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Registration of a Charge

Company name: G.R. DAVIES & FAMILY LIMITED
Company number: 04697773

X479HAW2

Received for Electronic Filing: 12/05/2015

Details of Charge

Date of creation:  11/056/2015

Charge code: 0469 7773 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04697773 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04697773 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4697773

Charge code: 0469 7773 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th May 2015 and created by G.R. DAVIES & FAMILY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th May 2015 .

Given at Companies House, Cardiff on 13th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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G.R. Davies & Family Limited
0

HSBC Bank ple

Debenture

Regiaerdd ar the Companies” Registry on the
Dy of '

Form of charge flod at HM Land Regisioy under reference MDIOT2]
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This Dehenture by way of deed made the l } ?"’}’7 day of

Between (17 fER Davies &, Family .Linﬁiﬂ&
Number 46Y7TI3 (the " Company™y and

£33 MISHC Hank ple ("the Rank"™ {registeved in England number 14239 whose address Tor service Tor entrv on the.
repister is: Becurities Progessing Centre, PO Bok 6304, Coventry, OV3 97Y

WITNESSES as follows
Debenture as secarity for the Debt

1 This Debentire shall be seourity Tor {his payment and discharge of the Dbt mentioned in Clanse 2 below.

fﬂ-.@

The Debt iy all money and liabilites whitever, whepdver and however incurred whether now or ivihe
future die. or Yecoming due, Tfron the Compiinty to the Bank {"the Debt ).

Thisiincludes, but is not Hmited to;

fa) overdrafls, Emm ar other i’auhtzes and further advances of money;

by puatantees and indenimities to the Bank and any of the Company's ither cotitingent ligbifities:

(€ discount, conmigsion and other lawful chirges and gxpenses;

() imderest inaccordanse with any ageeomet between the Chmpany and the Bank and, 1f there 18 0o,
agrésmient. interest-oany mongy-and Habitites dve ot e Comgsimy it an danoal e of 3%
atove the Bank's base rate from time to fime computed and compounded monthly andfor according
ta the Bank's then current practice. Interest 45 above applies before and after any demand or
Tudpsmed;

(e money sgreed th b paid by the Company under Clanise 23 below,

The Agreeinent 1o pay the Debt

3 The Company agregs to pay-and discharge the Debt when the same s due to bo paid and discharged. Tt
acknowladpes that the Debt shatl, inthe absence of axpress writfen apreement by the Bank 1o the contrary,

be due and payable 1o the Bank vpon demand.
Becurity’ given aver the Company's. Assers

=3 The Company, with fll Hile puarantes, and & secwiily e the paviient and dscharge of the Deby,
ihtarges:- ' '

() Byway of legal morigage all froehold (ricluding commontiold) and leagehold land now vested in the

Cotupany together with all buildings fixtures. fittings and fixed plant and machinery now or.at any
time afterwards omit. This includes {withow limifation) the land described or referred toin Part 1
the First Schedule below subject only 1o the other morigagesor matiers (f any) mentioned in Pari 2
of thie First Schedule below.

{Br By way ol Tirst Bxed charge. the chattels (including all additions and riprovenients to, and
replacermerits of, them from e 1o tiime), Securitiss, intellectual property and/or ciher property
mdtitioned in the Second Schedule below..

of
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{2}y By oway of first fixed chiarge (oxcent as slready charped above) -

(i Albthe présent and Tuture dight; title and interest of the Company in or to any freghold
finchding commonhaldy of Jeasehold Tand or otler iimovable pooperty whirever sitinted
and all fixtures; fitlings and fixed plantand machinery novw or 4t aav fime afterwards on it

fiby- Al chattels gow o at any tme-gftervards beloneing w the Company, Thizexcludes any of Them
for the time being forming part of the stock i trade or work-in-progress of the Conpany or
which are; Tor the time being, otherwise effectively charped by way of legal imertgige or fixed
charge by this Deberture.

(i) The benefit of all righis, loences, garantecs, rerl deposits, contracts, decds, inderiakings
and warranties relating 1o snv band or-other Property merttioned above andiortoany trade or
business front time fo-time carried on by the Company.

{iviAl book debls and other debtyand monetary claims and any rents, Homen feesor oihier pavinents
due from any lessee, licenses or octupitr 6f anv iriuniovable property whersver situated now or
atany time afterwards dug owing or incurred to theé Compianiy: Tnaddinoer, thi full benefit of
all puarantecs and securitics for them and all Heos, reservations of title and other rights
enabling the Company to enforce-any such debts or claims (collectively called the "debis™).
This excludes such debis and claims (if aav) as the Bank mayv from time 1o-time have agreed
in-writing with the Company wiich shall not be subject to this fived charge and alsp such

debis and claims as are charged inaccordance with paragraph (v) below..

(v Any ereditbalance onany account of the Company with the Bank,

(Vi Any credit balance on any account of the Coftpany. with any bank (cther than the Bagkyor

' sthier person..
peild Al poddiill and wacalled capiial for the fime beine of the Compainy.
il Allstocks, shdres, debontures, bonds, loan capital and other securities of any desord pign Of
dny other person (nchuding, without limsation, sy subsidiary or subsidiary andertaking of
the Company). In addition; '
fay Al righis to subscribe toor convert other securitivs into or otherwise acquite any such
sgcyritios now or at any time afierwards belonging to the Company, o

by all dividends, interest and vther income g all.other nghts of whatscever kind deriving
from or incidental to, any of these {fogether with any secuniics mentionad in the Second,
Schedule below, ¢ollectively called, the "securities’),

(XY AT Terers patent, trademarks, service marks, designs, tulity models, copyrights, design rights,
applicitions for repistration of muy of them and the right 1o apply for them inany part of the
waorld. In addition, moral sights; dnventions, confidential informution, know-how and nghts
ol g girvilar patard aristog-or subsisting anywheore t The wotld tnorelition to all or any of the
above (whcther repistered or worepisternd) Tiow or at any ime alterwards belonging o the
Comipany (together with any of the same mentioned in the Second Schedule below,
collectively called the "pmellectial roperty™).

(%1 All policies of Hife insurance or assurance and-all rights and claims to which the Company is
now, or may at-any time afterwards, become entitled in relation to the proceeds of them or of
any other policies of insurdnce oftany description (inchuding, without lmitation, the
insurances mentioned i Clavse 8(a) below).

{x03All rights and other property 1o which the Conpany is now, or may at any time afierwards,

beome entitied as » result of, or fn-coniwection with, any proceedings threaiened or
commenced under the Insolvenoy Act 1986 orany similar legiglation in any jurisdiction,

{%if)  The benefit of all agreements for the provision by the Comparny 1o any person of any foan or
credit or other fimancial scconitmodation of any .ffe;gc;:ri@ticm_'g-iml.t"'atii ng, without TinHation, any
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fingnce feases and hire or bire-purchase agreemends) now, or al any time-afterwards, entered
inbo by the Compaiy:
(aiii) Theproceeds of sale olany property mctitioned above,

(), P way of foating charge, all the undertaking of the Company and all its property whatsoever and
wheresoever both present and future: This will nol inclisde say part of the same which is, forthe
time being, effectively charged by way of legil morigage or fixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction imwhich the same is situated.

The property referred to in paragraphs (a) {b) (&) and () above 'EE: collectively called the "charged
propeny”. The property referred (o in paragraphs (a) (by and (c) (logether with any property for the time
being effectively charged by way of fixed charge by the applicarion of Cliuse 3 below) is collectively
called the “lixed charged propeny”.

Bank's ability toconvert Floating Charge

5. The Bank may, by notice in writing to the Company, convert the floating charge created by Clause 4(d).
above into a fived charpe in respect of such of the property of the Compary a5 may bespecified in such
notice. Tty doso,

(1 i onthe happening of any of the events mentioned 1 Clause 11 belows or

(i) 1 apbenrs o'the Bank 1hat sach property is i danper-of senmure, digtréss, diligence or any other fori
of Tepat process dr thar the same, and/or (e sty now creivied i respect oFi1, 5 othérwise i
Jeopardy. '

Iy githier gvént; the ability of the Company to deal in oy way with such property shall cease

xcept fo the extent. thiat 1he Bank may otherwise agree. 33 WG

Restrietions oo Company.

6. The Company skall ot gxeept with the prior written consen of the Banks -

{8y create orattemptio create, or allow to subsist over allor any of the charged properiy, any miofigage,
charge, liem, pledpe gr-other seounty-oiber than this Debenture and the mongages ormaticrs (if anyv)y
mentioned in Part 2.of the First Scheditle balow:; or '

(by allow-any tangible property. forming part of the fixed charged property, to leave the possession of the

Lomprany {except for thic purpose of necessary ropair oF maintenancey or 10 be used by any persén
other thani the Compiny or for any purpose other than i connection with the business of the
Compary; or

fcd  relense, exchange. compound, sef of prant ime or dpres to any olher grmogement in respect of, or
in oy ofhier way deal witk, a1l or any of the debts except as expressty allowed by this Debenture; or

ey -part with, hire, lend, sell, assign or dispose of all, or any part of {or any right, tide or interest fu}; the
fixed charged property or all, or {excent by a sale or disposal in the ordinary course of the{ Company
Puginess and oy tie purgose of carryving on the samioy sy partof the remainder of the chirped
THpETLy;

Lund Registry Restriction
T In respect of any part of, or inferest in, the fixed charged property title to which is of becomies registered at

1V Land Registry. the Company applies 1o HM Chicl L nlﬂff, Ru,istmr to eniter the following restriction én
the Proprictorshity Register of the tifle of all such property: -
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Mo disposition of the registered estate by the proprietor of the registered estate is 1o be registered without
@ written cultsent shgned by the proprictor for the e Being of the charge dated- } ToE Ty
icfavout.of thie HSBC Bank ple referred to tn the Charges Register,” o

Company's Obligations to the Bank

& Until this Debenture is discharged the Company will, -
(aj (i) Insure. and keep insured, the charged property with such insurer and against such risks and in
such amounts and otlerwise upon such terms as (he Bank roay reasonably require, Ifihic
Rank makes vo requirement, then inaccordance with accopied prodent business practice fom
fime o tmein respect of propery of the same type,

{ii} Puncuially pay all premiums and other Monies necessiry for keeping up such insurgices or any
ather insidrance mferred ro in Clause 4(e)X).

(1Y See that the interest of the Bank is noted upor il policics of such insurance or (if the Bank
reasonably 5o requires) that the policy Is held i the joint names of the Company and the
Bank:

(1311 the Bank reasonably requives, produce to, or deposit with, the Bark all sugh policies and the
receipis for all presiingr and other pavments nécessary for cffccim;;; and keeping up such
polisies. _

foy Proopily notify-the Bank of anvthing which miey give nse 1o achim tinder guch podicy (o) dngd

© engure thatnothing iy done dr oot done a8 2 consequiense of which any sueh poticy might be
adversely affected of which may incréase the preniimm. pivable,

vy Notify the Bank prior to taking any-steps to opon an-account with gny bank {(offier than the Bank)

 of piher pérson, '

It i agreed (whather oroof this Debenture shafl hive becoms erifbrecable’ that: -

(i) The Bank way (but without: being wider any duty o do soand 1T reasonably considers it
necessary o do sa3 itselfl effect such msurances. T ildocs siv, the Coimpany shall be Lable to
{hie Bank for the expenses ineurred by the Bank in doing so.

iy AL sinus atany dine pavable sinder any such policies of tnsurance shall (subject w any prior
fiphtsand clatmis of any third paity) be paid to the Bank If the same are ot paid directly o
the Baik by the insureis then the Company shall Be trustee of them for the beielit of the Baik

sk shall socoint o the Bank accordingly. Thio insurance monies. shall at the aptionof the:
Bank bo applied (subjoct to Chinse 28 bolow in-or towards the payment or discharge of the
Debt-or in making good or recouping expenditure in respect of the Toss ar damage for which
suach monies are reticived.
by () Keepall buildings on any land charged by this Debenture and all hixtures and plant and
miaghinery onand 1 in thent (and all other “{angiblt properiy comprised in the chiarged. properiy}
in-good and substantial repairand condition.

(i) Whenever any of the said buildings, fiswres, Rtlings or plant and machinery are destroved,
dirmaged oy deterioraies, immedinely: repair, replice and make good the same. the
Company shall fatl to'do so. then the Baink shall be entited {hut not bound? to do soinstead,

(¢} Nobwithew ihe prior weltten consent of the Bank: -

i) pall down of remove the whole or any pareol afy buildings forming part of the Tand ahmsc’i by
this Debenture;

(Y sever o onfis or rommove any of the fixtores or Sitngs; o

Gy except for the purpose of effecting niceessary repairs to them or of replacing the same with
new o improved models or substitites, remove any of the plant amd niachinery belomging to,.
or i use by, the Company.
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{d) (13 Carry on.any trade, business or agricuiturad use on any land now or afterwards. used by the
Company for the purposes of rade, business or sgricultnre. Tt shall do 50 in accordance with
{he standards of good management Fom thne o tme current i thie wade or basiness or (in
the case of agricultural use) with the standards: Gf good husbandry, freie dimnie do time. 7t shall
also do so &hGQ‘TdSH{;Q with the autherised planning use of such land,

(i) Obrain, maintain and comply with all licenees, consents and other avitiorisaticns (including,
withont Limitation, environmental permits] and wffecs all répigtrations whicl may be necessary
or desirable in refation toall orany part of the charged property or any bustngss or other
activity from time 1o time carried on by the Compary,

(¢) Notwithout the prior written consent of the Bank: -

() carry oud, or allove (o be carried out, on any land chiarped by thig Debenture, any development a8
defined it the Town and Country Plinnimg Act 19940,

(i)  onfer into any agresment inder Section. 106-of the said Act, or

{110} change, or allow to be changed, the wse of dny snch land,

(fy (1) Observe and perform all covenants, stipulations and conditions which from time lo time affect
the use or possession of the charged property whether arising under any lease, Commonhold
Community Statement, or otfier agreemerit wnder which the charged property is held.

{ii} Pinctually pay all rents and other paviments Becoming due, or fo become due, under any fease.
Commgithold Commanity Statement grother agroement mentioned abovd,

(i) I the Bank so requires, produce to the Bank evidence suffictent to reasonably satisfy it that

e reguirernents menticnsd above have been vomplied with:

(g} (i) Comply with all statutory and other rﬁ@aiatwm affecting thecharged property, This will include
Al envi mmmﬂmi laws nd-enivifonmental permits ﬂpphﬂabk from the T timie (o all or any
part of the charged prapertv or any business or other activity from time o Hme carried on by
the Ccampmn

(i) Not atiow any cirowmstances to atise which conld lead: -

(1) toany ccmpmenz authority or other person taking action, or miaking 3 claim under any
etvironental laws (including the requireont 1o clean up any contanminated land or the
revecation, suspension, vartation of non-repawal of any dnviranmental permit), or

{(By  tothe Company having 1o take sction 1o prevent the possibility ol any such action or
claini, '

(i Indemingfy cach ol the Bank, the Admigisteator or Begiver [and their respective officers,
agents and delugatest against all costs expenses-and Habilitics properly incarred (directly or
indirectly) as @ result of any sor-complisnee or afteged ton-compliance with any
snvironmental faws in felation o all or any partof the charged property orany(hing done or
ot done oL

(0. {00 Within 7 days affer becoming awarg of the sarme, gree full partiowlars o the Bank of any notice,
oriler, direction, designation, resulition or proposal atfecting all or any part of the charged
Properiy o {m the case of any land) the locality-inwhoch it i swated, given or made by oy
planning authority or other public bedy or authority whatgoever {including, without
lmitation, sov Hoensing authoriy),

(i Hthe Bank redsonably requires, immedistely. and a1 the cost of the Company. take all
reasonable and nectidiry sleps 1o comply with any-of the matters mentiotied in (B} above
and make {grjoin with the Bank innaking) such objections or répresentalivhis as may
reasonably be available in tospect of thent

(v Permit the Bank, ifs agents and any person authorised by it to onter onany Tand charged by this

Debenture or on which any other part of the fixed charged praperty i sivuired, at all rensonable
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times and on reasonable votice (except in.case of emergency) for the purpose of inspecting or

vituing any of the fixed charged properyy and iF the Bank calls for sucha valuation (which it is

entitled to do) that shall boat the expense of the Company.
() Not without the prior w r.i%im_mﬂscm of the Bank: -

{1 grant of vary, 07 agroe 1o grant o vary, ainy licence or lenancy affécting any land charged by
s Debentare;

iy exercise the powers ol Teasing; or sgreeing fo lease, or of accepting or agresing (o accept
féurrmduq of leases, conferred by Bectiting 89 or 100 of the Law of Property Act 1925;

in any other way, dispose; or agree to dispose of, or createany legal or equitable estate or
erist in aoy Hand chigrged by (his Debenpure:

fvinegotiate, seitle or walvi any claim Tor loss: dinge orother compensgtion (including without
linttation compulsery purchase compensation.affecting any land charged by this Debeniure;
or

(v apply for an taproverent or other grantor do anything which might result in any Tand charged
by this Debenmre belng subject 1o any siatutors-chargs.

(ky  Ensure that, swithout the prior written-consent of the Bank: -
(i) no.person other than the Company shill be registered under the Land Registration Ichxsla{mﬂ in
foroe from time to time as proprietor of any land charged by this Débentire;

(i1} ngy person shall become entitled fo any proprictyry right or interest which may ;S-rzhi‘fcr-s't'iy'.ﬁﬁ“a':'c'i
thie value ofsuch Innd (onlesy such entitloment exists at the dauie of thas Dobenture or ul the
time of the aoipiisition oF sudh Tand by the Campainy} dnd the Company shall ihdemnily the
Bark for all expenses reasonably incurred by the Bank in lodging from time to thine cautions
oF notices Against the ra:;,mmmcm of tille to any guch land,

L w Furmémmh keep all tangible moveable property forming part of the fixed charged property at
the premises (if auy) spec fied in the Second Schedule below or at such otlier premises as the
Fank may from fime 1o e reasonably approve tnwriting,

£ii) Keep such fixed charged property within England and Wales and notfy vie Bank ugor request of
the Tocation of such fised charged property from theee: 1o ime,

(il Upon written notice from the Baok, keep siich fised charged property at the premises so
natificd or atsech ollier premises as may bereasonably sutheriged 1o writing by the Bank.

(rey  Payoall costs for the relocation of gy of the frced charged property

{my Seothal ihore ds Axed 1o all ngible moveable property formitie it of the fixed chareed propertyin

a-proviinent position a plague containig the following words: - .

{iiid

UNOTICE OF CHARGE
“Thits property and accessorics wre subject o a first fixed charge in fvour of HSBC Bank plo”
or in such other forin ag the Bank may require.
() €0 Get'in and realise the debts in the ordinany course ol s business (which shall not extend to
_ selling or assigring or iivany other wav factoring or discounting them).
(i) Pay the proceeds of such getting in and realisation, and all other wionies received inrespect of the
fixed charged properiv, inlo such separate and denominated accounts as the Bank shall from
LEre by BEani o gt v For such purpose or as. the Bank riay otherwise from time to
time reguire. If the Bank shall not nommate any such account, the Company's cusrend
actourt with the Bank shalb-be the mominated accouut for the pursbse of this Clanse $(1).
(il Pending siich paveient, bold such procesds and othier mionies. upon [rust for the Bank:
vy Exceptwitl the prior weitten consent of the Bank, not be entitléd to withdraw of transfer from
any such account any monics standing to-the credit-of such atcéunt.
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Banid’

(o)

(1)

k)

1t

thi:

(e

{a)

Punctually pay all calls, instalments and other monies that may become duc in respect of the

securiiies.

(i) Nt exergise sy ol the rights and powers attaching fo any of (he sscurities i a weanner which, in

' Ahe reasotiable opinion of e Bank, may adverselyalfEc: tho value of the securitycreited by
this Debénture, and
(i1) prior to 1his Debenture bcmmm;ﬂ y enforceable, and subject to (p)(iyabove, all rghts and powers
attaching to the securities shall be exercisablo by, the T ompany or as it may direct.
(i) Takeall such necessary steps, and do all such acis Ginclading the prompt pavment of oy
appropriaic foes and policing against any infringément of, or chillenge 1w, the intellectual
propetty) to maintain the value. subsistence andvalidity of the intellectoal property.
(1) Where appropeiate, use'its bist endeavours to proect and safepuard the imteliccing] property from
and against thefl, toss, destraction, ynauthonsed sccess, copying or use By third pariies.
(it} Wotuse, or allow tobe ased, or take any step i respéct of any of the intellectual propeyin
any way which: inthe reagonable é:upiuimi of the Bank, sy advirsely affect the value ol 1t
1) Depoiit with the Bank (and the Bink shall be catitlod 1o ret -*n} all deeds, certificales.and other
‘docurnents constituting or evidencing title o the fixed charged properfy’ {mccpt ar as-the
Sseene are Held, o mqmrﬂd torbe hield by any third party in amardmme with any dbligation
ranking 1o prioriy (0 the seeariny created by tis Debenture),
(it} On being reasonably required to do so by the Bank, and at the cost and expense of the
Compan
) 'Emmuic sign, deliver and do il things necessary (inchiding, without Jrmitation; the
assignment of 81l or any of the debts and e transfer of 41 or oy of e securitics, o ihe
Bank oy iy ndindbes and the giving ol any notlees and ei‘fwfmg of any registaitions) as
{arid e such fofoo w) the Bank sy reasodably reuire. Thisiz o ;jcrfmt dlopal

mortgage, assigninent orother fixed séeurity an favanr of the Bank of all or such partas
shall be specified in such notive of the fixed chatped pioperty of othirwise to improve,
perfict-or protect the seourity inténded tobe vreated by-fhis Debenture ar o fagititate” zm
excroise of any powers, awthorities and discretions conferred under or inaccordance with
this T}Lba.,nmm

{by Findorse, or cause fo be endorsed, on any docnmonts constitating or evidencing title to
this fixed charge property and give to third parties such notices of the seourite created by
tiiis Debenture as the Bank mav reasonably reguire.

5 Powers

Without affecting bn aoyv way the Conmpany'y ohiigaios under Clamse (et} abpve, the Bank shall
have'the right at any tine to fix plagues or other markings o all tangiblc moveable property
comprised in the fixed charged property or the premises in o on which such propeny is situated.
The plaques or other markings:shail be i sucly formuand with-such wording as the Baok may
reagonably require indicdling (he Bank's interest in such fived charged property,

The Company shall notallow any such plagues or markings 1o be concealed altered or remaoved.
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{8} Al anv time before this Diebenture is discharged {and whether ornot the same shall bave become

eaforceabley, the Bank may, iFand whenever, and so-often as it shall reasonably think i, apply the
whale or any part of the monics from time o time standing to-the credit of any account.as réferred o
in Clmse REny ynor towards the éISChﬂrE,ﬁ af the Dieki.

thy It may pay the tionies mentoned in (a) above 1o the credit of any other actount nomivated by it
{inchuding an account opened by it for this purpose) as security e any contingent or fufure Hablity
of the Cowmpany 1o the Bank.

When the Debenture becomes enforceable

I

This Debenture shall become enforeeable -

{a)  if'the Debt is not pail or discharged when die(vwwhether oiv-demand. at apreed moaninty or-earlier as
the cage mav'bey, or

by il the Company is in breseh of any of the- obligations under this Debentare, or

) ifthe Cnmpq,m“ shall enter into any composition or-arrangement for the benefit of its creditors; or:

(i il any step'is taken for the adminisiration or winding-up of the Company  {which inclides, withoot.
Limitation. in each case, the hoard of .dirmwrg or- ma: (?’Q:ﬂpam ing Empmi mcuéna paa g
resdlotion Tor the same) except-where, in{
for the purpose of reconstruction or am&is,.immmn or

(e} i thared party shall take possession of, or g receiver shall beappointed over. orany secired creditor
of the Cotapany shall seek to enforce Ris scourity in respest of, 8l or-any of the chiarged property or
arry other event Shall appen which putsin jeopardy sl or anv part of the seonrity créated by this
Drebientnre; or ' i '

(6 ifthe Bank, 10§ reasonable discretion, considers thar sy elaim may be made against the Bank:
under-any bond, guarantee, indemmnity or other contingent Hability issucd or entered into for any-
liabilities of the Company; or ' '

fgy ibany other event shall ocour which lias been agreed by the Company and (he Bunk asan event upon
the-ocourrence of which this or any othier seeurity for the Dbt shall be enforceable.

If sy of the above should peeur: -
(1) the powers ol sile dnd of appainting A recgiver conferred by Seetion. 101 of the Lawy of Property
Aot 1323 shall immedintely adise and becoine exercisable by the Bank free from thi
vegtrictions cantatned: in Sections 103 and 109 of that Act and
(i) the powers of Jensing. or agreeing o lease, orof decepling oragreeing to-accept surrendors of
Teises (conforred by Sections 99 and 10 of the Tatw of Property At 1923) shall inmediately
become exercisable.

These powersare available fo the Bank whether or not'the Bank shall then be in possession of all or any

patt of the charged property. The Bank may grant-a lease o o preminm and for any length of terin and,
generally, without the necessity Tor the Bank to comply with any restrictions impossd by, orother
provisions of, the Sections and legislation mentioned above (and so that Tortlic purpeses of Sections 9
and 100-of the Davwof Propedy Act 1923, the exprission "nortgagor” shall inclode any person deriving
title noder the Comipany and Sub-Sections 99 (18) and 100-(12) shall not am}h} '

Appointment of Admmmrmm oy Receiver

12

{4y The floating charge crigied by this Debenture is tntenged 1o be 2 qualifying tloaling charge as
défined by paragraph 14 of schedule Bl to the Insolvency Act 1986 (inserted by section 248 of und
schodule 1610 the Enterprise Act 20023,
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thy At any thmealfter having been requested to do se by the Company, or afler this Debemture has
becore enforceable (and whether or nat any of the events mentiongd in Clawse 11 are-continuing).
the Barik may apgoint by deed or by writing under thie haad ofa duly authorised officer of the Bank.
or atherwise, any one or wore persons 1o be Admintrator CAdministrator’y 6t Regeiver
("Receiver"), These expressions shiall, where necessary, inchude any person’substituted as
Adutisistrator or Recérver of ol or anv part of thie chatged property. ‘The Hank mav 5 alarty
ap;‘mm a Receiver atany timealier having being requested fo do 5o by the © OMpETY.

) Im Bagk may 50 faras it is Tawfully-abic to doso) Trom time to-tione by deed or by riting uhder

© thehand of @ doly authorised officor of the Bank, or otherwise, remeve iny person appointed o be
Administrator or Receiver and may ina sintilar way appoin ahother 1o his plisce,

(dy  Ifatany tme two or more persons shall hold office a5 Adminigtrator or Receiver of the same
property, cach one of them shall be separately enttled (sobject fo any contrary direction in the
appointment) to exercise all fie powers. authorities and discrelions.conferred on them

(@ The power weppoint a Receiver shall be beaddizion woall statmtory ané other powers: of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

Iy The power to appoint an. Adiiinisirator or Receiver shall Be and remiain exércisable b the Bank:
éven though theie mgy be a prior dppointment in respect of all orany part of the chirged property.

far Thie Bank shall sel, norshall the Adintristrator or Receiver, be Habils 1o actount a8 mortgapes i
possession in respect of all or any of the charged property nor be liable for any loss upon realisation
or forany nepiect or defanli (unless witfuly of any smmrt. whatsoever in coriection with all or any of
the charged propeny for, which a motEagee in possession might as such be Hable:

by Allreasonable costs clharges and EXPENECS pmpcrh ingwrred by the Bank.or Ihz, Adpamistrator o
Recetver tincluding ils internal manggement and adiministration costs and the cost of any
proceedings in relation to (his Tiebenture or the Debt) shall be paid b the Compainy.

p—
Lid

14, The Admiotsteator or Receiver shall be the agent of the Company and the Conipaty shall beresponsible
far hig dets and reinuieration as well as forany defanits comumiticd by him.

Powers of Administratoror Recehver

I5 The Administrator shall have'the statulory powers in schiedule 1 of the Pnsolvency Act 1986, The
RCCQH er shall (subject bo @ny Hmitationg of resirictions. L\prc%;w:ii {11 the document appoiating Kim bat
Aotwithstanding anv wstriction or Himitation binding on the Company woder this Debentirs or any
winding-up of dissolution of the Company of any analogous proceedings m any. junsdimmn} vave atl the
povwers. fas varied and exte nded by this- Debenture) conferred on récetvers by the Insolvoney Ack TR0 gnid
the Law of Propeity Act 1925 and-{without affecting the above inany way) the following powers: -
oy () Tosell, transfor, assign. convey or grant, accept serrender or vary, erininaie or surrender loases
of orin-exchange and enter imo-or terminate leases of any of the charped propériy; and
{1} dmany other way to'disposs of. or dealwith, all ot ane of the charged groperty In respect of
- whitch the Redeiver is appointed (ot agrée any of th same) in cither gnse in guch away and
generally o sich terms and conditions ds he reasonably thinks fit,
Any transaction tigntioned above wiay be Tor such pavmiert orofher considenition as the
Administrator or Receiver shall think fit. Tlids i5 so whether for a lump sum or-a consideration
payable in instalments and whether for cash or otherwise. In the case of the latter, it ghall form part
-of the charged properly and be chisrged with the payment and discharge of the Debt,
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(L)

e

r

{g)
o

ek
{m}

1413
(@)

Fixtures-and plard and machinery may be foken and sobd separately from the promises wowhich they
are fixed {or it which they are containedy withiout (he couseiit of the Company being olitdined or
fECessary:

To take possession of, colléct and get in, all or any of the charged property i wspect of whicl the

Receiver is appointed dnd Tor thal purpose - myike srich demands and take any proceedings as the

Receiver shigll reasowibdy Chink fit,

To carry-on, manage, develop, reconstruct, amalgamate or diversrfy (or agree the same) any trade or

Business (nchuding farming) ag has from Umeto tme been carned on the whole or any part of the

fixed chatped properiy.

(i} To make any arrangement or compromise beiween the Company and any ofher person whick the

' Recever may reasonably think expedient:

(in) To take, defend or participate inany proceedings (incloding, without Imitation, aibiiration

' proceedings) as the Receiver may reasonably think exgédient. '

To puike, effeet and complete suchimprovements, development andd repairs 1o any of the charged

property a5 {he Receiver may reasonably think expedicnt.

To make calls {and 1o enforce pavment of themy conditionally, or unconditionally, ot the members

of the Company in respect of any ancalled capital wiih the benefitof all the powers 1 the Artictes of

Aksociation of the Company conferred on-the Directors,

Toappoint managgers. officers, seriants, sorkmen, nomincss and agents Tor oy of the purposey

mertionied in this Clavse 13 a0 such remunerafion and for such penikds and oresacli iophs as the

Receiver may reisonably determine.

17 the Recerver thinks By, but without alfecting the indermity contained in Clduse 28 below, 1o effest

withi any insurer any policy or policics of insurance gither i liew, or satislaction of, orin-addition to,

such indemnity, ' o

To delegate by power of attormey, orin any othier way, o any person o persons approved i writing

By e Rank, all or any-of the powers, anthorilics and dscretions which are for the tme being

m&rmﬁabm._ta} the Recetver under this Debenture

(i) to promote the formation, or otkerwise acquire the shiare capital of, any body corporate with g
view tosuch body corporate begoming o subsidiary ol the: Cam;:n o othersvi (3ol

{iytorpurthase, Toase, or olfivrwise adquire any interest in il or amye-oF the Company's undertaking
and proparty;

(it to carry o any business 14 succession 1o the Company or any Subsidiary of the Company;

and i esch gase, as e Receiver may otherwise roasonably think i

T make elections for value added tax purposes as the Rmm SF fnay reasomably think fit

Far any of the purposes authorised by this Clatse; 1w raise morey by Borrowing from the Bank ar

from dany other person on ihe security of all or any of the chareed property 1 respect of which the

Receiver is appointed.

{1y The Receiver may raise money a5 meniioned aboveon such terms (fncluding, -i_.f thi Bank shall
consent. terms under wlich such securfty ranks in priority toall or any of the securily creatod
by this Debentire) ag the Receiver ey reasonably think: fit: and

(i therepavment of @0 such monies and the paymoeor of dimerést on them and related costs
chargts wnd expenses, shatl be treated Tor all parposes ag cxpenses properly pavablc by the
Reediver.

To exerciseany of thepowers which e Bank would be-gntitled to exerciseunder this Debénture,

T dhe all sach other acts and ihingsas the Reseiver tiay reasonably consider to be incidental or

necessary to any of the matters or powers tiéntioned above or which the Receiver lavefully. may or

can do as agent for the Company.
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{p)

To exereise-any of the above powers on behall of the Company. or on the Recelver’s own behall on in

the ease of the powers contained i paragraph (f) abave, on behalf of the Dircctors-of the Company,

14, Subjett to clatms having priority to the shoarits oreated by this Debionture, all miories retéived by the
Recetvir or {on afiy exéréise by the Batk of 08 enfordement powers under this Debenturd) the Bank, shall
B applivd 1o the following ouder: -

23

)

()

T4 payrent of all reasonable dosts, charges and expenses of, and ingideninl to. the appointmeni of

the Receiver and to. the exercise of all or any of the powers.of the Receiver or the Bank and of any
other putgoings properly pavable by them, This includes. withont limitaton. the ropayment of
monies borrowed as referred o in Classe 13000 above and the payment of interest and relinted costs,
chiarges, and expenses (o the exient that the Bank hay consented o th same being seoured in
prmn X tu zhc ‘swunh erts,,,d bs.' ;hm Debumlre} .smd alb amoumty payvable by the Bank o thic

ln paynent o lhe Eia nk,

Power of Atteroey

17, 1)

The Compiny irrevocably, and by way of security, appoings tig Bank, any Receiver, and any

Admipistrator appaitied by the Bank and ecach of lhczr respicctive delegates, jointhy and also

individially.to e the aitorney aid attorneys of the Company, Ary atiormey is-authorised by %he

Compary 16.d6 dll things which the Company murybe roquired 16 do nagder this Debenture. This

includes Civithout Hidtsiion) tharwhich the Bink, the Receiveror thie Adintistrsitor (orany sug

delegaie) may

(i} consider negessiuy or appropriate for, or in conmection with. the improvement. perfection or
protection of the security intended to be: created by U:‘aib Dicbenturs, of

{0y theexercise of any of the. powers aith rilics and disereticng conferred wndar it

Thie Cosnpany ratifies and coulitos (and Agrees fo o o whatever gy sngh actbeney shall do. or

attempt to do, in the exercise of all or any of ! e powers, anthiorities and diseretions micntioned above,

orunder this power of attorney. This power of atforney'is fo secure the performarce of obligntions

owed {o the donees within the meaning of the Powers of Atorney: Act 1971

Biank has Powers of Administrator o Receiver and other powers

18, (i}

(i)

i)

f1v)

mz!mrmcs dng diﬁ-ﬁmimﬂﬁ conforrod u}mr; ih{: Adlmmsugzmr or Rm-:e.m,.r E“. !m..-m dmmng ﬂﬂdc;ltm
Debenture or otherwise) rivay also be exercised by the Bank al any (ime afor this Debenture has
betomme enforceable. This is so whether or not an Administrator-or Recesver has been appointed
The Bank shall also be entitled to-delegaie by power of altorney, or inany vther manmner, (o any
person or persons 41l or any of its powers authorities and discretions,

Tvosuch delegation mentioned above shall prevent the subsequent exercise of the powers, amthorilies
and discrefions by thic Bank itseli or prevent the Bank From netlking any sabseemont delegation of
them w0 sonie othér person.

Thic Buvde mav rovioks any such delépation at any tme,
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19, AL any time after this Debenture shall bave become enforceable, or after any poweers conferred by any
interest having priority to the securily created by this Debaiture shall haave becone exercigable, the: 82}1‘1&
may redeem Such of any other priorinterest or arrange the. wansfer of it 10'ifself. 7t may seitle and pass.
'ﬁac.ac_:a;e}um_ﬁ of any. third party concered snd any accotnt so seftled and passed shall be conclusive and
binding o the Compary, Al monies paid by the Bank to the third paity in accordance with such
acenunts shatl us from such pavment be doé frory the Company 1o he Bank on current-acesunt and shatt
bear interest and be seoured as partof the Debt,

i, The rights and remedios of the Bank under this Debentare are in addition fo, and not Tn substitistion Tor,
-any rightsor remedics provided by Taw

2L The restriction on the right of Consolidating mertgages containid in Section 93 of the Law. of Property, Act
1925 shall not apply 1o this Debenture,

23 (i) IFthe Company atany wme fails to perform and obiserve the terms, and abligations.contained in
thiis Debenture. the Bank miay (but withoul being inder any duty (o do o) take such steps s in its
réasonable optrion may be required to femedy such fatlure, aid

i) Thizinclides. without limitation, ki ¥ pavnent, avd For the purpose mestioned in(D)
above, the Bank and its sgents may enter Tpard @y land of (e Company without being regarded 48
having entered il possession of it

Indemmity

23, The Company agrees o ffly indemnify éach of the Bank, the Adminisirator and the Receiver froni anid
againstall and any Hability thiy mght incur inthe exercise (0f apparent éxerdisey of any POWETS,
anthorities and discretions z,mdx_,r or in-connection with this [ibenture (w ith the exception of fraud o
wilfill default on the part of the Bank, the Administrator ov the Receiver, but only to the extent committed
v any of them) or any failare by the Company to-comply with any of it obligations under this Debeniure.

Progection of Purchasers

T4 N purchaser o other person dending with the Baok. the: Administeator or (e Bedeiver {or any of their

respective delegstes) . '

{1 shall be bound or entitled to sée oronguire whether any power; authorily or discretion under this
Diehentiire has arisen or beconie excrcisable;

Gy ‘be concerned with.any notics to the conirary orto seo whether any delepation shall have lapsed for
any reason or boen revoked or

{iii} be bound or entitied to concery himself with the proceeds of any sale ot other dealing.or be
‘answerable in any circnmstances for the application of the said pmmcﬁs

Payment of costy; churpes and expenses

25 The Company shall reimburse fo the Bank on demand ena full indenmily basis, afl costs, charges and
é;‘:wcpmww{imluéirig withgnit Hmitaton, 81l amonnis regsonebly deterimined by the Bank to e necessary (o
compensate it for internal managerment or administration costs, charges and weperises) properly incorred
by thiz Bank: -

{iy  inemsuring this Debenture is effective;
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(i) in connection with the lmprovement, perfection or protection of the security crented by this

Didbenture;

{11y o the pxercise of any-righits, remedies, powers, authariiies and disoretions-conlerred under. or in
connection with this Debenture (together with any value added tax or similar tax charged or
chargeable in' respiect ol ity

All such amounts shall be-debited 1o ah account in the name of the Compamy. Untif they are relmmnirsed

they shall bear interestat the tate of three per cent per annwn over the Bank's Pase Rate from fime 1o time

cileulsted and mmpﬁundad monthly andior according 10 the Bank's then carrent practioe and shail be
pavable on demand. They will be secured s part of the Debt by this Debentire.

Independence of Security

26, (@} "This Debenture shall be in addition to.and independent of, every ofher sceurite which the Bank may
dtany time hold for any of the Debi séoured By this Dibenture,
by Noprior securily held by ihe Bank over-all or any of the charged svoperty shall inerge ine the security
ercated by this Debeniure.
() This Debenture shall rervain in full force and ¢ifest as a contimiing securiiy-nnless and unt the
Bark discharges it.

Bank's powery 1o deal with Accounts and Money Receiverd-

27 tay I the Bank roceives tiotice of any subseguent charge or ather inforest affecting all or any of the

charged property, the Bank may open @-new aceednt or accourits for the Company 11 i& books.
ibh W the Bank doc not do-so, it shall be regarded as huving done so unless the Bank gives express

writien notice w-the contrary 1o the Company, Notwithstanding any appiopriation by the Company
to-Hhe contrary, as from the Hine of receiplof such notice, 4l pavt’samits made by the Company o the
Bank (other than those dealt with under Clause K0 shall be freated ns-havi ing been credited (o2
ticw ageount of the Company. Such payinents will fol be applicd in reduction of the amount due.
awing or incurred from the Cotnpany to the Bank at the time when it received the notice.

28, (a) Al monies received, tecovered of realised by the Bank under this Debenture (including the procecds
ol any conversion wnder Clause 30 below) fay. i the reasonable distretioi of thie Bank, be credited
trany suspinse or impersonal aceoug,

by They may beheld in such account for go tong as the Rank may think it pending the application Trom
Hime to timeof such monies afd-all dccrued interest (at i 1 any, Cagreed mewriting between the
Company and the Bank froin Uime to time) i1 or fowards itm diseharge of the Debt,

29 The Company walves dny right of set-off it may have now, o al any Hme in the futore, in respect of the
Drebt (including sums payable by the Company under this Debentore)..

LCurrency Conversion.

56k {a} Forthe purpese or pénding the discharpe of the Debt, thé Bank may convertamy honies received,
recovered orrealised by the Bank-under this Debenture (including the progeeds of any provious
vonversion under this Clinse) Fom their mslma currency of denorination inte such.other currency
of denoniination as e Bank may rms&mgi::nil think fit.
by Anvsuch conversion shall Ek, mrade it e Bdnk 5 then prevailing spot selling e ofexchader lor
stechi oitier currency against the-existing currency,
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{fe). Each previous reference in this Clause to a corrency extends to funds of that currensy and, forthe
avoidancs of doubt, fands of ong cufrenty muy e converted 1o different finds of the same
CHEYEaCy:

Dealingy with vou and others

3. The Bank may, in its discretion, peant time, or make any other arrangement. variation o releass wifltany
persor or persons nol paity to this Debenture (whiclher 6r not sucl persén or persans arg jobatly lable with
the Cornpany) in respéct of any of the Debt or of any other seciirity for it 1P i does, it will notin any way
affoct githier this Debentare or e Habitity of the Compirty Tor the Debt.

-

Banlds Right of Sef Off

32, I addition to all rights of set=off conferred by law, the Bank may set-off any mongy standing fron tinie o
time to-the credit of sy decount the Company las with the Bank against the Dbt

Preservation and Retention of Sécurity

33 8y Any settlement, discharge or release between (1) the Cormpany and (i) the Bank Ihg Adzmnmlmmf
e the: Receiver (the *Relevant Person(s)"y shall be conditional upoi t secnrd ' -
wade, lothe Rl,.li‘:‘l ant Person(s) by the Company {or any-other person) baing av mﬁed il rnénc&:ﬂ a%.4
regultof any provisions or enactments telating w insolvency Tor the finke bigiing in force ingny

) __mn_sdlﬁtwn?
by Irthe eventof such scourity or pavinent being avolded or redied. the Relevant Personts) shall be

gntitled to recover the value or amount ol such séourity or pavment from the Company subsequently
% i suely seitlement, disch arge or release ad fot oocurrad.

34 (. Notwithstanding sny olher provision of this Débeoiore, or dny reledse, stttlorhent, Qscharge or
areangement given or made by the Bank. thie Bank may retain the secirity creaed by this Debenture
{and 4l docunicnts ey idencing title to the-charged property or-any part of it depostted with 11}
follawing the payient and discharge in full of the Debt Tor ] pumd of two vears and one miontl after
such discharge.

by IF at any time during thial period, any step is tiken for the Adwinistration or windingsup (whether
M ;}hmmn ol a:mnpulmﬁ) of the Company of any analogous pmcmﬁm s shall be vommenced, the
Bank gy continue o relain thissecurity and the documents mentionsd above for such furtler
period as the Bank may reasonably determing.

&) Thie security ereated by this Debenture and documents relating to 1t-shali be deemed 1o have
continued 16 tiave beeh beld as-sconrily for the Debt

Notices Governing Law and Jurisdiction

33, Withietit affecting any other Iywinl method of service, any demand or netice to be made or given by the
Bazik to the Company {mclu{img without limitation; a dcm‘n’ad for: pmmmt ofallor any «:}f the Doty may
ke made or given by any manager or officer of the Bank or of any branch of it -

{a} By letter addressed to the Company and delivered 1 any officer of the Company at any place or sent
by Tirst-class post 10, or 1eft at the registered olfice of, the Company or any plice of business or
wctivity of the Compaty last knownto the Bank. I sent by post it shall be regarded as having been
ade or given at nopn on’ the sccond day following the day the lotter was posted,
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6.

k)

(&}

®)

By fax or other electronic means to the fix nunber or glectronic mail address of the Company last
ko o the Bank, Jeshwll e reparded as havimg been made or given at 1he thme of transmission.

Thig Debenture will be governzd by and construed o accordante with Englisk faw and all claims
and-dispuics. {m::iueimg mon-confractual claims and disputes) avising out of or in connection with this
Drisberure, s subject twrter, negotiation or formadon will be determined in accordande with.
English law.

Houtt thie Comparly and the Bank sobrt 1o the non-exclusive jurisdiction of the courts of England
and Wales i relation toall cliims; dispte: differences or other miziners (irieluding non-conteactual
claims, disputes, differences or other mattérs) arising oul of or in conngction with this Ticbenture,

Thisclosure of nformation

.
P

The Comparny consents to the disclosure by the Bank of any infortimiion sbot the Company. 1his
Dighentirré, the chisrged proporty and the Debt -

(al

to anty person to whom the Bank has transférred, or proposes or may propase 1o1ransfer, all or auy of
its rights undér this Debenture and/or the Debt ind 1o rating apencies ind anv advisers o the
Bank in connection with such transfer; and/or

torpny: person with whorn the Bank has entered into, or proposes to enter into, any contractusl
arrangements in connection with this Debenture and/or the Debt; and/or

to any company within the HSBC Group being HSBC Holdings ple and 1s associated and subsidiary

compaitics from e to-1ime, or dny of its or their agonts; andfor _
Ay insdrer whio 15 40, or who proposes 1o, provide Insursnge to the Benk 1 tespedt of the charged

property, this Debenture and/or the Debt, and/or

1o any othér person to whom, g fo thig exiint that, such inforitiation i réquired to be disclosed by
aiy-applicable Iavw drregulition.

Tiunsfer of Rights

-

o

5.

Trebserire THIE (L1060 Revision 1ol 20

(ay

(b}

il

ey

(fy

The Bank may transfer-all or anyof 15 rights under 1his Debenture anid/or the Debe 1o any person it
Ay time. -

I the Bank transfers all or any of 18 rights under this Debenture sudror the Dbt the Company's
vights under this Dieberiture andior the Debt (as the case may be) will stay exactly the same.

The Company will be bound fo any person 1o whom the Bank transfrs any sugh rights, That persom.
will have the Hank's powers and rights so far as the Dank transfers these 1o thar person, The Bank
witl be released muomatically from #is ahm,iltmns to the Company so Tar 48 that person assumes the
Runk's obligations.

FThe Comgiany will at the expenise of the Bank-ortRe person o whom the rights are transferred, do

anyihing reasonably reguested by the Bank to effcet a transfor of all or iny of 8 rights iinder this
Débeniare and/or the D,

The Company will nol transfer all of any part of 118 1 glits under this Debeniure and/or the Debt
without the prior wriflen congent {Jf thie Barik,

In these Transfer of Rights provisions and in the Disclosure of Information provisions sbove,

(1) theierm transfer means sale, assignment andfor transfer:

(i) theterm rights means rights; benefits and/or cblipations: aad
{3) theteri person imeans wiy person, trost, fusd or other efiing
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The Bank's written consent and reasonable requirement

3% a0 Where the words "withoot the Bupk's writter consent” appear inany Clause, the Bank wilt not
unreasonably withhold congent., The Company agrees that i is eeasonable for the Bank to refuse to
Consent o something if, in the Bank' sreasonableopinion, it adversely aflects or ma it affect:

{1) the Bank's security under lus Debenture and its ability toonforee it
i)y the vilueof that which is setured to the Bank and its ability to sell the sam;
(i) ihe Baok's ability to recover the Debt: or
{ivy the dssessinent.of Th valoe of (his Debenture as anoasser of the Bank,

by Where the words "the Bank reasonably reduires” appear in-any clause, the Company agrees that is

 redsofiable for the Bank to require something If, 1 the Bank's réasorable opthibn, j0will or might

assIst in
(i) the preservation of the Bank's scourity under this Debenture or the value of that wiiich is secured

Severance amnd Modification - Usenforeeahility

4 )y any of the Clauses {or part of & Clause) and/or anv'of the paragraphs lor pust of a paragraphi}
besomes invalid orimenforeesbie o ane way tnder gny Taw, thevalidite of the remaining Clauses
{m pmz of - Clause) or paragraph {or part of a paragraphy will not in any way be affected or

by I any invalid or unenforceable Clanse or paragraph mentioned above (or part of either) would not be
inva id. or pnenforceable if its formor uﬁ“{:@t WETE ﬂmdeﬁcd iy way, it shall be deemed 1o have the
modified form or eflcct so long gs the Bank consens,

Interpretation

41 tay The gipressiong
{iy "the Company® shall include any person fram time o e deriving title under te Conipany.

{1 "the Bank™ shall inclode its successors and transferies and inbotlreases tothe extent of fhelr
respecttve righits and benefits (including, without Heitdtion, any person in whioni tinder the
laws of such person’s place of ncorporation alf or substaniiatly a1l of the assers and h;ab;htzuy
af the Bank beconme vested),

(i} “environmental Taws” includesall apphicable laws, regulations and dzrmims {and all notices,
circilars, orders, judgements and decisions of any court or oiher competent authortvin any
Jurisdiction) concerning the pollution or protection of the envirenment or the health of
tmmans, animals or plams, This includes, public and workers' health and safety, the
peneration, use, treatment. storage, transportation-or disposal, or discharge or felease into the
envirement. of any chemizals o ofher pollutants or contamingnts or mdustrial, radicactve,
dangerons, oxic or hazardois sabétances or wasies (in whatever form 2nd Including noise
and genetically jtrmdiﬁr:d OrEanisms],

(i) “envitonmental permits” means all permits, licenses, consents, approvals, certifichies and
other authorisations (including all conditions apiplicable to them) rugumd ondir any
envirsnmental Taws,

) "holding {:ﬂmmm”' "Statmdum*' and “subsiciary undedaking” shall have the meanings
respectively set out 1 the Companies Act 2006 (as{he same migy be amended, varied or
repluced from time to time),
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() Any reference {o-a person shall include any person, company., comporation, body corporate,
goveriment, state {or agenicy of a state) and any associauon or partnership (whether or nol having
legal personality) of any of these, ' '

(&) Any reference to iy statote or any section of any statite shall be regarded s including reference to
any statitory modification or re-enaciment of it Tor the tine being in force.

(d) References to the singular shall inclode the pheral and vice versy, the use of the mule pronoun shall
include the female and neuter, the use of the teiter pronoun shall include both the maly anid the
fomale.

{£}- The headings arg wsed Tor guidance only.

Company's campliance with Memiorandum and Articles of Association

42, The Company confirms that this Debenture does not contravene any of the provisions ol its: Memorandum
angd Articles of Association..

INWITNESS this Deed hias been excouted and is intended to be and is delivered on the date Tirst mentioned
above.

The First Schedule referred to above
Part 1
(Freehold andfor leasehold landy
Registered Title

Al thie propertyties) comprised in the Tollowing title(s) at M. Land Registey:

Unregistered Tiile

Al the propertyfies) noiw vested in the Company und comprised in the Deed(s) refered wibelow

Part
{Prior morigages or other matiers relating 1o the property described above)

The Second Schedule referred toabove
(Chittels and/or other proper(y)
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This Deed ks Impovtant-legad document, HSBC Bank ple strongly recommends that you seek the advice
- af your solicitor or other legal adviser before signing this Deed.

Stpncd as e deed by the Company acting by

Stpnatire { REDACTED } Director

RS Q)

JLaf i g
Mg in full g'iﬁﬁ‘% T
SBlock Jetters

{Forusetya
Cornpine withow s
Cromumws seal}

Bipratare

Mamein Sl

Signed as a deed by the Company acting by

Signature o Ditector

Tostmme b T)

oy use whisre one
dipictor s duthrised.
Lk ETETY

In thie presence of
Rignamre of
witness Witness

Full niame of witness

(Block letrers)
Addross;

Oecupation:

For and on behall ol HSBC Bank ple

\
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of two thousand and
BETWEEN (13 HSBC Bank ple ("the Bank™

and (2}
{"{he Company™)

Witnicsses that the Bank hereby teleases 1o the Company all the property now comprised in or charged by the within
writien Debenture frafyall wiormics scopred by dnd ol glaims and demands ander the within written Debeniure,

[rwitness whereo! this document which is intended (0 take effect a5 4 deed has been duly executed the day and vear
first before written,

SIGNED AND DELIVERED

By

tSignatnre]

as the atforney and o behall of HSBC Bak ple
15 Hhe prosesie of.

Fall mame of witness

Signature of wilncss

Address

Oecupation
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