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WESTSIDE PROPERTY LIMITED
Registered number: 04415552

Balance sheet
As at 31 July 2022

2022 2021
Note £ £
Fixed assets
Investment property 5 1,264,278 1,803,187
1,264,278 1,903,187
Current assets
Debtors: amounts falling due within one year 6 1,199,493 344,040
Cash at bank and in hand 7 23,281 36,873
1,222,774 380,913
Crediters: amounts falling due within one year 8 (1,599,679} (1,458,962)
Net current liabilities (376,905) (1,078,043)
Total assets less current liabilities 887,373 825,138

Creditors: amounts falling due after more than one
year 9 (134,072) (209,538)

Provisions for liabilities

Deferred tax (44,563) (67,563)
(44,563) (67,563)

Net assets 708,738 548,037

Capital and reserves

Called up share capital 1,000 1,000
Revaluation reserve 12 166,982 288,035
Profit and loss account 12 540,756 259,002

708,738 548,037

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accardance with section 476 of the Companies
Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.
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WESTSIDE PROPERTY LIMITED
Registered number: 04415552

Balance sheet {continued}
As at 31 July 2022

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companigs' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 31 July 2023,

Gurdawer Uppal
Director

The notes on pages 3 to 12 form part of these financial statements.
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

1.

General information
Westside Property Limited is a company limited by shares incorporated in England within the United Kingdom, having a
registration of 04415552. The address of the registered office is C/O Fraser Russell Ltd, 77 Francis Road, Birmingham, B16
8SP. The principal activity of the company in the year under review was that of rental property provider.

The financial statements are presented in sterling which is functicnal currency of the company and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years presented unless otherwise stated.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2008,

2.2 Going concern

The financial statements has been prepared on a going concern basis which assumes that the company will continue to
receive support from creditors and the director as and when required.
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Accounting policies (continued}

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditicns are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer,

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can he measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

2.4 Finance costs
Finance costs are charged to profit or loss aver the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount, Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.5 Borrowing costs

All barrowing costs are recognised in profit or loss in the year in which they are incurred.
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Accounting policies (continued}

2.6 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
halance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.7 Revaluation of tangible fixed assets

Individual freeheld and leasehold properties are carried at current year value at fair value at the date of the revaluation
less any subsegquent accumulated depreciation and subsequent accumulated impairment losses. Revaluations are
undertaken with sufficient regularity to ensure the carrying amount does not differ materially from that which would be
determined using fair value at the balance shest date.

Fair values are determined from market based evidence normally undertaken by professionally qualified valuers.

Revaluation gains and losses are recognised in other comprehensive income unless losses exceed the previously
recognisad gains or reflect a clear consumption of economic benefits, in which case the excess losses are recognised in
profit or loss.

2.8 Investment property

Investment property is carried at fair value determined annually by external valuers and derived from the current market
rents and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature,
location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in profit or
loss.

2.9 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Accounting policies (continued}

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.12 Provisions for liabilities

Pravisions are made where an event has taken place that gives the Company a legal or constructive abligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking
into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
2.13 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and crediters, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term lean that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public bensfit entity concessionary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:

at fair value with changes reccgnised in the Profit and loss account if the shares are publicly traded or their fair
value can otherwise be measured reliably;

at cost less impairment for all other investments,
Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for

objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Profit and loss account.
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Accounting policies (continued}

2.13 Financial instruments {continued)

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted &t the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subseguently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
income as apprapriate. The company does not currently apply hedge accounting for interest rate and forsign exchange
derivatives.

Employees

The average monthly number of employees, including directors, during the year was 1 (2027 - 1).
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Revaluation Reversal

Total deferred tax

Taxation on (loss)/profit on ordinary activities

Factors affecting tax charge for the year

2022 2021
£ £

14 14,045

14 14,045

14 14,045
(23,000) -
(23,000) -
(22,986) 14,045

The tax assessed for the year is the same as (2027 - the same as) the standard rate of corporation tax in the UK of 19%

(2021 - 19%} as set out below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 18%
(2021 - 19%)

Effects of:

Utilisation of tax losses
Indexation Allowance
Other timing differences leading to an increase (decrease} in taxation

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

2022 2021
£ £
258,769 73,920
49,166 14,045
(373) -
(48,779) -
(23,000) -
(22,986) 14,045
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Investment property

Valuation
At 1 August 2021
Disposals

Surplus on revaluation

At 31 July 2022

The 2022 valuations were made by the directors , an an open market value for existing use basis.

Freehold
investment
property

£

1,903,187
(517,856)
(121,053)

1,264,278

If the Investment properties had been accounted for under the historic cost accounting rules, the properties would have been

measured as follows:

Historic cost

Debtors

Trade debtors
Other debtars

Cash and cash equivalents

Cash at bank and in hand

2022 2021

£ £
1,179,892 1,903,187
1,179,892 1,903,187
2022 2021

£ £

7,480 2,027
1,192,013 342,013
1,199,493 344,040
2022 2021

£ £

23,281 36,873
23,281 36,873
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

Creditors: Amounts falling due within one year

Bank loans
Corporation tax
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Bank loans

2022 2021

£ £

81,095 59,802
53,095 57,081
1,339,333 1,215,923
126,156 126,156
1,599,679 1,458,962
2022 2021
£ £

134,072 209,538
134,072 209,538

Page 10



WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

10.

11.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

Amounts falling due after more than 5 years

Bank loans

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

2022 2021

£ £
81,095 59,802
81,095 59,802
55,054 49,802
55,054 49,802
79,018 139,406
79,018 139,406
- 20,330

- 20,330
215,167 269,340
2022 2021

£ £
23,281 36,873
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WESTSIDE PROPERTY LIMITED

Notes to the financial statements
For the Year Ended 31 July 2022

12. Reserves
Revaluation reserve
This cansists of property revaluation amounts
Profit and loss account

The profit & loss account included all current and prior period retained profits and losses.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



