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Honest Jons Records Limited
Registered number: 4349200

Abbreviated balance sheet
as at 31 March 2015

2015 2014
Note £ £ £ £
Fixed assets
Tangible fixed assets 2 22,784 22,670
Current assets
Stocks 76,050 74,888
Debtors 36,748 46,488
Cash at bank and in hand 1,074 549
113,872 121,925

Creditors: amounts falling due within one

year (109,002) (120,781)
Net current assets 4,870 1,144
Total assets less current liabllities 27,654 23,814
Capital and reserves
Called up share capital 3 100 100
Profit and loss account 27,554 23,714
Shareholders' funds 27,654 23,814

The directors consider that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 March 2015 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and authorised
for issue by the board and were signed on its behalf on 3 December 2015.

Mr A. Scholefield
Director

The notes on pages 2 to 3 form part of these financial statements.



Honest Jons Records Limited

Notes to the abbreviated accounts
for the year ended 31 March 2015

Accounting policies

1.1

1.2

1.3

Basls of preparation of financlal statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

Turnover

Turmover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates

calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Fixtures, fittings and equipment -  15% reducing balance
Website - 15% reducing balance
1.4 Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

Tangible fixed assets

£
Cost
At 1 April 2014 50,265
Additions 4,134
At 31 March 2015 54,399
Depreciation
At 1 April 2014 27,595
Charge for the year 4,020
At 31 March 2015 31,615
Net book value
At 31 March 2015 22,784
At 31 March 2014 22,670



Honest Jons Records Limited

Notes to the abbreviated accounts
for the year ended 31 March 2015

Share capltal
2015

Allotted, called up and fully pald
100 Ordinary shares of £1 each 100

2014

100




