In accordance with
Rule 18,7 of the
Insalvency {England &
Wales}Rules2016and
Sections 924, 104A and
192 of the Insolvency
Act 1986.

LIQO3

Notice of progress report in voluntary

winding up

3
2

ompanies House

For further information, please
vefer to our guidance at
www.gov.uk/companieshouse

1 Company details
Comypany number 0|l4|8(2]|61]s6 -3 Fllling in this form

Please complete in typescript or in
Company name In full [Advanced Visioncare Limited bold black capitals.

Liquidator’s name

Full forename(s) Bijal

Surname Shah

3b Liquidator's address
Building name/number 27 Church Street

Street

Post town Rickmansworth

County/Region Hertfordshire

Postcode w I D | 3 I 1{DI|E
Country

i

Liquidator's name ¢

Full forename(s}

Surname

@Other liquidater
Usethissectiontatellusabout
another liguidator.

>, I

Liquidator’s address ¢

Building name/number

Street

Post town

County/Region

Postcode

Country

@0ther lquidator
Usethissectiontotellusabout
another liquidator,

04/17 Version 1.0




LIQO3

Notice of progress report in voluntary winding up

Period of progress report

From date

g6

01 2! ol 2

To date

0)5

01 2| ol 2| 2

Progress report

2" The progress report is attached

Sign and date

Uquidator’s signature | Seature
X
Signature date 9 t’ Ib |-2’ I'ZK) ['ZI'I

04/17 Version 1.0




LIQO3

Notice of progress report in voluntary winding up

HPresenter information

Youdonothavetogive anycontactinformation, butif
youdoitwillhelpCompaniesHouseifthereisa query
ontheform.Thecontactinformationyougivewillbe
visible to searchers of the public record.

meortant information

All Information on this form wil! appear on the
public record.

Hertfordshire

Pastcoda

Bljal Shah mhere to send

Edge Recovery Limited You may return this form to any Companies House
address, however for expediency we advlse you to
return It to the address below;
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COMPANY INFORMATION

REGISTERED NAME, ADDRESS AND NUMBER

Advanced Visioncare Limited (In Liquidation), {“the Company™)

Company Number:
Date of Incorporation:
Nature of Business:

Registered Office:

Trading address:

Directors in the last 3 years:

Chidambara Pillai

Name of Shareholder
Chidambara Pillai
Thangam Pillai

Date of Liquidation

Liquidator

Address

IP Numbers

RECEIPTS AND PAYMENTS
My Receipts & Payments Account for the period from 6 Janua

04826167
05/07/2003
Hospital Activities

Formerly:
77 Harley Street, London, W1G 8QN

Changed to:
Hayes House, 6 Hayes Road, Bromley, Kent, BR2 9AA

77 Harley Street, London, W1G 8QN

Appointed Resigned
24/07/2003 To Date
Shares held

50 Ordinary “A" shares
50 Qrdinary "A" shares

6 January 2020

Bijal Shah
Edge Recovery Limited

27 Church Street, Rickmansworth, Hertfordshire, WD3 1DE

877

at Appendix 1. The balance of funds are held in an estate bank account.

LIQUIDATORS’ ACTIONS SINCE APPOINTMENT

Patient medical records

ry 2020 to § January 2021 is attached

A number of patients have requested their records be sent to them. My staff have located the
respective records and sent them by special delivery in protective envelopes to ensure that they are
securely returned to the relevant patients. | have incurred costs to 5 January 2021 totalling £467.86
for the envelopes and postage of medical records to patients that have requested these. Requests
continue to be received.

Assets

According to the statement of affairs lodged in these proceedings, the assets of the company had no
value after settlement of the secured creditors. The director was shown on the statement of affairs to
have a subrogated fixed charge claim against assets with an estimated to realise value of between
£33,500 and £59,100. This claim was not proved and the assets were realised for the benefit of the
estate as detailed below.



Advanced Visioncare Limited in Creditors Voluntary Liquidation
Annual Progress Report
26 February 2021

Plant, Machinery, Furniture & Equipment

Prior to my appointment the landlord had forfeited the lease, Following my appointment, | instructed
agents, GJ Wisdom & Co, an independent firm of valuers who have confirmed that they hold
Professional Indemnity Insurance, to assist to realise the Company's assets. Although my agents
managed to generate considerable interest in selling the Company’s business and assets as a going
concern, from multiple independent surgeons, provincial practices looking to move into a premier
location, and national eye care companies, none of the prospeclive purchasers were able to reach an
agreement with the landlord in respect of a new lease. Eventually, an offer of £70,000 was received
for the unencumbered asset, from an unconnected parly, Laser Vision Limited. With no prospect of
the business being sold as a going concern, due to the actions of the landlord, on my agent's
recommendation the offer was accepted and the assets were sold on 20 February 2020. After the
sale was agreed It transpired that the sale included some finance equipment, which my agents
recommended settlement of the finance outstanding of £9,660.96, All other financed and
encumbered equipment were subject to separate negotiations with various finance companies and
there were no further realisations from these,

Book Debts
The company has Book debts with a book value of £23,663 with an estimated to realise value shown
as uncertain. As the company had ceased trading and therefore not able to provide any of the
services and aftercare service, these debts were uncollectable,

Stock

The stock with & book value of £2,000 was abandoned at the company’s former trading premises. Our
agents confirmed that there was no value in these assets.

Cash at Bank

Following my appointment, | formally asked the company’s bankers to close the account and remit
any credit balance. The sum of £290 was received.

Deposit for costs
| have received £9,000 as a contribution towards the liquidation costs from Dr Pillai.

CREDITORS’ CLAIMS & DIVIDEND PROSPECTS

Secured Creditors

An examination of the Company’s mortgage register held by the Registrar of Companies, showed that
the Company has granted a fixed and floating charge to HSBC on 27 July 2018. It understood that
this has been repaid by the director personally prior to the liquidation.

Alcon Finance were paid £9,660.96 in relation to assets sold subject to a finance lease agreement.
These funds were paid from the realisation of the sale of assets and paid to Alcon Finance on 20
February 2020,

Prescribed Part

The legislation requires that if the Company has created a floating charge after 15 September 2003, a
prescribed part of the Company's net property (i.e. the money that would otherwise be available to the
charge holder) should be ring-fenced for distribution to unsecured creditors. In this case, the charge
holder was not owed any monies at the date of liquidation and, therefore, the prescribed part
provisions will not apply.

Preferential Creditors

There were no preferential creditors on the Statement of Affairs and employees did not make claims for
autstanding wages. One employee made a elaim for outstanding holiday pay totalling £1,502.31, the
remaining three did not make claims for holiday pay that was outstanding. The company's pension
provider, The People's Pension made a preferential claim of £399.94 which was paid by the redundancy
payments office.

There will be no dividend to preferential creditors. .
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Non-Preferential Unsecured Creditors

The Statement of Affairs included 127 nan-preferential unsecured creditors with an estimated total liability
of £1,426,689. This included £53,920 owed to HMRC. | have received claims from 48 creditors at a total
of £766,358.18. | have not received claims from 79 creditors with original estimated claims in the
Statement of Affairs of £885,918.10. HMRC have not yet submitted a claim in the liquidation. The
company pension provider, The People's Pension made an unsecured claim for £299.95 and this was
paid by the redundancy payments office.

| have not yet adjudicated on creditors’ claims as there will be no dividend to unsecured creditors in this
matter,

ENQUIRES AND INVESTIGATIONS

During the Review Period, the Liquidator carried out an initial review of the Company's affairs in the
period prior to appointment. This included sesking information and explanations from the director by
means of questionnaires; reviewing information received from creditors: and collecting and examining
the Company's bank statements, accounts and other records.

The directors provided the books and records and a completed questionnaire as well as a Statement
of Affairs,

The information gleaned from this process enabled the Liquidator to meet their statutory duty to
submit a confidential report on the conduct of the directors (past and present) to the Insolvency
Service,

This work was also carried out with the objective of making an initial assessment of whether there
were any matters that may lead to any recoveries for the benefit of creditors. This would typically
include any potential claims which may be brought against parties either connected to or who have
past dealings with the Company.

This initial assessment has been completed and the Liquidator did not identify any further assets or
actions which might lead to a recovery for creditors.

FEES AND EXPENSES

Pre-Appointment Fees & Expenses

Fixed fee agreed with the Directors and ratified by members and creditors.

The creditors authorised the fee of £15,000 for assisting the directors in calling the relevant meetings and
with preparing the Statement of Affairs on 6 January 2020,

The fee for assisting with the Statement of Affairs and meetings has not yet been paid.

Liquidator's Remuneration

My remuneration was approved on a mixture of a fixed fee and % of realisations basis. | was
authorised to draw a fixed fee of £15,500 for my work in respect of administration and planning,
reporting, creditors and enquiries and investigations. | have not yet drawn any remuneration in respect
of work done for which my fees were approved as a fixed fee. | was also authorised to draw 15% of
realisations for my work in respect of the realisation of plant, furniture and equipment. Based on
realisations | achieved | am entitled to remuneration of £10,500. | have not yet drawn any remuneration
in respect of work done for which my fees were approved as a % of realisations.

Disbursements

I have incurred category 1 disbursements to 5 January 2021 of £1 1932.56. These represent the simple
reimbursement of actual out of pocket payments made on behalf of the assignment. This is made up
as follows:

Statutory Advertising £237.00
Bordereau £260.00
Case Management Fee £110.00
Storage £457.70

Envelopes and Postage of Medical Records £467.86
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I have drawn £457.70 in respect of disbursements incurred up until 5 January 2021.

As at 26 February 2021, as you can see from the information provided in this report, the expenses | have
incurred in this matter have exceeded the total expenses | estimated | would incur when my remuneration
was authorised by the creditors. The reasons | have exceeded the expenses estimate are that storage
costs were nat included in the estimate. Also, the bordereau amount has been increased due to the funds
that have been received.

| anticipate future storage costs to total £837.65 for the books and records in storage.

Information about this insolvency process may be found on the R3 website at

hitp://www.creditorinsolvencyquide.co uk/. A copy of ‘A Creditors' Guide to Fees’ may be found at

hitp:/fwww.edgerecave .com/links-and-downloads/document-downloads/. The fim's charge-out rate
and disbursement policy may be found at hitp:/iwww.edgerecovery.com/links-and-
downloads/document-downloads/. A hard copy of both the Creditors' Guide and the firm's charge-out
rate and disbursement policy may be obtained on request.

Other professional costs

Agents and valuers

G J Wisdom & Co were instructed as agents and valuers in relation to the sale of assets. Their costs
have been agreed on the basis of their standard valuation and marketing fixed fee of £3,500 and
sales commission rate of 10% plus disbursements and VAT. The agents’ fees and disbursements for

the period 6 January 2020 to 5 January 2021 amount to £10,500 plus VAT, They have been paid in
full.

Solicitors

Child & Child were instructed as legal advisors in relation to the dispute with the leasing company.,
Their costs have been agreed on a fixed fee basis of £500, plus disbursements and VAT. The
solicitors’ fees and disbursements for the period 6 January 2020 to 5 January 2021 amount to £550
plus VAT and they have been paid in full.

Records and IT providers

Blutex Office Express Ltd were instructed in relation to the encrypting and delivering up the patient
data they held. Their professional fees for the period 6 January 2020 to 5 January 2021 amount to
£425. They have been paid in full.

Paresh Seth was instructed in relation to listing and extracting patient records. His fee was agreed at
£50 per hour and totalled £1,850. This has been paid.

Dataforce UK were instructed to recover the servers from the trading premises, recover the data from
those servers, and to arrange remote access to the company's sever and records, Their costs were
agreed on a time costs basis and they have spent 31 hours at an hourly rate of £90, totalling £2,790.
They have also charged £50 per month for storing the servers and hosting the remote access, being
£600 for the 12 months from January to December 2020.

CREDITORS’ RIGHTS

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in value of
the unsecured creditors (including the creditor in question) request further details of the Liquidator's
remuneration and expenses, within 21 days of receipt of this report. Any secured creditor may request
the same details in the same time limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value
of the creditars (including the creditor in question), apply to court to challenge the amount and/or
basis of the Liquidator's fees and the amount of any proposed expenses or expenses already
Incurred, within 8 weeks of receipt of this report. Any secured creditor may make a similar application
to court within the same time (imit.
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| would inform you that when carrying out all professional work relating to an insalvency appointment,
Insolvency Practitioners are bound by the Insolvency Code of Ethics. To comply with the Provision of
Services Regulations, some general information about Edge Recovery Limited can be found at

http://www.edgerecovery.comylinks-and-downloads/document-downloads/. A copy of this document

can be sent to you upon request.

Edge Recovery Limited uses personal information in order to fulfil the legal obligations of our
Insolvency Practitioners under the Insolvency Act and other relevant legislation, and also to fulfil the
legitimate interests of keeping creditors and others informed about the insolvency proceedings, You
can find more information on how Edge Recovery Limited uses your personal information on our
website at htto://www.edgerecovery.comlinks-and-downloads/document-downloads/external- rivacy-
statement. A copy of this document can be sent to you upon request.

EC REGULATIONS (WHETHER PROCEEDINGS ARE MAIN PROCEEDINGS OR TERRITORIAL)
The Company's centre of main interest was in the United Kingdom and therefore it is considered that
the EC Regulations will apply. These proceedings are main proceedings as defined in Article 3 of the
EC Regulation,

WHAT REMAINS TO BE DONE
The administration of the case will be continuing to finalise the following outstanding matters that are
preventing this case from being closed:
s Liquidator to draw his fees
If you require any further information, please contact Chloe Fortucei on 0208 315 7430.

I will report again in approximately twelve months’ time or at the conclusion of the liquidation,
whichever is the sconer,

g2

Bijal Shah
Liquidator

26 February 2021



Appendix 1

Advanced Visioncare Limited - In Creditors Voluntary Liguidation

Liquidator's Abstract of Receipts & Payments
From 6 January 2020 to 5 January 2021

SofAE £

RECEIPTS

NIL  Plant Furniture & Equipment wholly owned

NIL Plant & machinery subject to finance

NIL 70,000.00

NIL Cash at Bank 290.00

NIL_ Deposit for Costs 9,000,00

NIL 79,290.00
PAYMENTS
Secured Creditors (9,660.96)
Agents/Valuers Fees (1) (10,500.00)
Legal Fees (550.00)
Storage Costs (457.70)
Vat lrrecoverable {2,376.54)
Professional Fees {2,275.00)

{25,820.20)

CASH IN HAND

53,469.80




Appendix 2

Detailed list of work undertaken for Advanced Visioncare Limited in Creditors’ Voluntary
Liquidation for the review period 6 January 2020 to 5 January 2021

Below is detailed information about the tasks undertaken by the Liquidator.

General Includes
Description

Administration and | This represents the work thet fs involved in the routine administraliva funclions of the case by the
planning office holder and His staff, fogether with the control and supervislon of the work done on the case by
the office holder end his menagers. 1t does not give direct financial benefit {o the credilors, but has
to be undertaken by the office holder to mest their requirements undsr the insolvency legistation and
the Statements of Insolvency Practice, which set out required practice that office holders must follow.

Statutory/advertising | Filing of documants to meet statutory requirements. Advertising In accordance with statutory
requirements. Bonding the case for the value of the assets

Document Filing of documents. Periodic file reviews documenting strategy. Periodlc reviews of the application
malatenanceffile of ethical, anti-money laundering and anti-bribery safeguards

review/checklist Maintenance of statutory and case progression task lists/diaries. Updating checklists

Bank account | Preparing carrespondence opening and closing zccounts. Requesting bank statements, Bank
administration account recanciliations. Maintenance of the esfate cash book. Banking remittances and Issuing

cheques/BACS payments

Planning / Review Discussions regarding strategies to be pursued. Meetings with team members and Indepandent
advisers to consider practical and fegal aspects of the case

Books and records / | Dealing with recerds in storage, Sending job files to storage

storage Ltaising with patients re'retuming medical records,

Instructing professionals to exportupload documents and provide access to the server
Reporting Stalutory reporting is a requirement under the Insolvency lagisiation,
Circutating initial report to creditors upon appointment

Realisatlon of | This Is the work that needs to be underiaken to protect and then realise the known assels in fhe
Assets case.

Plant & Equipment/ | Lialsing with agants and interested parties. Reviewing asset listings.
fixtures and fittings Liaising with secured creditors

Debtors Reviewing and assessing debtars® ledgers

Stock Reviewing stock. Liaising with agents

Other assets: Cash | Llalsing with bank

at bank & deposit | Llaising with director

for costs
Creditors and | Employees - The office holder needs to deal with the ex-employees In order to enstre that their claims ara
Distrlbutions processed approprialely by the Redundancy Payments Office {RPO). That work will Include dealing with

queries received from bolh the ex-employees and tho RPO o faciiiiate the processing of the clams. The
office holder is required (o undemake his work as pait of his slatvlory funclions.
Claims of creditars - the office holder needs to meintain vp fo date records of the names and addresses of
credilors, fogather with the amounts of thelr clelms as part of the management of the case, and to ensure
that nolices and reports can be Issuad lo the credilors. The office holder will also have (o deal with
comaspondence and queries received from creditors regarding thelr claims and dividend prospecls as thay
ara received, The office holder is required lo undertake this work as parst of his statutory functions.

Creditor Receive and follow up creditor enquiries via telephone. Review and prepare correspondence to
Communication creditors and their representatives via emall and post. Asslsting employees to pursue claims via the
RPO. Corresponding with the PPF and the Pensions Regulator

Dealing with proofs | Recelpting and filing POD when not related to a dividend. Cormesponding with RPO regarding POD

of debt when not related to a dividend. Instreeting solicitors to review creditors claim
Investigations The insolvency legisialion gives the office holder powers to take recovesy aclion In raspect of what

are known as antecedent irapsaclions, where assefs have bsen disposed of prior to the
commencement of the Insolvency procedure and also in respect of matlers such as misfeasance and
wrongful trading, The office holder is required by the Statements of insolvency Practice to undariake
an initial investigation in aii cases to determine whether there are potential racovery actions for the
benefit of creditors. If polentiat recoveries or malters for lurther investigation are (dentified then the
office holder will need to Incur additional time to Investigote them in delait snd fo bring recovery
aclions where necessary, and further information will be provided to creditors and approval for an
Increase in fees will be made as necessary. Such recovery aclions wilf be for the bensfit of the
creditors and the office holder wilt provide an estimale of that benafit if an Increase In fags Is
necessary. The office holder is also raquived by fegislation fo report (o the Department for Business,
Innovalion and Skills on the conduct of the directors and the work to anabie them lo comply with this
slatutory obiigation is of no direct benefit to the cradilors, although it may idenlify potential recovery
actions.
SIP 2 Review Callection and making an inventory of company books and records. Correspandence o request
information on the company's dealings. Reviewing questlonnaires submlited by diractors,
Revlewing company’s books and recerds
Review of specific transactions and lialsing with directors regarding certain transaclions
Statutory reporting | Preparing statutory investigation reports. Liaising with Insolvency Service, Submission of report with
Directors conduct the Insalvency Service. Preparation and submission of supplementary report




