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S B AGRICULTURE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021

Notes £ £ £ £
Fixed assets
Tangible assets 4 397,529 29,880
Current assets
Slocks 335,754 118,429
Debtors 5 797.628 286,695
Cash at bank and in hand 522,351 1,310,479

1,655,733 1,715,603

Creditars: amounts falling due within cne
year 6 {911,321) (830,470)
Net current assets 744 412 885,133
Total assets less current liabilities 1,141,941 915,023
Creditors: amounts falling due after more
than one year 7 (95,643) -
Net assets 1,046,298 915,023
Capital and reserves
Called up share capital 102 102

Profit and loss reserves 1,046,196 914,921

Total equity 1,046,298 915,023




S B AGRICULTURE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the company was entitled to exemplion from audit under section 477 of the
Companies Act 2008 relating to small companies.

The director agknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statemants.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and deliverad in accerdance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 5 July 2023

Mr S C Bates
Director

Company Registration No. 04608178




S B AGRICULTURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

14

1.5

Accounting policies

Company infarmation

S B Agriculture Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 23 London Road, Downham Market, Norfalk, England, PE3S 2B8J. The business address is The Beeches, 2
West Way, Wimbotsham, King's Lynn, Norfolk, PE34 3PZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {'FRS 1027} and the requirements of the Companies Acl 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of seclion 1A of FRS
102 have been applied ather than whers additicnal disclosure is required to show a trus and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turncver represents amounts receivable for goods and services net of VAT and trade discounts. Turnover is
recognisad at the invoice date, which is the date seed consultancy services are carried cut on behalf of the customer
and when goods ara deliverad to customers.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fraehold buildings -% per annum of cost
Fixtures and fittings 15% reducing balance basis
Mator vehicles 20% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as tha difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stacks held for distribution at na or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of servica potential.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




S B AGRICULTURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.6

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reporled in the
profit and loss account because it excludes items of income or expense that are taxabls or deductible in other ysars
and it furthar excludes items that are never taxable or deductible. Tha company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recagnised for all timing differences and deferred tax assets are recagnised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax asssts is reviewed at each reperting end date and reduced to the extent that it is
ne longer probable that sufficient taxable profits will be available te allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly te equity, in which case the deferred tax is alsc dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than paunds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions aboul the ¢arrying amount of assets and liabilities that are not readily apparent from other sources. The
sstimates and associated assumptions are based an histarical experience and other factars that are considered o be
relevant. Actual results may differ fram these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 2 2




S B AGRICULTURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and sccial security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafis

Land and Plant and Total
buildingsmachinery etc

£ £ £

- 76,318 76,318

370,478 3,000 373,478

370,478 79,318 449,756

- 46,428 46,428

- 5,839 5,839

- 52,267 52,267

370,478 27,051 397,529

- 29,890 29,880

2022 2021

£ £

300,182 276,075

497,446 10,617

797,628 286,685

2022 2021

£ £

862,765 760,226

47,056 45,811

1,500 24,433

911,321 830,470

2022 2021

E £

95,643 -




S B AGRICULTURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

8 Directors’ transactions

The loan was repaid within 9 months from the balance sheet date.

Description

Directors loan aceount

% Rate

2.00

Opening Amountidnterest chargedClosing balance
balance advanced

£ £ £ £

- 482,706 4,552 487,258

- 482,706 4,552 487,258




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



