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M R01 (ef)

Registration of a Charge

Company Name: TYNESIDE AUTOPARC LIMITED
Company Number: 04563311

Received for filing in Electronic Format on the: 07/01/2022 XAV6ASLT

Details of Charge

Date of creation:  24/12/2021
Charge code: 0456 3311 0011
Persons entited: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description: PART OF THE FREEHOLD PROPERTY KNOWN AS LAND AND
BUILDINGS ON THE NORTH SIDE OF SANDY LANE, NORTH GOSFORTH
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER TY436122
PART OF THE FREEHOLD PROPERTY KNOWN AS LAND ON THE NORTH
SIDE OF SANDY LANE, NORTH GOSFORTH, NEWCASTLE UPON TYNE
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER TY380545
PART OF THE LEASEHOLD PROPERTY KNOWN AS LAND ON THE
NORTH SIDE OF SANDY LANE, NORTH GOSFORTH, NEWCASTLE UPON
TYNE REGISTERED AT THE LAND REGISTRY REGISTERED UNDER TITLE
NUMBER TY584959

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 04563311 Page: 1



Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SQUIRE PATTON BOGGS (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4563311

Charge code: 0456 3311 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th December 2021 and created by TYNESIDE AUTOPARC

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 7th January 2022 .

Given at Companies House, Cardiff on 10th January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




. Date 2% Vecwoodar 2020

(1) TYNESIDE AUTOPARCLIMITED

(2) CAMBRIDGE & COUNTIES BANKLIMITED

Wehereby certify thatthisisa -
- true and carrect copy of the arigingl

. D']tf'd "? ;&ﬁm&%.n_-““k' R

. SQUIRE PATTON BOGGS (UK)ILP :
U RUTLANDHOUSE . . .

148 EOMUND STREET

BIRMINGHAM SR

BA2JR .

o J&W ka
(‘azkmtmr)
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__',_._“rHas LEGAL CHARGE is made on. “ﬁ}e _' »)

”-TYNESIDE AUTOPARC LIMITED & cempany mcorporated and reglstered in Engiand and;_f-“ L

" (1) .:

gy

";-_.._'.'Road Darlmgton Country Durham tmated ngdom BLB TRT ("the Charger) and

| company-number 07972522 whosé regi stered efflce is. at Cﬁarnwoed Court "‘\b New Walk. : S
s .'--_Leteester England LE‘t GTE("the Lender“) - I
:"":..I_'-:'AGREED TERMS _ |
.:Deflnlttons and mterpretatton
Deflnlttons B o o

5 In thrs Iegal charge the fotlowrng defmettons and rutes of mterpretatton appiy S

o -".""Act the Law of PrOPEﬂV Act 1945

' . 'Busmess Day a day (other than a3 Saturday or Sunday) on whtch c{eahng eanks are ':_
1 '_open for general busmess fied Leeden and depoelts are deatt wth on the London (nterbank s
'Market RS g A R

“Wales with- company ‘number 04563311) Whose registered office s at 140 Cemschffe_:'_"-"__-'._ : S

' CAMBRIDGE & COUNTIES BANK LIMITED mcerporated and registered in England wrth'-'-' e

: ".'-'-_Busmess any busmess, trade opcratrons or actrwtres conducted on or from anyj-_-f--'.-: S
_Property PRt S SRR

._.':"_-Charged Property a!l the assets property and undertaklng for the tme bemg, subject to:'i__-_ : LRI
o :_the security mterests created by thts !egel charge {and references to the Charged Property-_'-_' S
' _shatl Include references to any part of it} - : R R

'_ '_ Costs alt costs charges expensee and rabt mes of aoy k!nd mclud hg, tthout Irmttatren - S
2 tosts and damages in cennectron wrth trtrgatnon profess onal fees drsbursements and any_ﬁ:-_ L

0 . value added tax charged on Costs

e _-Defautt Rate: the default rate of lnterest agreed between the Charger and the Lender from_':-'-._'-i_-" S

L time to time. ar, if no such rate hae been agreed a rate of four per.cent. ( %) eer annum'.___-:..' S
'-hegher than the Interest Rate : : R SR

. Delegate any delegate agent attorney of trustee appo nted by the Lender

o ; Enwronment the natural and mannmade enwronment mcludlng at or ahy of the fo towrng
'_'medfa ‘ramely air, water and land (mctudrng air Withm buridrngs and other naturat orman. BRI
' .made structures above oF below: the ground) and any ilvrng organ sree (eciud ng man) or_ S

syetems supported by those medla

Lo Env:ronmentat Law al appt cabte Taws, statutes regulatfons secondary Jegtsiat on, bye-_:-'_'__.: : '_ '_
oo laws, common Jaw, directives; treaties and other measures, ;udgments and decisions of =0
Loany court or tnbunal codes ot practrce and gurdanee notes fré so far as they reiate to er_--‘_- B

s -appty to the Env:ronment

L Insurance: Policies: al the contracts and pottcres e? seesrrance effected or mamtatned by' e
: i the Chargor from. ttme to tire i respect of its aseets or Busmess (mcludrng wrthout. :
T _hmltatlon anylnsurances relatmg 1o the Propertres) B RN e
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_ ' interest Rate the hrgheet rete of mterest payabte on any fecmty secured by the Securrty_ o
o Interest created ar lntended to be created by or pursuant to thrs 1ega cherge ' :

T Permrtted Secunty Interest

:(a)- : _hene and nghts of set—off secunng oblrgat:ons whrch ere not overdue beyond therr :
S standard payment dates arising by operatlon of ]aw in the ordlnary and usua!_.: e
_-course of tradrng over property other then Iand = : : o

e (b} ;'-:.':'any Secuirity. Interest arl snng out of title retentlon prowelone it a suophere standard_ ' :. R
. conditions of suppty ot goode acqurred in the ordmery and usual course of tradmg, T
.('c)-' ) any Secunty 1nterest granted Wrth the pnor wntten approvet of the Lender or m’ A

favour of the Lender

o "'PrOpemes the propertaes speorfled m Schedute 1 (Property) end Property means eny of': o
' N.fthem B _ : : _ o s

_ __'.Rece:ver a receiver, manager or. recewer and manager of any or of the Charged SRR
Lo Property appornted under thrs legat cnarge : :

___"":Rental [ncome the groes rents proﬂts rncome tlcence fees and other mon ies recelvable L
" '-'now or hereafter by the Chargor denvmg frorn the Property mc!ud ng‘ wuthout hmrtahon

_(Ié). in reSPECt Of OF 8”5"19 out Of any teaee of the Property or eny agreernent for leese' e
' or otherw:se - . B

5 _('b'}_ s any mcrease ot rent egreed or payeble under the Landtord end Tenant Act 1954
(c) eums payable f0|10wmg any rent review; ' ' '

._"(d)_-._-._' :-any premzum or capital sum perd on the grant ot any teeee of any Property or in
oo leu of the” annual open- rnerket rent othervwse peyable under such !ease or eny":
- consrderenon payable for the surrender or venatson of any. fease : :

o (e) : -:at! surns of a revenue nature payable for the occupetron or use ot eny Property :
B "-_'and the beneﬁt of atl seourrty nghts and remedres retatlng thereto _' Lo

o (f)"'.-' 'any payment i respect of dr!eprdations end

T H{g): : _any damagee compensat on or expensee awarded o’ agreed es a. result ot any' S
8 __: clanm by the Chergor in. respect of: eny F’roperty ' - : -

- Secured Llablltt:es all present and future mon ies, obtrgatrone end rebalrties owed by the SR
: "'-._'Chargor to the Lender whether ectuat or contingent and whether owed Jemtty or severally, :
L :"ae pnncrpet guerantor or surety or in any other capacrty whatsoever and tncludtng, wdhout:' n R
o '-hmrtatron mtereet (rnctudmg defeult mterest) commission: and. other fees and charges at
the rates and oh the- 1erms agreed between the Chergor and the Lender from time to time,
ol any: amounts: anemg under- clause: 13.3.1 {a) and all costs; chargee and expensee mcurreci
_:_ -'-f_'by the Lender or any. Receiver of Delegete in connectron With the protection preservatron =
"._or enforcement ofthe nghts under thre leget charge : e ST : o

: . 'Secunty Interest any mortgage cherge (whether hxed or fioatmg& Iegal or. eqmtable)
- pledge,. fien,” eee;gnment by’ way of secunty,_hypotheoetron aF. other encumbrence S
e :.arrangement or other eecunty mterest secunng any obhgatlon of- any pereon or any other o
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.:-agreement or arrangement havrng a srmrlar effect or any ntle nghts or set—off nghts created" - S
_ f___by agreement : : - :

_ ;" Security. Peériod: the perod startlng on the date of thrs legal charge end endrng ol the.f‘ _
'.'_-_-;-date on whrch all the Secured Liabilities have been: uncondrtlonatly and. rrrevocabty paid B
and dlscharged in fu!i and o further Secured Lrabrlrtles are capable of bemg outstandrng

e "1':.'2'-:_'__"'.-_Interpretatron L

' 'ij fess the context otnerw ise. requrres in thrs tegat charge _

: t 21 a reference to a: etatute or etatutory provrsron rncludea a reference to any: s '_
" subordinate Iegrstatron made under that statute o statutory U?O\i iSlor, ’to any _ T
'-mod frcataon re- enac’tment or extensron of that statute or statutory provrsron :

| '.'--and to: any former statute or statutory provreron that 1t censohdated or re-
_-_j”-enacted before the date of this tegal charge : = S

122 :-_'a reference to one gender rnctudes a reference to the other genders _
o .:. 1 2300 "Words |n the srngular rnclude the plural and in; the plurat rnclude the srngutar N
o :;_. 124 3__3___'a reference to 4 clause or Schedute is 10 5 ctause of, of “Sehedule to this tegal o _
SRS -charge and references fo paragraphs are to paragraphs of the reievant_ R
' ';1',2_-..5. e reference o th s legal charge (or any specrfred provrsron of it) 6r any other. o

S document shall be construed ase: reference to thre Iegal charge that provrsron-
R _--or that doctiment: as. i ferce for the time be ng and- as amended novated e
o -'.__'supplementat extended or restated frorn trmeto time; L -

: '_._:‘_1.2.6'_:_. a reference to a person shai! rnclude 2 reference to an rndrvrduat frrn i S
S g :corporatron unlnCorporated body of. persons or any state or any agency of a s
pemon : S . AR s o Ll
y '}2? - -8 reference 1o an amendment rncfudes a supplement vanatron novat ian or"_; :

o _'_re-enactment (and amended ehall be conetrued accordrngty)

1287 a reference to an authorisation rncludes an authonsatron consent; !lcence SRR
R T '-approva] resolut on exemptron frlrng reg stratron and notarrsataon

A9 o reference 10 a reguiatron ;ncludee any regulatton rute offrcral dtrect ve, L
-0 request o guideline {whethér or net havifig ‘the force of law) of any o
'.gc\rernmental rnter-governmental or supranatrenal body, agency, department =
. '_--'or regu]atory, setf-regutatory or other authonty or: organrsatron L

12400 s reference o the Chargor of the Lender shaft include its successors
... permitted transfereés and permitted assigns and- where there is fore than
- one’ party cornpnsed ih t’ne Chargor Chargor means each of them ]orn’dy and
”severatiy and ' S S : L
T 1'..2.'1'_1._}' : 'clause schedule and paragraph headings shatt not affec:t the rnterpretatron of.-"
R '..'"thrs legal charge S : L

13 3 "_'_'_Nature of securrty overreal property . S R g
S A reference. in” this legal- charge toa charge or mortgage of any freehold 1easeho|d or
e -c0mmonhold propertyrnctudes L R o

. obotesr 2006 5
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o 13’% = : ﬁ_all buzidmgs and frxtures (mcludlng trade flxtures and fttmge) that are srtuated- S T

14

n ':-:--on that. property at any txme Rt

o _ .rt;,3.2__-. ._:-'j?. -;the proceede of the safe of any part of that property or any bulldmgs frxtures'

ot fittings (mcludtng trade fixtures- and ﬂttmge) at any time on or: attached o
o ."_'thet property, and BTN R . : s

' ._"'1_.3;'3""_”_:_ the beneﬂt of ~any covenants fcr trtle gtven “or entered into by any'_'z-. - _
Sl 'predecessor in- ‘utle of the Chargor- inrespect. of that property or any:such .

puildings, - flxtures or ftttmgs and any momes pazd or payabte in; respect of =
: }-thosa covenants ' - R i

'Lew cf Property (Mtscellaneous Provtsrons) Act 1989

S :For the purposes of section 2 of the Law of Property (Misce!laﬂecus Provrsions) Act 1989 S
e ?"_the terms- of all other d0cumenis entered fnto between the Chargor and the Lende*‘ are' PR
S .mcorpcrated into thtS Iegal charge ' B T s L

:Thli‘d party rights

: 151 B "'Subject to clauses 1.5. 2 and 1 5 3 a perscn who |s not a party shaE[ have no;"'_ e

.-'_rrghts under the Contracts {Rights of Third Partres) Act: 1999 tor enforce or re[y : -

B "'.'-'_-'upon a prowston of this: tegal charge ThlS clause 1 5.1 does’ not affect any: '_ o
right ot remedy of - any. person which: exrsts oris: avarlable otherwnse than S

' i . 'pureuan‘t to the Ccntracts (nghte of Thtrd Parties) Act 1999

152 . Any person to whom the benefit of any provision of thrs legal charge is

= asengned in accordance with the: terms of this . lega[ charge is entltled under.

- the ! Contracte (Rrghte of Third- Parties) Act 1999, 1o enforce any term of this S
“legal charge whnch confers (expressfy or rmplredly) any beneﬂt on any such-_

person

o 153 = "Any Recelver or- Detegate may, subject o the Contracte (Rrghts of Th:rd- S
o Parties) Act ‘1999 rely on. any ciause of ths Iega{ charge whrch expressty-_'.'f Sl

_confers nghts on |t

Perpeturty pertod

: If the rule agamst perpetu{tres epphes 1o any trust created by th1s {egal charge the""___"'_'.' '
U perpetuity period shall be 125 years (as specrf ed by sectron 5(1) of the Perpeturt &5 and L

% Accumutatrons Act 2009) o

'Schedules

'-_'_The Schedules form part of. thfs Iegal charge and shali have effect as lf set out in fu[l ln the:-_-: S

S body.of th is legal charge Any reference tothis lega! ch arge mcludes the Schedules

De!uvery

: : _'The parties mtend thiS iegat charge tc be deli vered on the f|rst date specmed oh page 1 of'_'- R B
o thisilegal oharge and that this document shall take. sffect as a deed notwrthstaﬂdmg the".- E e
L 'fact that the Lender may only execute thrs document under hand : e

' Covenantto pay

' '-_The Chargor shall o demand pay to the Lender and drscharge the Secured & abllmes:

o when they become due

o semooc 8

L DI4-5B63-307YUEURCPE




3 chage

-_".3:__1"1' Chargmg clause

-_:.Ae a contmumg securnty for the payrnent and drscharge of the Secured Ltabi]rtree the."-' s
.-_'_Chargor wi th full tltle guarantee RN T :

.':3__“-1,1 o . charges to the Lender by way of farst !egai mortgage a]l the Pmpertles e
specmed in Schedule 1 (Pro,oeﬂy) '_ e o BT I
= ..._"3?:1".2'_' charges tc the Lender by way of frrst ‘faxed charge
- (a) :__'all Rentai Income o e

- _._('_b)':'.all preeemt and future mterests of the Chargor not effectrVeiy mortgaged .
Soer charged under the prevsmns ol u_tause 31 1 in, “or ‘over, freehold S
: '_ieaeehold or commenho]d proper‘y, - B

B (é_)‘* all: oresent and future raghte ircenees guarantees rents depesrts
i contrac;ts covenants and warranties reiatmg to each Property, T

"'}":-{d)_ -:_ali rlghts and mterests of. the Cnargor |n and clarms under each'-*"--' L
Insurance Pol cy and atl proceeda of each Insuranee Poncy, '

. '-"._(:e)-;'all rts rrght ttle mtereet and benefat in and to ‘the Rentai Accoums all’ R
i _monles standmg to the credlt of the Rental Accounts, alt interest accrued- S
7 on monies: standing to the credit of the Rental Accounts and. all r:ghts of o
R _the Chargor to repayment of any of tt”e foregomg Rt

Al of the Ghargors g00dwm i aﬁy BUS"TESS and any preperty char ged
i -'pursuant to ciauee 31 2 o L I B
(g} _the benefrt of ali Ircences consente agreements and authonsatrsne hetd'_”'.;-_-' e

. ."'.'_or utili sed by the Chargor m connectlon wrth rts Busmess or the use of- ';- _': L
' "any oftts assets S - o e

e -_3'{"1”.3;3.1 '_charges to the. Lender by’ way of frrst ﬁoatmg charge all movable p!ant S
oo Umachinery, implements, buiiding, materra!s furniture; equrpment undertakmg;f:-._."_'
~and assets row or. from- time to time placed on or used in or about each .
: _Property not effectwely mertgaged or charged pursuaﬂt te dause 31 1 e
L clause 3.1 2 and clause 3.2 with the payment of afl mcmey covenanted to be'_.f'__:'_'.: R _
pald by the Chargor under this. ]egal charge at any time and including, wnthout’._ B e
:_'-hmrtatton herltabie property and. a!} other praperty and assets in. Seettand R

: _:’3;'_2:-":* .*'Assignment clause

' ; As a contmu ng security for the payment and daseharge of the Secured Llabﬂmee the' ':
e -’Chargor with ful trtie guarantee assagns to the Lender absotutely, subject oa prowso for- : T
' "-__._';__'reasmgnment en rrrevocable dssoharge in fulf of. the Secured Ltabrl tres :

3 240000 te the extent not: effectrvely charged pureuant o ciause 3 12 d) eH the rrghts S
_:' ; ..'trt[e interest and’ benefit of the Chiargor in. and to each insurance Poi ey T
i '.together w;th the prcceeds of each }nsurance Poi;cy,_ R - .

i 322 to: the extent not effectlveiy charged pursuant to ciauee 3 1 2(3) aﬂ the""._'j".-. i
P '.:_-_'_Chargors rlght tstie estate mterest and benefrt in- the Rentai lncome '

o 33 - Automatrc convers:on of fioatrng charge S

S ':_':'9591887'-_?._06_6.7 7 T
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' o 332 a recerver is appornted over all or any of the Charged Preperty thet rs subject: _' =

_ The ﬂcatzng charge craated by cieuse 3.1 3 shall automattcalty and rmrnedrately (wrthout'-' .
g notrce) be converted mto a t" xed charge over the. relevant Charged Property |f !

3 3 't S _} the Chargor

-.'_(a'}:_ creates, or attempte to create wrthcut the prioe” wntten consent of the ::'
e -Lender a Securrty lntereet ora truet in favour of another pereon on ali or.'
R -jahy part ofthe Cnarged Prdperty or - : : R

".-_'_(bj)_[_.drspcsee “or - attempte o drspose of; aII oF eny patt of. the Chargedf'f: R

. -_-:-Property (other than. Charged Property that is onty eubject to the ﬂoattng :
_'charge whzle it remams uncrystallrsed) ' : :

'-'.to the floeting charge

; 333 L -'eny person Ievres (or ettempte tc Ievy) any drstrese, attachment executron or--' [

o other process agarnet all or any part of the Charged Ftroperty or:

' 334 .any person preeents a petmon to wrnd up the Chargor or applres for an" "

"".;edmrntstratron order or o

-..33 5__ :upcn the enforcement of ths ]ega! charge e
:'Conversmn of floatmg charge by notrce EER

U The. Lender may, in rts scte dlscretson at any time and by wntten notice to the Chargor : o '_
._.'convert the ﬂoatrng charge: created under this, legal charge intoa fixed charge as regards S

R s any pert cf the Charged PrOperty specrfled by the Lender in that notrce
i35 s _Assets acqurred after any floatmg charge crystatlrsatlon -

e ';.-_.Any asset acqusred by the: Chargor after eny crystalllsatton of the ﬂoattng charge created': L '
- under thre legal charge whrch but for thar crystallasatron wouid be- subject toa fioatmg e

- _"charge under thrs legai charge, shan (untees the Lender conf rms otherw se to the Chargcr i
in wrltrng) be charged to the Lender by Way cf ﬂrst i xed charge '

'_Llabihty of the Chargor :'. s
R _' Llabiltty not dlscharged

-'3f'_'The Chargors liaiiity under thls tegal charge in- respect of any of the Secured Ltablltt s :

R ._-ehatl not be duscharged ore;udlced or affected by

P 4 1 1 - any securty, guarantee mdemntty remedy or other nght hetd by, or avartabie".__- o

| 414 the retease of the Chargor or any other person under the terms of any:'-'_ﬁ'-

-.._.to ‘the Lender .that is, or becomes wholty o partralty ttiegat vo;d or.
'-unenforceabteonanygrcund : e

g ;4.-_1'-,-2:'-""_"_"'_'_-':the Lender renewsng determmrng, varytng or rncreasrng any fecrirty or. other.--
S '-.transectron in- any mannar. or. ccncurnng Ny acceettng -or: varyrng any .

_ "compromrse arrangement OF - setttement o omrttmg to c!atm or enforce
L -.'payrnent from any ether person or 2 : : - '

413 : -any time, warver cr consent grented to or. composrtuon wrth the Chargcr orj Ll

any other person

B -_composrtton or arrangement wrth any credrtor of the ("‘rargor Lo

. gégtea7.2poC 8

. '.n_t-ctgse_e_a-eor-erzretreoeli )




' 415 : 'the Lender fattmg to reahee the full vatue Of any Secunty held by it;

i 416 ""-i.'any ancapacuty or iack of power authortty of Iega! pereonahty of or diSSOIUtIOt’T.:.:..;::: ok
.70 orchangsin the membere ot status ‘of the Chargor of any other’ person orany. eRE s

:'_ 417 : ':'-_Iany msolvency bankruptcy, taqutdatlon admlntstratton wmdtng up mcapaCJty,"':'_ R
S dissolution, fimitation, disability, the  discharge by operation of law ‘af any "~

419 '-'eny oftier ac:t or omission, whrch but for this* clatse: 41 mtght have-‘

L "Covenants

o 'defecttve or exceesrve exerctse of the Cn rgor 8§ powere or authonty, : e s

= ':Slm!tat’ preceedtngs |n respect of the Chargor or any other person or

4’%8 w '-"'eny change in the const tutioh, ‘hame or style of the: Chargor ot any other- S

~ person, o if the Chargor or such. other person is & partnership o other - :

' Z-"untncorporated organisatlon its d!SSOIUttOh or. any change inits status or._-f': e

= rnembersh

o _ dtscharged or otherWtee prejudrced or affected the habttrty of the Chargor

- !mmedlate recourse

: : ._.-The Chargor wawes any nght it may. have to reqUtTe the Lender to enforce any Se,tun.{y er:
o other rlght oF clatm any payment from or otherwrse proceed agalnst any other person_- SRS
- before enforcmg thrs egat charge agatnst the Chargor : R B

o : -Representatlons and warranttes

The Chargor makes the representatlons and warranttes set out in Schedule 2' B

S _(Representettons and warranttes) to the Lender. The representat:ons and warrantxes set

o putin Schedule 2 (Representattons end warrantres) are made by the Chargor onthe date I

- of this legal charge and each of the: representattons and warranties contained in Schedule 1 L

o (Representetrons and Warranttes) are deemed 1o be made by fhe. Chargor on each day S
g .of the Securtty Penod wrth reference to the faots and c;rcumstances then emsttng o

_ :.The Chargor covenants wuth the Lender in- the terms set out Iﬂ Schedute 3 (Covenants)'f :
L 'and where requ;red t)y tne Lender the Chargor shaH produoe ewdence of comphanoe to_' R
_.-'-the Lender : : : e s o

S Powers ofthe Lender L S _
S -Tne Lender shall neve the powers set out m Sohedute 4 (Power of the Lender)
Enforcement : | e
'.:Enforcement events o

o "The secunty constttuted by this Iegel charge snatt be tmmedtatety enforceabte rf any et the : 5
'events set outin paragraph 1oof Schedute 5 (Enforcement) oceurs.: The ‘parties to this N
: _'_-legat charge agree that, the. prowsxons of Schedule 5 (Enfercemenr) snali appty to. tnts tegal :

S charge and shat! be bmdang between them

Recetver s powers

_' A Recetver shall nave in addttton to the powers conferred on receivers: by statute the'_ e =
i '.'further pOWers set out m Schedule 6 (Further powers of a Recerver} : o

'-' :Costs and lndemmty

oegtAT 2D0C B
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8 Lender any Recerver or any Detegate rn connectlon wrth

L ( } thrs Iegai charge orthe Charged Prcperty

e _'charge

(c)_' "-'.eumg for or recoverrng, any of the Secured Laab;rmes

e fwrth this iegat charge ar: the Secured Lrablhtres} together wrth snterest on:

: ':"._'Rate in accordance thh clause 13 11,

" 911 .The Chargor shaH pay to o. rermburse the Lender any Recerver cr any.
R -Z-Delegate on’ demand on a full rndemnaty basr alt Costs 1ncurred by the_ir_:""

s (b) protectrng perfect!ng, preservrng cr enfcrcrng (or attemptrng to do so)
e any of the Lenders Recervers or Delegatee nghts under thrs legal _j': S

(d) :(:nctudmg, wrthout Irmrtatron the Coste of any proceedrngs m connectron:;f ._ e Lo

©any amount due under clatise 9.1, 1(b) and clause 9.1. 1( ) at the Defautt s

S :"__: 912 The Chargor sha[l pay aII present and future stamp regrstratrcn and e mriar_.'.: o
S :'.taxes or charges which may be payable; or determlned to be payable,in. =

connectron with: the executron detlvery, perfcrmance or. enfcrcement of thrs g5 :

"-'iiiegal charge oF: ‘any’ 1udgment given'-in - connection therewrth and shall” o

" -_':'rndemnrfy the Lender any Recerver and any Detegate agarnst any and aH-__'_';'--"'

e .3 -.omrssron Y pay any such stamp, regrstratlon and samllar taxes or charges

lndemmty'- .

L tiabi ties,: mctudmg penaitles wrth reSPect t0, -or resulting from.. its detay or_;'- S o

.'_The Lender any Recerver any Delegate and therr respectrve employees and agents ehall_f*' e
“be indemnified-on a full indemnity basis ‘out of the Charged: PrOperty in respect of elt"-_.-_' e

ok }_actaons habrlmes and Costs rncurred or suffered in oras. a result of:

Ced the exercise, or. @urported exerciss, of any of the powere authormes or s

o -"d acretrons vested in thern urrder thrs Iegat charge

922 -_-_:-':-Eany matter or thrng done, or omrtted to be done rn relatron tc the Charged : G
S '-“'-_Property underthoee powers or S e

o _'thrs ]egai charge

- _'::-:Retease

L L shat at the request. and cost of the: Charger take whatever action'is necessary to release: :
the Charged Property from the eecunty const tuted by thrs legal charge o SR g

S 11 DISCIOSu re

923 '-f:_:-any defauit or detay by the Chargcr in performang any of lts obi gatrons under:fr--' Lo

B Sub;ect to ctause 13 3 on the exprry of the Securlty Perrod (but nct etherwrse) the Lender. e

' '_-..*._The Chargor consents 1o the dasclosure by the Lender of any mformatron about lt or thrs_'-" e

__-_'legal charge and the: Prcperty and the Secured Lrabmtres to any insurer of the Property OF 5
. -any person to whom disclosure is required By faw or to any third Darty who has orintends . o
. to enterinto any contractual arrangements relating to the legal charge or the Property or .~ -

U the Secured Lrabrtrt es or who assumes any rlghts rn relauon to them and any of therr-'j'_-_: S

e advasers

- eserserzpoc 100
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; :.'-_1.-2.:.-;:'_ ':;_:Assugnment and transfer Lo

' .-:_':Assrgnment by Lender

AL any t|me WlthDUt the consent of the Chargor the Lender may assrgn er ransfer

e ; requrred 1 effect any transfer of nghts

L 122 '5Ass:gnment by Chargor

' _':whole or ahy part of its r|ghts and obl|gat|ons under thle Iegal charge to ary other person:.' o S
: _and in thrs event the Chargor s emstmg nghts in relation to the same wrll rema|n unaffected. o
" but its obligations will be owed:to the third party instead of the Lender and the Lenderwill -~ =
L -Z_be released. from its: oblrgations to the Chargor lnsofar &8 the thard party has assumed the"fi_f-_

' "-..-Lenders obllgatmns lf requrred to de $0. the Chargor w:ll enter mto any dor:umentatmn'_'f__

; -.-:':'The Chargor may not as519n any of its nghts or’ transfer any of |ts obligatons under thrs"_ Sl

o __"'-'obllgatlons passrng to another person e

L -Further provrsmns

':_._351 34 Independent secunty

':.':'Thts legal charge shall be ln addrhon to

o _.--merge rn the secunty created by thls iegal charge

: 132 ' .Contmumg secunty

i _'-._'13 2 1 :5 his legal charge shall remam in futl force and effect asa contmu ng securlty S
' o '_: for the Secured Liabilities; deSplte any. settlement of ‘account; or ntermedlate; B
- payment;or other matter or. thrng, uniese ahd unttt the Lender dlscharges thts' PR |

"'."--:-iegal charge ll"l wrltlng

'_.ThlS Iegat charge Shallbe in’ addruon 0. and wrthout pl‘EjUdICG to and shall nat - L
merge wrth -any other right,. remedy, guarantee or Secunty tnterest whrch the -

; -_3_..legal Charge or enter ‘into. any transacton that would result |n any cf those nghts or_ 2 o

S rtd‘-'rndependent of every other secunty or_..::_..:::_.::::. Gy
: -'_guarantee that the: Lender may hold for any o: the Seeured Lrabthtres at any tlme No pnor:-_- Sl
e '__.'_"secunty held by the Lenhder over- the. ‘whole or any part of the Charged Property shatt;:_l' '

o ':'_-_-._Lender may at any trme hold i fespect of any. of thé Secured Llabrtrties and_-':' Lo

i this legal charge rnay be: enforced against the Chargor wrthout the Lender first i i

i ._:j_;havmg recourse to-any: other nght remedy guarantee or Secunty lnterest _' _:_:_. :

. f-held or avaltable to 1t

- 133 :_-__: 'Discharge condmonal

g '-_:13 3 ‘l Any release drscharge or- settlement between the Charger and the Lender.-_ SRl

: _._-.shall ‘e deemed condrtaonal on ne right; Securty lnterest sposrtron or":'___ B R R
i payment redeived’ “by the Lender’ in- respect ‘of the Secured Labllttles berng:

- aveided; reduced: set-aside ‘o ordered 1o be: refunded pursuaht toanylaw o

S d|echarge or settlement

s : "('a')":."the Lender or ltS nomrnee may retam thrs legal charge and the securtty:ﬁ i
s created oy or’ pursuant to it including all “certificates and documente'-'_.- S
; ;_-irelatlng to: thHe whole or.any part of the Charged Property ;or stch period 7T

;;'-'__"relatmg 1o msoivency, bankruptcy, Wlndlng up admlmstratlon recelvershlp,;'_"- o g
o :-_protectron from.‘creditors’ generally or otherwrse Despite any such releaseﬁ‘f e

“agtthe Lender deems ‘Necessary to prowde the - Lender w:th securtty'.'i-_-"__ S

: ;;_agatnst any such avordance reductton or order for refund and

" oe9tss7_2poC AT
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. .__(p') the Lender may recover the Velue or amount of such secunty or payment_._ L =
- e from the Charger eubsequently ee if euoh release drscharge or
o settlement hed fot eccurred : i : :

_13.3_-.2 ._: _ilf eny ctaim of the krnd referred te in clause 13 3 ‘i is mede agatnst the Lender"-’;' L _: S
L unders rnselvency laws, the Lender may agree ‘the claim. or eettte rt on any. IRSPRNRE
: :terms it choases. wsthout eekrng fer the Chergors agreement B Sl

' ':::'1'3-'._3;3::_'.'. :[f the: Lender does agree to setﬁe the elarm i’ accordance W|th ctause 13 3 2 _
= o the Charger wrll ba lrabe under this legal charge as ifa court order had been
'made contarnrng the terrns the Lender has egreed oo

'j'ts';:i_.it_;'-" The Charger wrll be respone ible for ell coete ene exeehsee the Lender':-'_ :
S properiy incurs in defend;ng any. c!alrn of the krnd referred te in c!euse 13 3.

134 E ".-Certlﬂcates '. G

'A eertrfscate or determmatron by the Lender as te eray arnount r‘er the tsme betng due to it - _
R 'from the Chargor sheH (n the ebsence ef eny rnamfest error) be eonclusrve e\ndence of o
U the amount due ' : : R e

135 ' nghts cumulatwe
: The rrghts and remedres ef the Lerrder conferred by th § Iege[ c;harge are eumulatrve may o B

._..be exerCISed as often as the Lender censrders appropnate and are in addrtton to ts rights' g SR
L _'end remedtes under the general Iaw : : : L

436 j_Variatrons and waivers.

S Any werver or venatron of any nght or. remedy by the Lender (whether ans ng under th o

_:--"legal charge or: under the generel !aw) of any. eensent given under thre tegal cherge rs_-_ :

' '_f'_orriy be effective it is in writing -and signed- by the warvmg varymg or consentrng party,
Cand: applree only intne. crrcurnstaneee for which it was given, end ehet! ot prevent the - -
o 'perty grvmg it from subsequently reiyrng en the retevant provreron e :

.._-:-1'3-_'7 o Further exercrse o of nghts _:' S

'.'-._:No act or couree of conduct or negotiatien by, or- on behe!t ef the Lender shaﬂ in any.__' ; e
_-Fway preclude the Lender from exerc: erng any right” or remedy under thrs tegel charge ar’ RN
- constrtute a suspensren or verratton of eny euch nght or remedy o

o t38 .-':Delay

3":_ ;No detay or faﬂure to exercree any ragh* er rernedy under thrs legat eharge sheti operate asE
a warver of that rrght or remedy : : - S S

'*}_3".9'- _ 'Smgle or pama! exerctse

B _-No srng!e or partral exereree of eny rtgnt er remedy under thts tegal charge sha]t prevent ' o
any. further of ‘other. exercxse of that nght or remedy or the exercase of any other right or S
- remedy under thrs legai charge ST T

-_:'_13,-1'0" Consolldatlon

"_"_-'_'The restnctren on the rrght ef eoneohdetron uontamed rn sectren 93 of the Law of Preperty' : e
S 'Act1925 shatt not appiyto thrs legal cheree R : :

g '_:;_. 13?1 Partral mvalldlty
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. The invalidity, unenforceability or ilfegality of any provision (or part of & provision) of this .«
o Hegal charge under the taws of any | urlsdlctton shall not-affect the vahdtty, enforceab lity. oF . S
legality. of: the other provisians. if any. invalid, unenforceable or |Ilega! prowsmn wauld be. S

"va[ld enforceable or lega if some part of tt were deteted “the prowsnon shall apply w:th any. S
8 modlf!catlon necessary te gtve eﬁect to the commercnat mtentton of the part:es o

13.42° Counterparts

T Thls legat charge may be executed and dehvered in any nqmber of counterparts each cf-_':"'_' e
8 _._..'_'WhtCh is anoriginal and whmh together have the same ef’rect as if each party had 5|gned“-'-_-_ T
' o the same document : : : o L B

1 313 Defaui‘t Rate S | | -
: 13 131 e :Any amount Wh!(;h is not paxd Uﬁder th:s 19931 Charge when due shali bear_ .:.:
; __-_.;:_mterest {both befare and after judgment “and payable o demand) from the o
| due date (or, in the case. of costs, fees or'expenses incurred, from the date_:_, e
Lo they are so mcurred) antit- the date on: whtch such amount is UﬂCOI’ldlttonaE[y S e
L and: trrevocaby paad and dnsc:harged m full on a datfy basws at the Defautt .
.Rate : | X : _ e ey
o : 13132 Default tnterest witl be calcutated on the baS|s of the actual number of days.: S
e :eIapSed and & yeer of 365 days and will be compc)unded at monthly mtervais
1 ,1.'-;Noticés'--: - . _ |

- 149 g Serv:ce

' : :Each hotlce or other communacatxon reqmred to be gaveﬂ under or m connectaon wtth th|s o
RE ___Iegal charge sha!] be : : : S

: _14 1 (s '_"'_:-m wntmg, dehvered personaity or sent by pre—patd ﬁrst-class Ietter or fax and ::_ :

'14_.3-.'2_ _ _sent

'_ ( aj to the Chargor at

Address '140 Con sé {ffe Road Dartmgton County Durham Unlted:'-_-_'
R ngdom DL3 ?RT : : i

Fax NfA

S jAttent;on the Directors

: by to the Lender at

| '.--':_..Address Cambﬂdge & Counttes Bank Ltmtted Chamwood Court
New Wak Lezcester LE1 6TE g Sl o

'-'.'Fax 0118 254 4637
Attentton Andrew Noms

ler to such other address or  tax number as is notrt"ed in W tmg by one party to -': B
.'.'.'the other from f;me to time SR : : A

Rece:pt by Chargor S

14 2 1 Any nottc:e GF other commumcatron that the Lender gwes shat be: deemed to
have been receaved e : . S

- gesreEr 200G A3
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' "{a')f i sent by fax when recei ved i Ieg ble form _
by .:'rf g=ven by hand at the tlme of ectual deltvery, and

. (c} i posted on the second Busmess Day after the day rt was Sent by pre-'
o paid first= ctass post. . : v

S 1422 A notece or other communication grven as descnbed in etause 142 1( )

o 1a8

: 15 o Governtng law and-gurtsdlctlon_-'z L L

152

S s3

cléiise 14.2. (b)on = ‘day that'is not 4 Business Day, ‘or after normal busrness :

' 'houre, iy the place it is recerved shaH be deemed to have been recerved on TS R

- the next Busrness Day

Recelpt by Lender

o Any. notrce or other. commumcatron glven to the Lender shall be deemed to havs been.'-_ :
: _'_recerved onty on actuat recelpt ' e : :

Govern;ng Iaw

g - Thre tegat charge and any drspute or cla:m artsrng out of orin connectron Wth it or rte .
. subject. matter’ or tormatlon (including . non-contractual - disputes or ctalms) ‘shall be” S
-governed by end construed in accordance W|th the law of Eng]and and Wates R EREPIEE

-.Junsdlctron

.The partres to- thre ege eharge rrrevocably agree that subjeot as provrded beiow the..'_' -
o coutts of England anid Wales shall have exclusive jurisdiction to settle any dispute or claim
“that arises out of, o in connection with; this legal charge or its subject matter of formation -~
- (including ron-contractual dispites or claims). Nothing in this clause shall timit the right of -
: __-the Lender. to take proceedings: agamst the Chargdr N any other court of competent g
o Jjurisdiction, nor shall the taking of - proeeedrngs in any one o more jurisdictions prectude-

the taking. ot proceedmgs in‘any other’ jUFISd!CtIOﬂS whether concurrently or. not to the

- extent permrtted by the Iaw of that’ Other]urlsdrc‘t ofi
Other service ' R

o The Chargor 1rrevocab§y consents to any process rn any prooeedmgs belng served onitin

: '-'-accordance with the’ provisions of this legal charge’ relatrng to service of notices. Nothmg_'-'

" contained in thzs tegal charge shall affeot the- nght to serve. procees in any other manner
' 'permrtted by taw : : . . RN :

ey Thls document has been executed as a deed and s dettvered and takes effect on the date stated

S at the begmnmg of !t

| geuiss7_2noC 14
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SCHEDULE‘E The Property '
“PartA - The Proper’iy

: : : . LM&J _
'Part of the freehold property known as !and and. bu tdmgs orthe North ssde of Sandy Learet, North

_ _Gosforth registered at the. Larid Reglstry under title: number ”Y436122 as: snown c;oloured purple %%)
S on the plan-attached matked “Blan LI o : R . - \3/

Part of the ‘freehold property known iand on the forth: s:de of Sandy Lane North Gosforth SR
" Newcastle Upon. Tyne régistered at the Land: Regtstry tnder. t;tte number TY380545 as shown._--:i-. L
_cotoured purpte of the plan attached marked “Plan: 2” L : . :

'.Part of the ieaseho[d property known as !and on the north ssde of Sandy Lane North Gosforth._- o
- Newcastle -Upon Tyne regrstered at the: ‘Land Reglstry under tttte number TY584959 as shown_ _
coloured purpte o the pian attached marked Ptan 3” ' : S

gs91887.2.00C 15
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‘PartB-The Plans
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s f_:_.f]:;.: e '-Status

- : 3 "'Bmdmg obltgattons

'f. 4 | 1. Non-conf!nct W|th other obhgatlons

S 41 __any law or regutatlon apphcab!e o it
= 42 .'_5'71ts constltutlonal documents or :

o '45.'_3"_} any agreement or'i nstrument btndlng Upon: |t or any of tts assets or constttute a default or.-”--"

. : 6 No Securaty Interests j __ i

s 9 :_": - No breach of Iaws

' -':f_'"s'eetss_rﬁ_gﬁ._o_oc':__ 1_7_{-.:__'-'

SCHEDULE 2 Representattons and warranttes

Representatlons and warranttes R

: 11 ﬁ_:The Chargor is a Itrrnted Company or hmlted hablllty partnersh|p duly orgamsed valldlyj”'_.-'ﬁ-';'.'_ i

i exrsting and registered unde;r the relevant Iaws of tts jurtsdtctton of tncorporatton

S : '-_-:_'Ti”e Chargor nas the power to own |ts assets and carry on |ts busmess as tt is bemgf o

= conducted

- '_"_Authonty

""_'ﬁ_charge and has taken all- necessary actton to" authorise the' ‘execution; dellvery and:_;-:-'__'-'_'__j' '
_ f-:;'performance of this’ Iegal charge to create e secunty tc be constrtuted by thts Iegal._ L
.charge and to. observe and perform its obtzgatlons under th|s Iegal charge : G

- ": -The obtlgattons expressed to be assumed by the Chargor tn thlS tegal charge are iegat i R e
o vahd bindtng and enforceable obt gat ons s S : R

._ _- _':"’::The entry tnto and perforrnance by it of and the transact!ons contemplated by, thls lega! :: .
i charge. and the grantlng of thlS legal charge and secunty const|tuted by th|s Iegal charge' e
'-.-'_'j-'do not and w;ll not confhct W|th ' : R R i

i term[natton event (however descnbed) under any such agreement or mstrurnent S

- _'Ownership of Charged Property

'._::The Chargor |s the Iegal and benefsmai owner of the Charged Property

':"_: __:.The Cnarged Property is frae from any Secunty Interest other than Perm:tted Secunty'_::;:- G
.'_-"__'_Interests and the Securty interests created by thls legal charge : S

B Adverse clatms

' _-"._-"._The Chargor has not rece:ved or acknowledged notrce of any adverse ctaarn by any person__' T
S rn respect of the Charged Property or any mterest m |t R P .

".-"'Adverse covenants : o

e :_matters whatsoever that matenat!y and adverseiy affect the Charged Property

f-f'--There i o breach of any Iaw or regulatton that rnatenal!y and adversely aﬁects *ne_. =

B _-'Charged Property

o The Chargor |s empowered to enter nto and pen‘orm its obt gatlons contatned in thls Iegal REG o : oF

' 5-'5_'-There are no covenants agreements reservattons condatlons interests, nghts or- other.f. P
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‘No interference in enjoyment -

: No facility necessary for the. enjoyment and use “of the Charged Property s subject to'j_ o
- terms entitling any person to terminate or curtail its use. S S

"No ovemdmg interests

Nothirig ‘has “arisen, has been created or is subs;sting, Wthh would be an overr:d:ng-' '
interest in any Property. : :

Avoidance of 's'ecurit'y; _ '

© "No Security In’tereSt-ex'pre'ssed 16 be created urider this Iegal charge is liable to be e _
- avoided, or otherwise set aside, on the I|qU|datlon of administration of the Chargor or-_._' Sl
~otherwise. . : : : S
" No prohibitio’ns or breaches_ o -
-~ There is o prohibition on assignment in any Insurance Policy and the entry into this legal -
" charge by the Chargor does net, and will not, constitute a breach of any Insurance Pohcy
~.or any other agreement or instrument binding on the Chargor or its assets

" Environmental com‘pi:ance

The Chargor has atall t:mes cornphed in all matenal respects wuth all app!lcabte S

- Environmental Law.

" 014-5663-3079/2/EUROPE




somEEdCownas

Part 1 E Generat Covenants P

""3-'.3'._Negatwe piedge and dtsposa! restncttons R

: 5'_"-'.The Chargcr shatt not at any tme except wrth tne pnor wntten consent of the Lender R S o

1 create purport to crents. or: permtt to submst any Secunty Interest on; or.in relatton to eny S s
i Charged: Property other - than any. Secunty lnterest created by thrs Iegal charge of any-_-_' ST
L :'-_'Permltted Secunty Interest B B R T e O o i s
s _':--:'._selt assign, transfer part Wit possess on of or otheanse drspose ofin any manner (or'.__ T
___"_'-"'-_:.purport 6 do s0), all or any part of, or-any-interest n, the Chatged F’rcperty (except,inthe =
i ‘_:ordmary course of bus ness Charged Property wh!ch IS only subject tc an uncrystat tsed S el
o _':floatlng charge) : SR S SO

1. ':.'_._*-:'_-'create or grant (or purport to create or grant) any tnterest i the Charged Property tn" S
' "'-_-_favourofathwdparty S S Do e

.'.".:3-_Preservat|on of Charged Property

 The Chargor shalt not do, or- perrrnt tc be done any act or’ thlng that wouid or mtght-- ST
.'_'.depremate Jeopardlse or otherwrse prejudlce the: secunty held by the Lender or: matenatly.._f_--:j o o _
i : -dlmlnrsh the value of any: of the Charged Property or tne effecttveness of the secuntyj ; e e
-’ﬁ_-”;created bythls fegai charge ' : - R T

oo _-'._-"_'_'Enforcement of nghts S

G The Chargor shaII use lts best endeavours to

o "."procure the prompt observance and pen‘ormance or the covenants and other obhgat:ons i
2 -imposed on the Chargors counterparttes and S -

| .- :_-_._enforce any nghts and snstltute Contlnue or defemd any pt‘oceedmgs relatrng to any of the_'_' G
L _._Charged Property whrcn the Lender rnay reqwre frorn tlrne to trme S

S : Notice of breach es

:{'_} ;__The Chargor shall prornptly on becornlng aware of any of tne same give the Lender SR
i -'notlce in wntlng of : S SR : : : : S

S ;any representatton or warranty set out |n Schedu!e 2 (Representatrons ano‘ warrenrfes)'_ :
e -_wh ch s rncorrect cr mrsleading :n any matenat respect when rnade or deemed to be'.-" '
repeated and S g S - i

> = 42 '_-any breach of any covenant set out tn thrs Schedute 3 (Covenants) L L

' 5 :Tttle documents

: ":__'The Chargor shaii on the execunon OfthlS Iegal charge (or lf !ater the date of acqwsrtton{.é :
conoof the relevant Charged Property) deposrt with the Lender and the Lender shat! for the DT
s -_'-'.durat[on of ’thtS Iegat charge be entrtted to: hotd : e

: _'-'al deeds and documents of ttt!e reiatlng to the Charged Property Whrch are in the-_'--':"-
poseessxon ar centrol of the Chargor (and if these are not wrthm the possessmn or control o
ot the. “Chargot, ‘the Chargor undertakes to obtaln possessson of aII such deeds and' o
Y -_documents of title) and T S Sl Lo

| eBEIRA7 2D0C . 19
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et
R '-_:._'_";-merntarn in full force arid effect property owners pubhc trabrhty and thlrd party :

820

:.: '_all insurance Potzc;ee end any other lneurance pehc:es retatrng to any of the Charged_'__.-‘ BRSO
' Property whiich the Chargor is entatled to pessess L L P

U tnsurance

rhe Chargor she

611 S the. Lender 50, requlres) produce o, “or deposrt wsth the Lender each . :
T ___Insurance Pohcy ‘and the recerpts for. all premzume “and other payments i

B necessary for effectmg and keeprng up each tnsurance ?otrcy, SRR

e "_habmty rnsuranca

i 613 ”not do or ernrt o do or perrmt to! be done or orrutted any act or thsng that may'::_-._ BRI

mvahdete er othen.'wse prejudrce any Insurance Po!rcy

.3The Chargor must procure that the insurance F’ohcres compty wrth tne fottowmg"'_. e

i requrrements

b= ':6 2 1 : '_ each of the Insurance Pohcres must Contain

_-(a}" a- non mvahdatron and non-vtiatron ctause under whrch the tnsurance- o
e Potrcree wrlt not be vrtrated or avorded as agarnst the Lender as aresuft

S _-"_ef any- crrcumstances beyond the controt of the Lender or anyﬁ__':':-
5§ '_:_mrsrepresentatron ‘non- drsclosure or- breach of any potrcy term or"-:. S

= condmon on the. part the Lender

by A waiver of the nghts of subrogatron of the insurer - as agamet the i

L .'--Chargor the Lender end any tenants of any Property, and

S _:--(c)"_-_-_-a toss payee ctause in. such terms as the Lender rnay reasonably requrre :_': o
e ;: in respect of msurance ctarm peyments othervwse payable to the Lender SRy

L8220 he msurers must give at least SO days not ce to the Lender rf any msurer L

e ' B _proposes to' repudrate rescmd or cancel” any tnsurenee F’elrcy 1o treat it as.

- avoided - in ‘whole or in part to treat. it as exp red due to non-payment of:'.'._'f' s
~ prémium or otherwise decline any valid claim Under it by or on'behalf of any = = o
~insured party and must give the. opportunrty te rectrfy any such nor- payrnent'__'”j.;_' e

coof prermum Wlthlrl the netrCe penod

T the Chargor fails 1o comply wth arry terrn of paragraph 6 of Part 2 of Schedule 3 S
:(Covenents) ‘the: Lender may,. at the expense of the Chargor effect any msurence and--_ R
- -generally ‘o such things and take ‘such other action as the Lender may reasonabty_ SRR

L -jconsrder necessary of desrrable te prevent or remedy any breach of such clause B Rt

"-':'Insurance Pot:cres proceeds i

AN momes peyabte under any tnsurance Pohcy at any tme (whether or. net the securty LY
L ponstrtuted by this legal- charge hes become enforceeble) shall; save to the extent required

by the- bass of; settlement under eny tnsurance Pohcy or under any lease . of a retevantf_"‘ e
"IZProperty ; . S . . Sl

U744 immediately beﬁ'p-ara*tofth'er Lender;

o eRutseT.2poc 207
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712 : :'_-_|f they are niot’ pald drrectly to the" Lender by the insurers, be’ held by the":
o L ':Chargor as trustee of the same for the’ benefrt of the: Lender (and the Chargor'f'-'
R -shall account for them to the Lender) and : e S

R £ B B Catthe optron of the Lender,” “be apptied i maktng good or’ recouptng._'
R "".'_.:3_expendtture i respect ‘of the- Joss or damage for which those ‘moniesare |

: ' _'-.recerved of'in, or towards; dtscharge ofr reductren of the Secured Lrabihtres: L

(but subject to paragraph 10 of Schedule 5. {Enforcement) S

B B B The Chargor shall within five days of the execution. of this. Iegal charge grve notlce te each- S
S '-.'.}msurer of the-assignment of the Chargor's rights and interést in and under each. Insurance
-Pohcy pursuant to clause 3.2 and procure that each. addressee of any. such’ notfce
':promptly provrdes an acknowledgement of the Lender =3 rnterest to the Lender '

" -'?,3"._.""':The Chargor shall obtain the . Lender's pmor approval of the form- of any notrce or_'.g:."

'-'aokrtowtedgement to be used under thrs paragraph 7

: 8 -'_Furtherassurance B o

S 81 o The Chargor shall prempt!y, at |ts own cost

'-81 1 - do’ all ‘such ‘acts or éxacite att “Guch- documents (mcludihg':ass‘g:nments“" e
- - "-.;;':transfers mortgages, charges, notlces ‘and instructions) as the Lendermay . -
- reasonably: Sper:lfy (and i stich form’ as the Lender may’ reasonably requrre in. L S

"favour of the L.ender ori ts nomrnee{s)) U BRI T

o ('a') - to perfect the Secunty Intarast. created or mtended to be created under.-"_ S
- or evidenced by this legal charge (which may 1nciude the executron of a
- 'mortgage, charge, asssgnment of other Securrty Interest over all or. any
“of the assets- whlch are or.are- ‘intended to be; the subject of this legal.
L -.charge) or for the exermse of any rrghts powers and remedres of theg“i. '_
SR _Lender . . Sl o o o
: '.'('b) o facrhtate the reahsatron <f the assets whrch are or are mtended to be - A
L the subject of this Fegal charge and oo el
B2 'grve all riotices; orders and darectrons Wh]Ch the Lender may requrre i’ rtsg' e - :
o absolute discretion, for: perfecing: protectang, r_nalntammg or. facri tattng the ST
"'-reahsatron of Its securtty over the Charged Property o

g, L Chargor s waiver of. set-off

: The Chargor waives any present or future rlght of set off €t may ha\re in respect of the __: o
o '_Secured Li abthtes (rncludtng sums payabie by the Chargor under thls legai charge) S

" gestser2poc 21
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© Pat2-Property Covenants

Mamtenance o

fithey become obsolete worn out or destroyed

S -Insurance

21 -.-__The Chargor shall o

' -”"-3_.'2t 1 _'3 '; msure and keep msured in. full force and effect the Chargors mterests in :

time ‘to-time) and ‘in. each case in an amount, and in form, ‘and with an -
lnsurance company or underwrlters aoceptable at aIl tmes to the Lender :

i '_"'f_procure that the Lender is: named as oo nsured ona- compos te basrs on ail'-:___
_ _.'Z-'lnsurance Policies referred to rn paragraph 21 1 of Part:3: of Schedule 4.
“..:(Covenantsj- (other than public Ilabr ity-and: third party llabrllty rnsurances} buit

. "'--“:'_j:wrthout lrabllrty or the part of the Lender for- any premlum |n relatron to such':-_ S
"lnsurance Polrcres s : B . : s

"{'ll‘ the Chargor falls to comply wrth any term of paragraph 2 of Part 2 of Schedule 4- : -
8 '-_-(Covenants) the Lender may at the expense of the Chargor effect any lnsurance and::_ : '. :
~ "genérally dosuch things and take such other action”as’the Lender may reasonably S
'consrder necessary or desrrable to prevent or remedy any breach of such c]ause CET T

Preservatron of Property, flxtures and equrpment

e .f ;.The Chargor shall not vvrthout the prror written consent of the Lendet or otherwrse than m S
'.’__-accordance ‘with. plans elevatlons and specrfacatlons prevrously submrtted to and.' Sy R

= 'specrflcaliy approved by the Lender in vvrltrng

i '_:'.:_-:3.-_.2'-_.:'."._.make any aiteratlons fo any burtdrnge erectrons or structures fixed plant oF machrneryz_'_. i
o fixtlires or f:ttrngs tor the time. being forming part of any. Property or.gaver or remove any of'_'- e

e j:_'. its fixtures or put up or: erect any new burldrngs or allow any change of use

= 4 :Conduct of busmess ‘on- Propertres e

o 'good management from trme to tlme current rn such trade or busmess

: ':'-'_'.-__'-Flannmg mformatmn

o '-The Chargor shall

ee9Tasy 2.D0C 122, i

_ T he Chargor shall keep the Property rn a good state of reparr and in: good vvorklng order :.3 :
and: condrton and renew and replace the hxtures and frttmgs about each Pr0perty When S

©each Property and all bmldrngs and’ faxtures on each- Property for; ther fuli _—
- replacement value: (being the totai cost of entirely. rebuilding; reinstating or - o0
" replacing the relevant asset it it:is compietely destroyed, together. with all-
S 'related fees: and demolrtlon costs) and to: provrde cover agalnst such rrsks angd
. losses and in amounts and on terms as the Lender may require from timeto . :» - G
time (or farhng such requrrement in accordance Wrth the practlce in. respect of _';:.3'. chnn
'-'.:'_'__-rtems of the same type vvhlch are current amongst prudent busrnessmen from_

: "'pull down or remove the whole or any part of any burlding formrng part of any Propertyj i

:'- *.'The Chargor shall carry on |ts trade and busrness on those parts (lf any) of the Propertres-::-" : T
~..a8 are used for the purposes of trade: or busmess in accordance wrth the standards of e :
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R 5‘| grve full part culars to the Lender of any notroe order dlrectron desrgnatron resolutron or':-.' i
.. proposal given or made by any planiing authonty of other public body. or authonty'-'-_' S

- (Planning Notrce) that: specrﬂcatiy applies to any Property, or to-the locality in which it |s_' R
G srtuated wrthm seven days after becomrng aware of the relevant Planmng Notrce and

LR '_.-""'(rf the Lender so requrres) rmmedrately, and at the cost of the Chargor take all. reasonabte- G
o and necessary steps to comply with any. Piannrng Notrce and miake, or-join with, the
Lender in makrng ‘such ob;eotrons or representatrons ir respect ot any suoh Plannrng'.'i-

e ._Notrce as the Lender may desrre : S i i

o 6 : Comptrance-wrth-covenants -

o 61 S '__:The Chargor sha!i

L "61 ‘} :.:'..observe and perform ali conveyanoes grants assrgnments contraots Cm
' ' agreements covenants strputatrons and oondltlons to which each Property, or S
"' the use of it, is or may be subjected, and (tf the Lender so requires) produce';'-'_' R
. svidence sufficient to satisfy the Lender that those oovenants strputattons and i

s "_'.;'condrtrons have been observed and performed : :

: 612 :'(wrthout pre}udroe to the generahty of the foregorng) Where a Property, or part ._ '_ '_ : S
i of it s held urider 4 Jease: duly and punotuatty pay: all. rents due from time to_"-- S
'_-'trrne and perform and observe ail the: tenants covenants and condrtrons and - S

gAE "-'-'-_fpay atl rents, rates, taxes levres assessments rmposrttons and outgorngs_'-
R whether governrnentat mumcrpat or otherwrse that may e tmposed upon ot
g 3payabie in respect of eaoh Property as and when they beoome payable and o

S on demand muet produce the recerpt for such payments e

_observe eno pen‘orm all- covenants condltrons agreements or: obhgatrons o

Libe obsenred and performed on the: part of- the tenant contained in“any’ teasef" R
PR '_.'under whrch any Property is held by the Chargor and enforce oloservanoe and: s
e performance of the landtord s, covenants in any such tease S
'-'-:_j.: 62 : :lf the Cnargor recerves any notlce seived under sectron 146 of the Act or any Dmceedmgsﬁﬁ' L

U are commenced for forfetture of any. tease’ under whsch any’ Property is held by the
' :Chargor or any. supenor Iease or the landiord or any supenor landtord attempts 1o re-snter
1 under the prows ions-of. such Iease the Chargor must glve tmmedtate notroe in writing to-_-_
S '__:the Lender and at the request of: the ‘Lender at the expense of the Chargor must take suoh_ :
: 'f-.-f'-steps as the Lender rnay requrre - B R e

' 63 B "Comptrance wrth statutes

6 3 ‘t :-The Chargor must obser\re any and every present or future statute regolatron S e

: : _".-'order and.instrurnent’ or under: any by-lawe Tegu atrons ot requrrements of any : o s
B _'competent authonty or other approva S, Itoences or consents relatrng to or.’g-'_.'.-_-_- s

S affeotlng any Property or: any development or the use of any Property for anyi.' S

: ';:;'purpose orthe emptoyment of persons in any F’roperty and must execute alt S :

_works ang: provrde and maintain aII arrangements that any authonsed person i

. authority or body: recommends, drreots or. requrres shoutd be exeouted T
provrded or rnalntatned at anyt;me : G S Rt

632 __-":On becomrng aware of any notice ‘or proposa} that may affect a F’roperty thef"-'._ Lo
S ':jChargor muat rmmedlate[y rnform the Lender and rf the Lender requ res the
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: ,ﬁ?zy.:

: :_5__.The Chargor shail not, thhout the pnor Wntten consent of the Lender carry out or permlt ;.. ._: . i
- orsuffer to be carried out on'any Property any development as defined in'the Town'and ™~ =~
- Country- Planmng Act 1990 or change or, permrt or suffer to be changed the use o any L

Chargor must take all steps requwed to comply wrth the sard notlce or'-._'_ _:.
proposal or make objecttons or representatrons : : e

- Matntenance of mterests m Properttes s
:-.The Chargor shall not wrthout the prror wrrtten consent of the Lender

_grant or agree to grant any llcence or tenancy affectrng the whole or. any part of any_ fi
. Property, or exercise the statutory powers of leasing (or agreeing o lease] or of accepting
“{or: agreerng to accept) surrenders under sectlons 89 or 100 of the Law of Property Act_z'-. o
'1925 Of . . L : u.. - - . .
in: any other way dlspose of, or . agree to drspose of surrender or- create any legal or'_ : :
B equttable estate or interest i i the whole or any part af: any Property s
e Regtstratlon restncttons o

_ _' : The Chargor shall procure that no person shall be regrstered under the Land Regtstratlonz S
'.'___"_Acts 1925 16 2002 as proprietor of afiy Property without the prior written consent of the ==
- Lender, The Chargor shall be liable for the Casts of the Lender in lodging cautions against = =
S the regtstratlon of the tttle to the whole or any part of any Property from tlme to tlme S

o Development restrtcttons

o Property

Coae
ot
a0z

o Envrronment = :
' '.'-The Chargor shall

compty with’ all the requsrements ot Envrronmental Law both in the conduct of rts general:-'-_'i j-_'i =
R busrness and in the management possessron or occupatron of each Property and ;ﬁ L

obtain and cornply with alt authonsatrons permits and other types of tlcences necessary -
__-under Enwronmental Law S : : S - : : :

-No restrlcttve obhgatlons

' :The Chargor shall rot, wtthout the pnor wntten consent ot the Lender enter rnto any-:_'-'

" gnerous or restrictive’ oblrgatrons affectrng the whole or any part of- any Property, or ¢reate :
- or permit to atise any overndrng tnterest easement or rrght whatever in or over the whole"" :
B 'or any part. ot any Property o o SR

'Propnetary nghts

The Chargor shatt procure that no: person shall become entrtled to assert any propnetary_ . '_
: Cor other like rlg‘nt or-interest over: the whole or any part of any Property w:thout the prlor S
wntten consent of the Lender S I |

. 'lnspectron

: ';.The Chargor must permrt the Lender any Rece IVer, any Delegate or its agent sur\reyor or T L

SR desrgnated representattve at reasonable trmes and on reasonable nottce to

So13

'enter upon att ourtdrngs erectlons or structures formrng part of the" Property, wrthout
e pre udrce to the powers conferred by thls legal charge and wrthout becomtng a mortgagee SR

o 96'91887_'2.1'_3'00_- 24
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S _rn possessron for any reaeonable Durpose and to wew the state of the same and-- e

e -._'undertake va&uatrons : Lo .

E 132 nave accees © its accounts and accountmg records and te: any books and reoords relatrng:
. to the Charged Property, to inspect and take extracts. from and make photocopies ‘of the -

S _-.-'same and.the Chargor shaﬂ provrde at rts cost and expense such clerlca{ and other
.assrstance as the Lender may reasonebly request RS o

o 14 _:j -Pmpenymformatlon

.:-The Chargor shall mform the Lender premptly of any a”quSIt;on by ahe Chargor of or-”-'_j - SR
8 COntract made by the: Chargor to acqurre any freehold Ieasehoad or oi’her mterest i any‘-' o L RENT

15, 2 _'Reglstration at the Land Reglstry

o g The Chargor censents to ary apphcatloh bemg made by the Lender te the Land Regrstrar
e 'for the fe!lowrng restncnon rn Form Plo be regrstered agamst |ts trtle to each F’roperty '

S .;“No drsposmon of the registered estate by the proprletor of the regrstered estate or: by the- _ e
~proprietor of any- reg:stered charge ot bemg a charge reg;siered hefore the entry of this - S
.restrlctron is to be Tegistered wrthout a wntten corsent ssgned by the prcprretor for the time - Py
R ~being of the ‘charge dated. {DATE] m favour of Cambndge & Coumres Bank errted’_._._- e
' _-_.-'..referred to ] in the charges reglster : S

- eeetssT2o0Gc 25 i
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32

B2

o -S-C:HE:DULE'A.TP_owere of-the-ﬂender o

L _Power te remedy

" The Lender shal? be entrtied (but shell not be bound) to remedy, et any tlrne a breach by-" L
the Chargor of any’ of- lte obhgatrons contamed in-this Iegal charge and the Chargor'_-'_'_"_ e
o irrevecably. authonses the. Lender ano‘ ns agents to do everythrng neceesary or deerrable S
.”:_'fgrthat prpOSE S el TR : . : :

o '.:-Exercrse of nghts

o The rrghts of the Lender under paragraph 1 of thrs Scheduie 4 (Powers of the Leno‘er) are *.
L without prejudrce to any other nghts of the Lender under this legal charge The exercuse of_ o : '
R0 those nghts sha{r not meke the: Lender lrab{e to account as a mortgegee in- posseseron o

S :Power to dispose of chattels _- : S

At eny rrrne after the eecunty constttuted by this iega cherge hae become enforceab]e the e .
S '-Lender or any- Recerver may; as agent for the Chargor drspoee of any chettels or. produce-. R
- found-on any Property ' ' . : S

f;Wrthout pre]udrce to any obi!gatron 10 account for rhe proceeds of any dlsposal rnade‘-_

Coolunder ! paragraph 317 of thig Schedule 4 (Powers: of the Lender) the Chargor sha[!'-_: S
: .j_'rndemmfy the Lender and any Recerver aga:nst any Szabrhty ensmg from such drsposai R

:':""Prlor Securlty Interests T R B

. '-At any trme after the secunty constrtuted by thrs iegei charge hes become enforceable or o
i “after: any powers conferred by any. Securrty interest havrng pnonty to thrs iega[ charge Ry :
o shall have- become exercrsabte the Lender mey L ' : T

s 41 1 redeem such or any other pnor Secunty Interest or procure rts transfer to"u '

|tself and

- :"'.'4 1 2 settle any account of the holder of any pnor Secunty Interest

'_"-Any accounts 80 settled and passed shali be rn the absence of any man fest error ;

.”-concluswe and bindi ng an the Chargor AH mon;es paid by the Lender to. the ho]der of an o

s Secunty lnterest m settlement of such an: accoLnt ‘'shall, as: from: its- payment by the_'_ § S
' Lender, be due frorn the: Chergor to the Lender on current eccount and sha[l bear rntereet S
';.-at the Defeult Rate end be secured as part of the Secured L abr;rtres i

b :Conversron of currency e

_ '-.Fer the purpoee of er pendrng the drscherge of any of the Secured Lrabr[rtres the Lender DS :
e :_'_.'rnay convert any monies recerved recovered o rea!rsed by it under this |egaf charge"' e
8 '_'-.'{anludmg the proceeds of eny prevrous converercn “under thrs peregraph 5) from therr'-_'. Lk
exi Stlng currencres lnto such other currencres as the Lender may thrnk f:t S

:Any such conversron shei! be- effected at the Lenders then prevarhng epot ee]lmg ra’re of - _': ¥
- exchange as. deterrnrned by the Lender for such other currency agalnst the exrstrng

o 'currency

: ';Each reference in thrs paragreph 5 1o e currency extends te funds of tha‘t currency and rcr’ o
o Cthe avordance of doubt funds of one currency may be converted rntc dn‘ferent funds of the- o

Ll seme currency

- eeeisa7 2DOC 26
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o ::_"_New accounts

B 61 it the Lender recerves notlce of any subsequent ‘%ecunty Enterest or other |nterest '_ S

- affecting all or part of the Charged. Property, the: Lender may oper & new account for the o
. “Chargor in the Lenders baoks. Without prejudice to: the Lender's right o combme S
_': “aceounts, no money pard o the eredit of the Chargor in any such new account sha]l be--: SR
"':appropnated towards )3 have the effect of d|scharg|ng, any part of the Secured Lrabrltres DI

62 it the Lender does not open a new account |mmed ately on recelpt of notlce under

S paragraph 6.1 of this- Schedule 4 (Powers of the Lender), then (unless the Lender grves'-_.'”-' S
i -_._express wntten notlce to the contrary to the: Chargor) all payments made by the Chargor to i

- the Lender shall be treated as having been credited 1o a new account of the-Chargorand =~ " .

not as: hav ing bean applred in reductlon of the SeCured Llabrlltres as from the t1me of'_ i

recetpt of the. relevant notrce bythe Lender BB R -

S Lender S set-off rts;lht5

_' h‘ the Lender has more than one account for the Chargor int lts books the Lender rney at o

p eny time. efter (i) the secunty conshtuted by thrs legal charge has become enforceable or'_-_:_l-'

: "'__:'( i) the Lender has recerved notice: of any. subsequent Secunty ]nterest or other lnterest__"_ i
= _'affecttng atl or any part of the Charged Property SR i : v '

'7 1. ‘i combrne or consohdete alt ar any sums of money now or hereefter standrng to § Sl i |
' ":the creditof the. then exrstrng accotnts of the Chargor wrth the Lender w1th the"i_--:_"_-.: e
abﬂmes to the Lender of the Chargor and S S R

. set—off or transfer wrthout pnor notrce atl or any part of the beiance Standlng
~to the credit of any account to any other account that may be'in debit (butthe - o
o -'_"5Lender shatl notrfy the ‘Chargor of the transfer. once made) in of towards e
o -satrsfectlon of any of the: {iabilities of the Chargor to. the Lender on any other' S,
: '-'account or m any other respect : S o i

.The irab:istres referred to rn th|s paragraph 7‘ of Schedute 4 (Powers of the Lender) rnay be:_-’_i
_ 'actuat contrngent pnmary, collateral, several or jornt liabifities, and the ‘accounts; sums'_.-
S “and liabilities referred to'in this paragraph 7 of Schedule 4. (Powers of the Lena'er) may’ be S
'-."_;.denomrnated in: any currency 1f the:. emounts concerned are expressed i adifferent o :"
' ';"__currency then ‘the Lender: may exercrse ‘aft ‘such nghts and s authorised: o effect any'-' = :
_ necessary conversrons at the Lenders then prevarhng spot sei!mg rate of exchange as_.-f

: . f'determmed by the Lender e - T i g

e 7300 the refevant obhgatron of hab:hty is unhQurdated or unascerta ned the Lender may setuoffr__'- o
L '}_-the amount it estimates (in good faith) will be. the firial amount of such obfrgatlon ar: habrhty'_" e
o once tt becomes hqurdated or. ascertarned R : S

g -'8;':__ Indulgence

"--”;;'_The Lender: may, at: rts drscretron grant tme or. other ndutgence or: meke any: other Cainonion
: _'._arrangement variation; or re[ease wrth any’ person or persons not belng a party to this™
"!egal charge (whether or not any such person is: }orntiy irabie with the Chargor} in respect:._ S
i _of ahy of the Securéd Liabilities. or of any other security for them without preJudlce erther S
:'-;'._ito thrs legat charge orto the Irabmty of the Chargor forthe Secured Llabmtres e
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| SCHEDULE § -Enforcement

A ._:Enforcement events Lo
S 11 _Th|s tega! charge shait be. enforceab}e |f _ : _ _ -
' 111 :any of the eecured Ltabrhtres are not pald or- drspharged When the same aref_:_.'._i R

duie to- be- Dald of’ drscharged by the: Chargor {whether on- demand at” S
- .-"scheduled matunty or by acceleratron or otherwrse as the case may be)

-1.1;-2':_-‘3- _':__the Gnargor IS in breach of any of rts obtrgatrons under this. Iegal charge or '_ .
S PR under any other agreement between: the Chargor and the. Lender and that '
- breach (if capabte of remedy} has nof been remedied tothe: satrsfactron ofthe
"Lender wthm 14 days of nottce by the Lender to the Chargor to remedy the_-'_: Sl
: 'breach S S : S

s e Chargor . v i |
S "}(a) becomes unabie to pay its debts as they fall due (and/orthe va[ue of the_:f_- B

. _.Chargors assets is less than the amount of its’ habllltres takmg mto"' i
e -account the Chargors contmgent and prospectlve tabtlrtles} : i

_(‘b)_'.: ;'commences negotiatlons wrth any one or more of rts creditors wrth a."_:
P vrew to the general read}ustment or rescheduirng of rts :ndebtedness or:

ey makes a general assrgnment for the beneﬂt of or a composmon w:th lts' L
-cred;tors ' R : S

o -Zt_,'_t_.-@_'f-* . the’ Chargor passes any resotutlon takes any corporate actron a pet:tron is R
: - presented -an’ appllcatton is’ made or proceedmgs are: commenced or any_.";-_.--_-'.i -
action o step’ is - -takeri by any person -for |ts wmdmg up,_ drssoiutron B _ :
o bankruptcy admrmstratron or.re- organisation; or- for the - appomtment of a B |
" receiver, ‘administrative recerver admmlstrator trustee I:qurdator o 3|mr!ar3_'-* L
St .offrcer of it or of any or atl of its revenues or assets ' BINTIRE S

L 1_;'1__5"_' g g d stress executton attachment or. other legal process is: Iev:ed enforced on -':
RIS ~or 'sued against all: or any part of the assets of the Cnargor and rematns-.' :
R 'undrscharged for seven days ' B Lo

| ';"'1_.-'1:;6' o ".any event’ occurs in relatlon to the' Chargor that is analogous to those set Gt S
in paragraph AT 3. paragraph 1 ‘!4 or paragraph . 1 5 of:: thrs Schedute 6 RO
o :'-__(Enforcemenf) ; B
o 11 gl ': -'_eny representatton warranty oF statement made ofr deemed to be made by_ S

: .“the Chargor under: thrs tegai charge is, or proves to have been lncorrect or' ': o
: sleadmg when made or. deemed to be made or - : :

148 'f._--"__'.'an Event of ‘Defalt ocours (a8 deflned i any facmty letter entered lnto _-_':'::-

L '_ S between the Chergor and the Lender from time to time}, e -
S1.20 i any of the events hsted in: paragraph 1. 1 of thrs Schedu!e 5. (Enforcernent) occurs _' R
: - wiithout prejudtce to" any other rights of the Lender ang: whether or not -stich" event s ' :
- contmurng the: powers of sale under the Law of Property Act 1925 shall’ immediately be

S exercisable and the Lender may; in its absolute drscretron enforce all or any part of the -
R secunty created by thrs Iegat eharge as rt sees ﬁt oo S
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2 5 ﬁtatutory power of sale B e _ L :
o The statutory powers of sale conferred by the l_aw of Property Ac:t 1925 snall as between : |
the Lender and a purchaser trofrt the: Lender, arise on and be exercrsable at any. ttme after- .

“the execution of this legal charge bt the Lendsr shall not exércise such powsr of sale_'-;__"':."' e

P untii the - securtty conshtuted by this ‘legal: chafge has become enforceable under‘-_
o ..'_-_;paragraph Oof thls Schedule 5 (Enforcement) S : -

3o '_Extensmn of statutory powers

S The statutory powers of leasxng and accepttng sur renders conferred on mortgagees under_- S
o the-Law of Property Act 1925, and by any other statute Care extended so as to authorise L

.'the Lender and any Recetver at any tire efter the securlty constrtuted by this’ iegal charge e
e 'has become enforceable whetner inits: oWl oame or in that of the Chargor to o

E 3 A 1 grant any lease or agreement for lease
s '_'_':_3.1;2 = - :.accept surrenders of teasee or o SR _ R
| '.':.'.Su_l..S"ﬁ : L ."_-grant any Optlon of the Whole or any part of the freehold and leasehold .

property of the Chargor w;th whatever nghts re]atrng to: other parts of i

32 _;' ":whether or not at a prermum and contalnino such covenants on the part of the Chargor -

- andon such terms and condltlons (ancludlng the payment of money to a lessee ortenant e

oona surrender) as the Lender or Receiver thsnks fit, without the need to comply wrth any' i L
S of the restrtct ons |mposed by secttons 99 and 100 of the LPA 1925 ' R

g 4 Protectton of thlrd partles
g .No purchaser mortgagee or other person deatmg w:th the Lender or any Recelver shell be-_ S
P concerned to enqurre T S T = '

4 ‘l ‘t '3'-whether any of the Secured Liabl ltiee have become due or payable or rematn;-_:: e
' e _.unpard or- undlscharged e o R _ =

i g 4’12 i whether any power the Lender or a Recelver |s purportlng o exercrse has'- S
S :":__become exercrsable ' o i : S

B 413 '.i-'-_-_how any money pald to tne Lender any Recerver oF any Delegate IS to be"'_.'_ : Rt
414 3:_- _' as to the necess ty or expediency of the sttpu%ations and COﬂdIthl"lS subject to L

'_.whleh a d sposal of any Charged Prooerty shalt be made

42 ___"'The recelpt of the. Lender or any Recelver ar’ Delegate or lts of hiss attomey or agent ‘ror'_'_'
Sl any money shall effeotually dtscharge the person paylng the same from such matters and

. from. ‘being - concerned to see the appitcattoo or" belng answerable for the- loss or L

S rmsappl catlon of suoh money

Lo : . 5. No habi“ty as mol’tgagee In pOSSESSIOn =

i :NElthei’ the- Lender nor any Recewer nor-any: Delegate shall be. hable to account as Lo

_-i_mortgagee in possessron in respect of allor any of the. Charged Property nor shall any. of o

7 them be fable for any ioss on reali satlon of, o for any-neglect or default of any nature ln'--_; Et S
'conﬁectton with,’ all ot any of the Charged Property for whlch a mortgagee m aossessron S B

o ._.:'_._Z'_migh‘f be fable. as Suoh

o rAppomtment of Recelver ':"f e
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B : At any tlme efter the aecunty conetrtuted by thls legal charge hae become enforceable ar” R
at the request of the Chargor the Lender (or any Delegate on its. behalf) may, Wltheutf.: RIS

U further notice:

i _6.1_,1__ '_-appomt any one or more’ person or cersone to be a Recelver of all or any part. -

.of the Charged Propef’fy,

612 - (subject to section 45 of the lnsolvency Act) from time 10 t;me remove. any' s
o - person’ appointed to be- Recelver and rnay,_m a’ srmrlar manner appornt___f'. g

o .5 al’lother in l"r“ place and el

8 61 3 SRR exercrse in respect of all or any of the Charged Property all or: any of the_ S B

powere and. remedres given to mortgageee by the'Law of Property Act- 1925,
o .mcludlng the power to take possessmn of recelve the beneflt of ‘or sell any Of._ :
the Charged Propeny S : e

. ..Where more than one person is appornted Receiver each Recelver shall have power to-" =
"act separately (unlese the apporntment by the Lender speclfles to the contrary)

“TheLender miay. fix_the ‘remuneration. of any Receiver appointed by it Wlthout the-"‘---_” '

restricions contained in_section 109 ‘of the Law of Property Act- 1925, and the

"_'-""-remuneratlon of the Recelver shall be a debt secured by this legal charge whlch shall be._ S
' -_due and payable lmmed ately upon its belng pald by the Lender : : o

.: f the Lehder enforces this legal charge tteef pursuant to paragraph 6. 1. 3 of thls Schedule :" i _
o __8 (Enforcement} it will-have the same powers as & Recelver 1n respect of those Charged:-' R

S _._F’roperty whlch are the etlb]ecl: of the: enforcement

e

g All or any of the powers which are conferred by thrs legal charge ona Recelver may be S
: '_ exercised by the Lender of -any Delegate wrthout F rst apporntrng 3 Recerver Rely f.:: =
R notwrthstandmg the appolntment of any Recerver S L S

B _Power of sale addltlonal

'_The powers of sale and apporntlng a Recelver conterred by thls legal charge shall be in

o '-__addltlon to all statutory and othet powers. of the Lender under the lnsolvency Act, the Law
. of Property Act ‘1925 or otherwise, and shall ‘be ‘exercisable withoUt the restrictions
s contatned in sectlene ‘153 and 1{}9 of the Law of Preperty Act 1925 or otherwrse ' '

The power to aepcmt a Recesver (whether conferred by thrs legal charge or- by statute) R
“shall be; and remain, exercisable by the Lender deSplte any pnor appomtrnent in reepect: SRR
~of all or any part ‘of the Charged Proeerty : : S

n makrng any sate or other drspeeal n the exerc se ef thelr respectlve powers the' o
“Receiver, the. Lender or any’ Delegate may accept as and by way of -.consideration for- -

e -'-such sale or other drsposal cash shares, Joan capltel or other obl:gahone lnclud:ng

constderahon fluctuatlng accordmg to o dependent upon proflt or turnover cand

consideration - e amount whereof is to. be determlned by & thrrd party Any such

_' ' 'bonsrderatton may be: recervable ina lump sum or by mstalments and upon recerpt by the'; '

S Recerver the Lender or any Delegate shall’ ipso factc. be: and become charged with the - .
' = payment of the Secured Liabilit jes. Any contract for any such cale or-other drsposal by the ® S
o Recelver the Lender or any Delegate may contaln condmons exciudrng or reetrlctlng the I

. personal irablllty of the. Recewer the Lender and any Delegate ' : '
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e "f:'fWhere a Property is sotd by the Lender or any Recelver or Detegate appomted by the_'j :'_ -
Sl Lender it may be sold- elther together of” m parcels andfor by publ!c auctron or pnvate': e
. ”_-_'_contract '. S .. . . S . RRESETS R . . R .
g "_Agent of the Chargor L S : S
. .:_.'.'Any Recetver appomted by the Lender under this legal Charge shall be the agent of the“ _. o
-Chargor and- the Chargo: shall be solely respon5|ble for hrs acte end remuneratlen as :
: well asfor eny defaults commltted by ham - F R ER
. 9 ."Powers of Recesver R B P :
8 91 : -_:: _':-Any Recelver eppolnted by the Lender under this: legal charge ehall in addltlcn o the_-":"f. i .
T : powers conferred on: hlm by the Law of: Property Act 1925 and the lnsolvency Act, have S

: ':_91 'l _the power to do all stich acts and thlngs that an absolute owner could. do m'_':;' .

: the management of that part ot the Charged Property over wh ch the Recelverf,_'_ :
i :'_lS appe;nted and g i

5 : 9 1. 2 2 the powers set out ln Schedule 7 (Furtherpowers ofa Recerver)

: 10. © .._Order of appltcatlon of proceeds

_ enforcement powers conterred by- thls Iegal charge shall be applled

101 CAl mcnles recelved by the Lendetr a. Recelver oF. any Delegate m the exercrse of any__’

S 3___10 1, 1 f]t’St in"paying an unpard fees casts and other fiability lncurred by, of ari behalf'l' Sl

i of the Lender (and any Recerver attomey of agent appornted by lt)

: '.-"_-:1:0_;'_1"_.'2 o second in peymg the remuneratlon of any Receaver or- Delegate (as agreed_":'-_' S
. ;between the Receiver and the Lender) ' BRI SE

1013 . '-thlrd in: or- towards dlecharge of the Secured Llabrlttles n such ordelr and' e S

B menner as. the Lender determ ines; and Lo S
. 1'0”1”4' o ﬁnally, _ln paylng any surplus tc the Chargor or eny other person entltled to rt

o : tt)_.Q Only morii es ectually pald by a Recelver o the Lender in sat;stactron or drscharge of the_ e

o '_Secured Llabjlltres

o -1_1: ._'Approprtation e

. Secured Liabilities shall be capeble of: belng applled by the Lender in: eatlefactlon of the__. o

Neither.the Lender nor a”‘s’ Recewer or Delegate shell be bound (Whether by vn‘tue of'_--_ e L

o '-sectron 109(8 ) of the: Law-of PropertyAct 1925, which is varied accordingly, or otherwise) . -
. '_'to pay or appropnate any receipt or payment first towards lntereet rather then prlncepel o - s
<o otherwi ise: in any partlcular order between any ot the Secured Lrabtlftles '

o ' 2 '_Suspense account

B Al montes received by the Lender a Recelver ora Detegate under this Iega! charge may,_-.:__' o
U at the diseretion “of the Lender Recelver or Delegate be credlted to.a suspense or -
1o securities realised” account and- be held in-‘such’ account for-so. fong as the Lender,

o _.-'3Recelver or Delegate thinks fit, “and ehall bear lnterest at such rate if eny, as may be_.' 3 ;:'_.' =

. egreed i wntlng between the Lender and the Chergor

G 130 _.":'_Power of atterney
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'_1'3.'1'_ ; By way of securrty the ‘Chargof 1rrevocably appomts the Lender and every Receiver and oo )
- Delegate separately to be the-attorney of the Chargor and, in its'fiame, .on rts behalfand e
as |ts act and deed, to execute any documents and ‘do any acts and things that;” p

131‘1 . .__:'the Chargor is requtred to execute and do under thls legal charge lncludlng 5
ST without limitation, exectte - -any -document reguired by the Lender ‘tnder -
L paragraph 6 of Part 1.0f Schedule 3 (Covenants) and el :

' '.”1_'3:.'_1 2 Cany. attomey may’ deern proper or desrrable in exermsmg any of the powers, :
00 authorities and discrétions conferred by this legal charge or by law on the _' T
“Lender, any Recewer or: any Delegate el - : : o

132 - Each agent and attorney may appornt & stibstitute or delegate his authonty
o _14.'j'_3' Rattficatlon of acts of attorney | '

" The Chargor ratifies and conflrms and agrees to ratlfy and confrrm anythlng that any of rts SR
i _attorneys_may_do in- the’ exercise of purported- exercise’ of -all" or any of the powers,
~authorities and discretions referred to in paragraph 13 of this Schedute 5 (Enforcement).

961887 200G | B2
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:1--_.-:-__._ : _--pewer to reparr and develop Properties - E |
A Receiver may underiake or complete any wrks of vepair, bulding, constauction,
e modtfrcation refurbrshment or development on tt‘e Ptﬂpemes B SRR
2, .:':":_.'ZZ_IPOWer to surrender Ieases : | e ' | : e . .
ﬁt Racerver rnay grant or accept surrendare of any teasea or tenancres affectmg the-:}.' |
~ " Properties on’ such terms, and- subject to ‘such ‘conditions, as he thinks fit and; without ™~ 7
S prejudrce to the generallty of the above car!’y such Surrender into eﬁect by surrendenng 0,.. S '
B '_ acceptrng surrendere in the name or on behatf cf the t‘_,nargor or otherwrse ' .
s POW&" to empioy personnel and advrsors .' E :
A Recewer may provrde servrces and emptoy, of engage such managers contractors and'__'.___.:_:._
the? personne[ and professtonat advrsors ori such terms as he thtnks ﬁt -
e -'-'-_*'_-Power to make VAT electlons ' e o

.A Recelver may make exercrse or revoke ary vatue added tax Option to tax as he fhlr’tkS_._ L

: 5 Power to charge for remuneration : A _
R Recerver may charge and receive: stich ¢ sum: by way of remuneration (rn addmon tc all T i
L costs charges and expenses mcurred by htm} as tha Lender may prescnbe of agree wrth P i
B co -Power to reatlse Charged Property | | |
: : A Recetver may coltect and get in the Charged Property and/or income, or any part of rt |n o
B respect of which he'is appoxnted and make such demands and take such proceedmgs ‘as

" '_.;may sesm: expedtent for that purpose and take possessron of the Charged Property wrth'._. G
o like nghts ' o R R o

BB _'Power to manage or recenstruot the Chargors busmess

A Recetver may carry. on manage devetop reconstruct amatgamate o dversrfy or__ :
R concur in carrytng on, managlng, develcptng reconstructmg amatgamatmg of. drversrfymg
SR ;the busmess of the Charger ' : Ll :

i Power 16 dtspose of Charged Property

A Recenrer may- grant optronv and 1cences aver att or - any part of the Charged Property,- s
B ':Seﬂ assngn lease and. accept surrenders of teases of (or concur in: seltmg, assrgn;ng ' L
- isasing or acceptrng surrenders of leases cf) all o any of the Charged Property in respect SR
of which he i appornted for such consideration and,.in-such manner (including; without ~ -~
_ i !amttatzon by pubhc auctton or pivate sate) and generally. on such terrns and condmons as: NS
B he thmks fit. A Recetver may promote or goneur in prornottng a company to purchase the-': S
.:_'-Charged Property to be' drsposed of: by hlrn - - e

g Power to sever ftxtures and fittings

SR Recervar may sever and selt separately any frxtures o f:ttmgs from any Property wrthout' g
P _the consent of the Chargor - L :

: -_;:.959?_8"87'_2-.'560.'-1'3.3.'-'-..'-____" Lo
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| 10 Power to make settlements | . S :
: "A Recefver may make any arrangement settlement or compromrse betweers the Chargor. :_.
R end any other person thet he may thmk expedrent I RET
‘}1 _' Power to appomt : B : mE
| ' '.'_A Recerver may - appomt managers offrcere servante workmen end agents for the :.' e

.' "Durposes of this’ Scheduie 6 (Further powers of a Recerver} at such setarres for suoh _ R
-__'.penods and on. such terms as he may determrne : TR SRR : :

SR Power to. n'ls'-i-lﬂa

-A Recerver may, if he thrnks t"t but wrthoet prejudroe to the rndemnty rn ctause 9 effect":_:'
. o with any msurer any potscy of i msurance erther inlisu or satrsfeotron of, or m addttron to, the
e msurance requrred to be mamterned by the C?nﬁfgﬁ” tmder thrs tegat charge ' L

S 130 B Powers under Law of Property Act 1925

.".A Recewer may exercise all pewers provrded for rn the Law of Property Act 1925 m the R
- 'same way as if he had beer du]y appomted Unider - that act; ‘and- exercise’ aH powers L
_-'.provrded for en admmrstratrve recelver rn Sohedute 't of the Insotvehey Aot AR

o 14 -.'Power 1o operate rent revrews

: "_.A Recerver mey operate any rent revrew ctause |n respect of any property |n respect of':-_'_' SR
5 “which he was appomted or any part of such property and to apply for any new or extertded e
- lease. " e T ’

15 : Fowerto borrow =

A Recerver may for ahy ot the purposes authortsed by thrs Schedule ? (Further powers of;' S -
S a Recerver} resse money by borrowmg from the Lender (or from ahy other person) erther
o 'uneecured or.on the security: of all or any of the Charged Property in respect of whroh he g Lo
appomted on_such terms &s he shal think fit' (including, " if. the t_ender consents terms B R
' "urtder whloh suc:h seourrty ranks rn prrorrty to thas tegal charge) S '

' ‘t6 'j"Power to. redeem prror Secunty Intereste '

- A Recerver may redeem any: prlor Securtty tnterest end settle’ and pass the accounts to S :

":3'.whroh the: Security tnterest reiates. Any accounts so settted ‘and: passed ‘shall be, in- the’ _
B _3absenee of any mamfest error conctusrve and brndrng on'the Ghergor end the monies eo o
S .pard shal be deemed to be an expense properiy rncurred by hrm RN

S A7 _._"-_'lnctdental powers

o __:5_7;:1 3A Recerver may do att such other aots and thmgs

i '17 1 t Cas he may oonsrder desrrabte or necessary for reeitsrng any of the Cherged SR e
' o Property, ' -_ S e -
e 1712 .as he may consider mcrdentel or conducrve to any of the rlghts or powers._‘:__: e

g _' : .-cenferred ona Recerver under oF by vrrtee of thrs deed or taw or i S

o B 7"-'-t"3 o :_ 'ﬁ:whrch he Iewfully may or can do as agent for the Charger

A8 }'.SCOPE‘ of powers e
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" may be on behalf of the Chargor, the directors of the Chargor (in the case of the power - -
contained in paragraph 13 of this Schedule 6 {Further powers of a Receiver) or himseff. -~
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