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Highline Group Limited

Balance Sheet
As At 31 March 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assels 5 8,327 19,855
Current assets
Stacks 17,000 15,000
Debtors 6 747.583 622,610
Cash at bank and in hand 25,511 2,007

790,094 639,617

Creditors: amounts falling due within one
year 7 (663,355) (590,028)
Net current assets 126,739 49,58¢
Total assets less current liabilities 135,065 569,544
Creditors: amounts falling due after more
than one year 8 {6,252) (8,035)
Provisions for liabilities {1,321) (3,791)
Net assets 127,493 55,718
Capital and reserves
Called up share capital 9 101 101
Profit and loss ressrves 127,392 56,517

Total equity 127.493 56,718

The director of the company has elected not to include a copy of the profit and loss account within the financial
siatements.

Far the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect 10 accounting recards and the preparation of financial statements.

The members have nat required the company to abtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and deliverad in accordance wilh the provisions applicable to companies
subject ta the small companies’ regime.

The financial statements were approved and signed by the director and authorised for issue on 20 October 2018

Mr S Harman
Director
Company Registration No. 04493883
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Highline Group Limited

Notes To The Financial Statements
For The Year Ended 31 March 2018

1.1

1.2

1.3

Accounting policies

Company infarmation
Highline Graup Limited is a private company limited by shares incorporated in England and Wales. The registered
office is The Carriage House, Mill Street, Maidsione, Kent, ME15 6YE.

Accounting convention

These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Tumover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of business, and is shown net of VAT and other sales related taxes. The fair value of
cansideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Ravenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer {usually on dispatch of the goads), the amount of revenue can be measured reliably, it is
prabable that the economic benefits assaciated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completicn is calculated by comparing costs incurred, mainly in relation to contractual houry staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cast of acquisition of unincarparated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is [XXXX].

For the purposes of impairment testing, gocdwill is allocated to the cash-generating units expected to benefit from
the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least
annually, or mors fraguently when there is an indication that the unit may be impaired. If the recoverable amaunt of
the cash-generating unit is lesa than the carrying amaunt of the unit, the impairment loss is allocated first to reducs
the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit.
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

14

1.5

1.6

Accounting policies {Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cast or valuatien, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipment 25% reducing balance
Motor vehicles 25% reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, tha campany reviews the carrying amounts of its tangible and intangible assats
to determine whether thare is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverabhle amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amcunt is the higher of fair value less costs 1o sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-lax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amaount of an asset (or cash-genarating unit) is astimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairmant loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the impairment loss have ceased to
apply. Where an impairment loss subsequently revarses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recegnised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
logs, unless the relevant asset is carried at a revalued amaount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are staled at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those averheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or naminal consideration are measured at the lower of replacement cast and cest,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimatad selling price less casts to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or lass.
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

1.7

1.8

1.8

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid invesiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
Financial instruments arz recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and therg is an intention (o setile on a net basis or o
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measurad at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellew group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabililies classified as payable within ane year are not amortised.

Deabt instrumenlts are subsequently carried at amortised cost, using the effective interest rale method.

Trade creditors are abligations to pay for goods or services that have bean acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year ar
less. If not, they are presented as non-current liakilities. Trade creditors are recognised initially at transaction price
and subseqguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recagnised as liabilities ance they are no langer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax cumrently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit far the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income ar expense that are taxable or deductible in othar
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to
the exient that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or other future
taxable profits. Such assets and liabilities are not racognised if tha timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer prohable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Defarred tax is charged or craditad in the profit and loss account, except when it relates to items
charged or credited directly 1o equity, in which case the defarred tax is also deall with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlernent is recognised in the period in which the employee's services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the empleyment of an employee or to pravide termination benefits.

Retirernent benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards af ownership to the lessees. All other leases are classified as aperating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum |lease payments. The related liability is included in the balance
sheet as a finance lease cbligation. Lease payments are treated as consisting of capilal and interest elaments. The
interest is charged to the profit and loss account so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to inccme on a
straight line basis cver the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 12
(2017 - 11).
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

3 Taxation

Current tax
UK corporation tax on profits for the current periad
Adjustments in respeact of prior periods
Tatal current tax
Deferred tax
Origination and reversal of timing differences
Total tax (credit)/chargs
4 Intangible fixed assets
Cost

At 1 April 2017 and 31 March 2018

Arnortisation and impairment
At 1 April 2017 and 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

2018 2017

£ £
45,179 36,023
(171,243) -
(126,764) 36,023
(2,470) 3,791
(129,234, 39,814
Goodwill

£

19,580

19,590
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

5 Tangible fixed assets

Cost

At 1 April 2017
Additions
Disposals

At 31 March 2018

Depreciation and impairment
At 1 April 2017

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

] Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other areditors

Plant and machinery etc

£
33,713

571
(20,334)

13,950

13,757

4,403
{12,537)

5,623

8,327

19,055

2018 2017

£ £
737,881 621,724
9,702 886
747,583 622,610
2018 2017

£ £
504,710 331,970
44,928 118,551
59,057 127,026
54,660 11,581
663,355 590,028
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

8 Creditors: amounts falling due aftar mors than one year

Other creditors

9 Called up share capital

Ordinary share capital

Issued and fully paid

100 Ordinary shares of £1 each
1 Ordinary - A shares of £1 each

10  Operating lease commitments

Lessee

2018

6,252

20138

100

101

2017

9,035

2017

100

=

101

Al the reporting end date the company had cutstanding commitments for future minimum lease payments under

non-cancellable cperating leasas, as follows:

11  Related party transactions

Transactions with related parties

Amounts owed by related parties

Other related parties

Amounts owad in previous periad

Other related parties

The balance was unsecured, interest free and repayable on demand.

20138
£

16,366

2017
£

14,798

2018
Balance

8,341

2017
Balance

bar]
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Highline Group Limited

Notes To The Financial Statements (Continued)
For The Year Ended 31 March 2018

12  Directors’ transactions

Dividends totalling £112,440 (2017 - £130,560) were paid in the year in respect of shares held by the company's
directors.
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