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Exhibition Freighting G.5.M. Limited (Registered number: 04459227)

Statement of Financial Position
31 December 2021

31.12.21 31.12.20
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 16,729 23,792
CURRENT ASSETS
Debtors 5 27,118 108,069
Cash at bank and in hand 830,086 1,397,203
857,204 1,505,272
CREDITORS
Amounts falling due within one year 6 72,952 144,439
NET CURRENT ASSETS 784,252 1,360,833
TOTAL ASSETS LESS CURRENT
LIABILITIES 800,981 1,384,625
PROVISIONS FOR LIABILITIES 2,600 3,905
NET ASSETS 798,381 1,380,720
CAPITAL AND RESERVES
Called up share capital 60 100
Capital redemption reserve 40 -
Retained earnings 798,281 1,380,620
798,381 1,380,720

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
December 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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Exhibition Freighting G.5.M. Limited (Registered number: 04459227)

Statement of Financial Position - continued
31 December 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16 February 2022 and
were signed on its behalf by:

Mr R A Bowman - Director

Mr M T Armitage - Director

The notes form part of these financial statements
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Exhibition Freighting G.5.M. Limited (Registered number: 04459227)

Notes to the Financial Statements

for the Year Ended 31 December 2021

1.

STATUTORY INFORMATION

Exhibition Freighting G.S.M. Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

The financial statements relate to the individual entity only.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statemants have been prepared in accordance with the provisions of Section 1A "Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivahle, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets held for the company's own use are stated at cost less accumulated depreciation and
accumulated impairment losses.

Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Plant and equipment 15% on written down value

Fixtures and fittings 15% on written down value

Computer equipment 25% on original cost

Motor vehicles 25 % on written down value

Leasehold property Straight line over the pericd of the lease

At each Statement of Financial Position date, the company reviews the carrying amount of its tangible fixed
assets to determine whether there is any indication that any items have suffered an impairment loss. If any such
indication exists, the recoverable amount of an asset is estimated in order to determine the extent of the
impairment loss, if any.

Financial instruments

The company only enters into basic financial instruments that result in the recognition of financial assets and
liabilities such as trade and other debtors and creditors.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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Exhibition Freighting G.5.M. Limited (Registered number: 04459227)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2021

2.

ACCOUNTING POLICIES - continued

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Meonetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the statement of financial position date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling on the date of the transaction. Exchange rate differences are taken into account in arriving at the
operating profit.

Operating leases
Rentals paid under operating leases are charged in the Income Statement on a straight line basis over the period
of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension plan for its emplayees. A defined contribution plan is a
pension plan under which the company pays fixed confributions into a separate entity. Once the contributions
have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the Income Statement when they fall due. Amounts not paid
are shown in Other Creditors as a liability in the Statement of Financial Position. The assets of the plan are held
separately from the company in independently administered funds,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 9 (2020 - 13 ).

TANGIBLE FIXED ASSETS

Furniture &
Short term office Plant and
leasehold equipment equipment
£

COST
At 1 January 2021
and 31 December 2021 2927 28,581 8,050
DEPRECIATION
At 1 January 2021 2927 22,458 5,543
Charge for year - 918 376
At 31 December 2021 2927 23,376 5,919
NET BOOK VALUE
At 31 December 2021 - 5,205 2,131
At 31 December 2020 - 6,123 2,507
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Exhibition Freighting G.5.M. Limited (Registered number: 04459227)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

4. TANGIBLE FIXED ASSETS - continued

Motor Computer
vehicles equipment Totals
£ £ £
COST
At 1 January 2021
and 31 December 2021 28,254 55,496 123,308
DEPRECIATION
At 1 January 2021 18,321 50,267 99,516
Charge for year 2483 3,286 7,063
At 31 December 2021 20,804 53,553 106,578
NET BOOK VALUE
At 31 December 2021 7.450 1,943 16,728
At 31 December 2020 9.933 5,229 23,792
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.21 31.12.20
£ £
Trade debtors 3,528 73,058
Other debtors 23,590 35,011
27,118 108,069
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
311221 31.12.20
£ £
Trade creditors 44,621 47,014
Corporation tax payable 14,463 87.476
Social security and other taxes 8,401 -
Accruals and deferred income 5,467 9,949

72,952 144.439
7. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

31.12.21 31.12.20

£ £

Within one year 1,461 8,022
Between one and five years 1,285 735
2,746 8.757
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