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-HAMPSTEAD RESIDENTIAL LIMITED

DIRECTORS' REPORT-
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their report and the'ﬁnang:ial statements for the year ended 31 March 2023.

Resuits and dividends ‘

The profit for the year, after taxation, amounted to £38,602 (2022 - £158,455).

Directors
The diréctors who served during the year were:

T. L; Slowe
P. W. Walker
J. Shenton

Directors' responsibilities statement

The directors are're‘sppnsib!e for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

. Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Repubiic of Irefand'. Under company .
law the directors must not approve the financial statements unless they are satisfiad that they give a true and fair
view of the state of affairs:of the Company and of the profit or loss of the Company for that penod

In preparing these fi nancnal statements the directors are requnred to

. select suitable accountmg pohc;es for the Companys financial statemen(s and then apply them
consistently; ‘ . . . .
. make judgments and accounting estimates that are reasonable and prudent

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions-and disclose with reasonable ‘accuracy at any time the financial position of the
“ Company andto enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for takmg reasonable steps for the
prevention and detection of fraud and other irregularities. :

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

o so far as the director is aWare, there is no relevant audit information of which the Company's auditors are
unaware, and '
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

~ relevant audit information and to establish that the Company's auditors are aware of that information.
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HAMPSTEAD RESIDENTIAL LIMITE[/)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Auditors

The auditors, Blick Rothenberg Audit LLP, will be proposed fof reappointment in accordance with section 485 of
the Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exémptions provided by
section 415A of the Companies Act 2006. .

This report was approved by the board on 7 December 2023 . - and signed on its behalf.

D. Howe
Secretary
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HAMPSTEAD RESIDENTIAL LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF HAMPSTEAD
RESIDENTIAL LIMITED
FOR THE YEAR ENDED 31 MARCH 2023

Opinion )

We have audited the financial statemente of Hampstead Residential Limited (the 'Company') for the year ended
31 March 2023, which comprise the Statement of Income and Retained Earnings, the Balance Sheet and the
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of ireland' (United Kingdom Gonerally Accepted Accountlng Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2023 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg :
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not tover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
_information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work unqertaken in the course of the audit:

) the information given in the Directoré‘ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.
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HAMPSTEAD RESIDENTIAL LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF HAMPSTEAD
RESIDENTIAL LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report. ’

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or A

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the smal! companies
regime and take advantage of the small companies' exemptions in preparing the Directors’ Report and
from the requirement to prepare a Strategic Report.

¢ o o o

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financiat
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obltain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and then design and perform audit procedures responsive to those risks, including obtaining audit
evidence that is sufficient and appropriate to provide a baasis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, and
noncompliance with laws and regulations, our procedures included the following: enquiring of management
concerning the Company's policies with regards to identifying, evaluating and complying with laws and
regulations and whether they were aware of any instances of non-caompliance; enquiring of management
concerning the Company's policies for detecting and responding to the risks of fraud and whether they have
knowledge of any actual, suspected or alleged fraud; enquiring of management concerning the Company's
policies in relation to the internal controls established to mitigate risks related to fraud or non-compliance with
laws and regulations; discussing among the engagement team where fraud might occur in the financial
ctatements and any particular indicators of fraud; and obtaining an understanding of the legal and regulatory
framework that the Company operates in and focusing on those laws and regulations that had a direct effect on
the financial statements or that had a fundamental cffect on the operations of the Company. The key laws and
regulations we considered in this context included the UK Companies Act 2006 and applicable tax legisiation.
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HAMPSTEAD RESIDENTIAL LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF HAMPSTEAD
RESIDENTIAL LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

A particular focus area was the risk of fraud through management override of controls. Our procedures to
respond fo risks identified included the following: performing analytical procedures to identify any unusual or
unexpected relationships that may indicate risks of material misstatement due to fraud; reviewing the bank
statements of the Company for evidence of any large or unusual activity which may be indicative of fraud;
-enquiring of management in relation to any potential litigation and claims; and testing the appropriateness of
journal entries and other adjustments; and assessing whether judgments made in maklng accountmg estimates,
parucularly in relation to valuing mvestments are indicative of potential bias.

There - are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial fransactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if

any.
Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion. :

A further description of our responsibilities for the audit of the financial statements islocated on the Financial
Reporting .Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our

- Auditors' Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members.
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
oxtent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Biece IanLa kst L

Andrew Snook (Senior Statutory Auditor)

for and on béhalf of
Blick Rothenberg Audit LLP

Chartered Accountants’
" Statutory Auditor

16 Great Queen Street
London
WC2B 5AH

Date: 13 December 2023
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HAMPSTEAD RESIDENTIAL LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 MARCH 2023 .

Turnover
Cost of sales’

Gross profit

Administrative expenses

-Operating profit

Interest receivable and similar income
Interest payable and similar expenses

Profit before tax

Tax on profit

Profit ‘after tax

Retained earnings at the beginning of the year

Profit for the year

Retained earnings at the end of the year A

'2023 '2022
Note - ' £ £
411,364 393,628
(298,287) - (104,625)
113,077 . 289,003
(96,620)  (112,045)
16,457 176,958

" 198 -
- {5) (206)
16,650 176,752.
21,952 (18,297)
38,602 158,455
3,993,917 3,835,462
38,602 158,455
'4,032,5‘19‘ 3,993,917

There were no- recogmsed gains and !osses for 2023 or 2022 other than those mcluded in the statement of

income and retained earnings.

The notes on pages.8 to 11 form part of these financial_statements. .
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: REGISTERED NUMBER:04396125
HAMPSTEAD RESIDENTIAL LIMITED ‘

BALANCE SHEET
AS AT 31 MARCH 2023

- 2023 2022
Note £ £
Fixed assets ' : ' :
Investment property 4 12,850,000 12,850,000
Current assets ' ' :
Debtors: amounts falling due within one year 5 206,911 41, 1 82
Cash.at bank and in hand ‘ . 18,116 66,877
225,027 ' . 108,059
Creditors: amounts falling due withinone ' :
year ‘ R 6 (8,943,958) (8,865,592)
Net current liabilities - (8,718,931) ) (8,757,533)
Total assets less current liabilities' - 4,131,069 ' 4,092,467
Provisions for liabilities o
Deferred. tax ' 4 (98,549) (98,549)
(98,549) (98,549)
Net assets 4,032,520 3,993,918
Capital and reserves
Called up share capital ‘ 7 - 1 1
Profit and loss account 4,032,519 3,993,917

4,032,520 3,993,918
The financial statements have been prepafed in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
7 December 2023 . '

P. W. Walker
Direclor ' .

The notes on pages 8 to 11 form part of these financial statements.
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. HAMPSTEAD RESIDENTIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 MARCH 2023

1. Accounting policies
1.1 Basis of preparation of financial statements

Hampstead Residential Limited is a limited company incorporated in the Umted Kingdom. The
Company's registered address is 32 Hampstead ngh Street, London, NW3 1JQ.

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Repomng Standard applicable in the UK and the Republic of Irefand and
the Companles Act 2006.

The preparation of financial statements in. compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise ]udgment in applying the
Company's accounting policies (see note 2). ,

The_following principal accounting poiicies have been applied:

1.2 Going concern

The business is well funded and continues to operate without any major issues. The Directors believe
‘that the Company is able to operate for at least 12 months from the date of signing of these financial
statements. Accordingly the Dlrectors consuder it approplate to prepare the financial statements on a
gomg concern basis.

1.3 Turnover

Turnover is attributable to income from property rentals and is recogmsed on a straight line basis
over the term of the lease.

1.4 Investment property

Investment property is carried at fair value determined annually by T L Slowe, a director of the
company, and derived from the current market rents and investment property yields for comparable
real estate, adjusted if necessary for any difference in the nature, location or condition of the specific
- asset> No depreciation is provided. Changes in fair value are recognised in the Profit and Loss

Account.
"' 1.5 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
. third parties, loans to related parties and mvestments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
. flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured; initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constilute a financing
“transaction, like the payment of a trade debt deferred beyond normal business terms or.in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measuréd, initially
- at the present value of future cash flows discounted at'a market rate of interest for a similar debt
~instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
‘case of a small company, or a public benef t entity concessionary loan.

For financial assets measured at cost less impairment, the impairment. loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
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HAMPSTEAD RESIDENTIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

Accounting policies (continued)

_ 1.5 Financial instruments '(continued)

an approximation of the amount that the Company would receive for the asset if it were to be sold at

1.6

the balance sheet date.
Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recogmsed in other

comprehensive mcome or directly in equity respectively. '

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company

_ operales and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax palances are reversed if and when all conditions for retalnlng assocnated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Judgments in applying accounting policies and key sources of estimation, uncertainty

As detailed in Note 1.3, investment properties are carried at fair value determined annually by T L Slowe,
-a director of the company, and derived from the current market rents and investment property yieids for

comparable real estate, adjusted if necessary for any difference in the nature, location or condition of the
specific asset. As such there is a degree of judgement and estimation uncertainty in this policy.

Employees

The average monthly number of employees, including directors, during the year was nil (2022 - nit).
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HAMPSTEAD RESIDENTIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

4. Investment property
Freehold
investment
property
£
Valuation . : o
At1 April 2022 - A - - . 12,850,000
At 31 March 2023 A ) . 12,850,000

Investment properties were valued on an open maArket existing use basis at 31 March 2023 by T L Slowe,
a director of the company, such properties are not depreciated. The depreciation which would otherwise
have been charged would not be material. ' .

If the Investment properties had been accounted for under the historic cost accountingl rules, the
properties would have been measured as follows: .

2023 2022
£ B 4
Freehold investment property ' ' A "10,257,365 10,257,365
5.  Debtors ‘ | o
‘ ' 2023 2022
£ £
Trade debtors o . . 36,647 21,253
Other debtors ' . 161,952 19,929
Prepayments and accrued income ’ 18,312 _ -
206,911 41,182
6. Creditors: Amounts falling due within one year
2023 ' 2022
A S £
Amounts owed to group undertakings o 8,884,287 - 8,805,383
Other taxation and social security o 155 155
Other creditors S 3,000 4,740
Accruals and deferred income - ‘ 56,516 55,314

8,943,958 8,865,592
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'HAMPSTEAD RESIDENTIAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS . , :
FOR THE YEAR ENDED 31 MARCH 2023 ' o _ ' \'

7. Share pabital
12023 2022

: N £ £
Allotted, called up and fully paid
' 1 1

1 Ordinary share of £1.00

‘8. Operating lease commitments

At 31 March 2023 the Company had contracted with tenants to receive the foIIowmg future minimum
lease payments due under non- cancellable operating leases as follows:

.

2023 2022
£ £

247,075  287.604

Not later than 1 year
35,949

Later than 1 year and not later than 5 years ' . 151,083

]

398,168 323,553

9. Controlling party ‘

. The ultimate holding compény is J Leon & Company Limited, a company incorporated in England and
Wales. This is the parent company of the smallest group for which the consolidated financial statements
are drawn up, of which Hampstead Residential Limited is a member. its registered address is 32

Hampstead High Street, London, NW3 1JQ.
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