR (BRIDPORT) LIMITED

FOR THE YEAR ENDED 31 JANUARY 2021

7 Creditors: amounts falling due after more than one year

2021 2020

Notes £ £

Bank loans and overdrafis 685,766 ,2’91;,_8"57
Obligations:under finance leasés 61,896 118,748

747,662 . 410,605

‘Obligations under finance leases are secured upon the.assets acquired.

The bank overdraft and bafik loan are secured by a charge over the ¢ompariy's assets. The bark ioan is
repayable by instalments within.5 years.

8 Deferred taxation

The following ‘are- the 'major deferred tax liabilities and assets recognised by the company and moveimerits

thereon:
Liabilities Liabilities
2021 2020
Balances: £ £
Accelerated capital allowances 42,920 46,279
2021
Movements in the year: £
Liability at 1 Febriary 2020 46,279
Credit to profit or loss (3.359)
Liability at:31 January 2021 42,920
9 Called up share capital - A
2021 2020 2021 2020
Ordinary share capital Number Nuriber £ £
Issuéd and fully paid
Ordinary shares of £1 each 199,850 199,850 199,850 199,850
Ordinary shares non-voting of £1 each 150 150 150 150
200,000 200,000 200,000 200,000

The non-voting shares have full dividend rights, but are orily entitled to a return of capital on a winding up.




TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

10

11

Operating lease commitments.

Lessee - :
At the reporting end date the company had outstanding commitinents for future minimum Iease: payments
under non-cangellable operating leases, as follows:

2021 2020
£ - £
306,250 2,708

Events after the reporting date

Since the year began, the Covid-19 outbreak and resultant-Iockdown meant that the éompany could not work

for a period. The ultimate financial effect; of Covid-19 ‘cannot be quantified at this point, but the directors are.

confident that there will be a return‘to.normality as soon as possible and that the company will continug to
operate for the foresegablé futare..

-10-



TOP GEAR (BRIDPORT) LIMITED

NOTES TO THE FINANCIAL, STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021
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13

14

tomputer consultancy.

Related party trarisactions

Tranisactions with related parties
During the year the company entered into the following transactions with related parties:

Sale of services

2021 - 2020
£ . £
Other related parties - 40,985

The: following amgdunts were qutstanding at the reporting end date:

2021 2020
Amounts due to related parties £ £

Other related parties 48,961 44,249

The.company has. taken _a'dvantage of the 'exebj‘pﬁon available to small groups under FRS 102.from disclosing
intra-group transactions. '

During the year a: company controlled by a director charged the company £49,688: (2020: £43,132) for

During the year a company controlled by a director charged the corpany £50,000 (2020: £Nil) for consiiltancy
services.. ' )

During the year interest of £30,000 (2020: £30,000) was charged by the directors on loans o the-comipany.

Parent company

The corfipany is a wholly-owned Ssubsidiary' of Top. ‘Gear (International Holdings) Limited, a company
registered in England & Wales.

Amended Financial Statements-

These financial statements replace the original financial statéments, aré now thé statutory financial
statements and are; prepared as'they were at the date of the original financial statements.

- 11 -



