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Registration of a Charge

Company name: ASSET CHEMIST LIMITED
Company number: 04281266
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Received for Electronic Filing: 30/09/2016

Details of Charge

Date of creation:  29/09/2016

Charge code: 0428 1266 0006

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04281266 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04281266 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4281266

Charge code: 0428 1266 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th September 2016 and created by ASSET CHEMIST
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th September 2016 .

Given at Companies House, Cardiff on 3rd October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture by way of deed made the T day of Al berrn e

Between (13 Asset Chemist Lindted
Number 03281266 (the ™ Company”) and

{2y HSBC Bank ple ("the Bank") (reégistered in England number 14259 whose address forservice for eitry on the
registér is; Securitics Processimg Centre, PO Box 6304, Coventry, CVF 91V

WITWESRSER us follows

Debenture avsecwrity for the Dela

i Thiz Debenture shall be security for the payment and discharge of the Debt mentioned in Clavse 2 below
2. The Debt isall money and labilities whatever, whenever and however incureed whethier now or in the

futnre due, or becoming due, from the Company (o the Bank ("the Debi™),

This includes, but is not limited 1o

(ny overdrafts, loans.or other fagilitics and Turther advances of money,

(b puaraniees and indemmnities w the Bank and any of the Company's other continpent lisbitities:

tey  discount, compussion and other lawlal charges and expenses;

{dy intcrest in accordance with any agrecment between the Company and the Bank and, i thereis no
agreermieni, ifterest on dny monéy and labilitics due from the Company at an-annoal rate of 3%
above the Bank's base rate front time to lime computed and corponnded motithly gudfor according
to the Bank's then current praciice. Interest as above applics before and after any demand or
Judgement;

(o) money agreed 1o be paid by the Commpany uader Clanse 25 below,

The Agreement 1o pay the Debt

3, The Comgrny agrees o pivy il discharge (he' Debt whest the shime i5 due 1o be prid and discharged.
aclkngwledges that the Debt shall, in the absence of express written agreement by the Bank to the contrary,
be due and payable to the Bank npon denand.

Security given over the Company's Assets

4 The Company, withefull title guarantee, and as security for the payment and discharge of the Debt,
charges:-

{8y By wav ol lggal mortgape all Geehold (including cormponheldy and Jeasehold Tand now vested inthe
Company together with all buildings fixtores, fittings amd fixed plant and machinery now or &t any
tine.afterwardi on it This includes (without Timitation) the land described or referred to in Part Lol
the First Sehedule below subject only to the otlier mortgages of matters (i any) mentioned in Par 2
of the First 8chedule below. _

by By wayv of fivst fixed charge, the chatiels (including all additions and mmprovements to, and
replacements of, them from timeto time), securitics, inellactonl praperty and/or other property
mentioned 1 the Second Schedule below:
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{cy By way of first fined charge (except as already charged above): -
(L All the presentand futare right, title snd interest of the Company in or to any frechold
mciudnw commonhold) or leasehold tand or other immovable property wherever situated
and all fixtures, fittings and fixed plant and mochinery now or ot any tiwe afterwards on it
(i1} All chattels now or al.any time afterwards belonging to the Company. This excludes any of them
for the time being forming part of the stock in rade or work-n=progress of the Cempany or
which sire, Tor the time being. otherwise effectively charged by way of legal miortgage or Tixed
charge by this Debenture,

{1ii}  ‘The bencfit of all rag%ﬂq icences, puaranices, rent depositsscontracts, deeds; urdertakiings
and warranties relating to any land or other property mentioned above and/or to-any trade or
business from time to time cirried on by the Corpany.

{ivyAll book debis and other debis and monetary claims and pny rems, Heoence foes or other pavmegnis
due from iny lessee, licensee ot occupier of any immovable propenty wherever situatéd now or
at any time.afterwards due owing or incurred 1o ihe Company, Tnoaddition, the full benefitof
all guarantecs and seonritics for them and all Ticns, roscrvations of Htle and other rights
enabling the Company to enforce any such debts or claiins (collectively called thie "delits™,
This exchsdes such debls and <laims (i any) as the Bank sy from thme 1o (ime have apreed
inwriling with the Company witich shall not be subject to s fixed charge and also such
debts and claims as are charged in accordance with paragraph (V) below,

(vi  Anyceedit balance on any account of the Company with the Bank

(vi}  Any oredit balaoce onany account of the Company with any bank (other than the Bank) o
other person. '

(vii}  All goodwill and uncalied capital for the time being of the Company.

(viii) Al stocks, sharcs, debentures, bonds, loan capiial and other securities of any description of
any mhu.parmn (including; without limitation, any subsidiary or subsidiary undertaking of
the Company). Tnaddition,

{ay all rights 10 subscribe to or corrvert other securities inio or ofherwise acquire any such
gecurities now or al aiy time afterwards belonging to the Company,

by alldividends, interest and other income and all othed rights of Wwhatsoover kind derdvihg
from or incidental o, sy of these (together with any scourifies mentioned in the Sccomd.
Schedule below, collectively called, the "securitics™).

(i) Al letters patent, trademarks, service marks, designs, uulity models, copyrights, design rights,
applicationg for registration of ary of %hcm and the right 1o apply for them 1o gny part.of the
world, Tn addition, moral rights, inventions, confidensial information, know-how and rights
of a similar pature-arising or subsisting anywhere in fhe world in relation o all orany of the
-above twhcther reglstered or unvegdstered) novw or at any tie afterwards belonging 1o the
Comnpany {together with awe of thie same mentioned i the Becond Schedile below,
edtlectively called the "intelloctual property ™)

(i All-pohicies of Hfe nsurance or dssaranceand ail rights and claims o which the. Company 18

' now, or my al any tme afterwards, become entitled in rélation to the proceeds o them or of
any other poticies of insurance of any description (including, without limitation, the
insurances mentioned 1n Clanse 8{a) below).

{xijAdl rights and other property to which the Company is now, or may at any (ime alterwards,
become entitled s a resil of,_or in connection with, anv proceedings threatened or
commienced under the Tnsglvency Act 1986 orany similar legislation in any junsdichion.

(s11) Thebenefitof all agreements for the provision by the Company to any person of any Toan or
credit-or other fnancial scoommodation of anv deseription (inclading. without mitation, any
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finance teases and. hire or hire-purchase agrooments) now, or #i any time afterwards, entered
infer by the Company.
{xiii} The procecds of sale of any properly mentionod above.

By way of [loating charge, all the underiaking of the Company and all its property whatsoever and
wheresorver both present and foture. This will not include any pari of the same which is. for the
time being, effectively clharged by way of legal morigage or Tixed charge by this Debeninre and
recopnised. as ¢lectively so-chiarged nader the laws of thie jurisdiction in whicly the same is situated.

The property roferred to in paragraphs (a) (61 (¢) and () above 15 collectively called the "charged
property”. The property referred to i paragraphs () (b) and (¢) (logether with any property for the {mme
being effectively charged by way of fixed charge by the application of Clause 5 below) is collectively
called the "fixed charged property”. '

Bank's abifitv to convert Fleating Charge

3. The Bank may, by notice in writing to the Company, convert the floating charge created by Clause 4(d}
above into o fixed charge in respect of such of the property of the Company as may be specified - such
notioe.. Itthay do so,

{1}

i the happening-of aoy of the-events mentioned b Clanse T1 below; or

(i} 1t appears (o the Bank that such property is in danger of seizure, distress, diligence or any other form

of lepal process or that the-same, andfor the security now cmaibd in respoct of it s ohorwise in
jcopnrdy.

I gither event, the ability of the Company to deal in any way with such property shall ccase
pxcept 10 the extent that the Bank may otherwise agroe inwriting,

Restrictions on Company

&. ‘e Company shall nol, except with the priorwrittén consent of thie Bank: -

{a 3

i)

i

{3

create, or dtlenpt to create, or allow (o subsist over all or any of the charged property, any morigage,
(:hdrgc, lien, pledge or other seeurily other than this Debenture and the mortgages or matiery (if any)
mentioned in Part 2 of the First Schedule below; or

allow any kmgible property, forming part of the {ixed charged property, to leave the possession of the
Company {except Tor thi purpose of nocessary repair or maintenance) or to be used by any person
other than-the Company or for any purpose other i in connection witli the busingss: of the
Company: or

relense, exchange, compound, set off, grant time or agree to any other arrangement in respect of, or
i any other way deal with, all orany of the debis exeept as expressly allowed by this Debeniure: or
part with, hire, lend, sell. assign or dispose of all, -or any-part of (or any right, tite or interest iny, the
fived charg wed property or all, or {except by sale or disposal in the ordinary course of the Company
business and for the purpose of carrving on the same) any partof the fremainder of the charged.
PYOBeRY.

Land Regisiry Hestricton

7. In respect of any part of, or interest in, ke fixed charged properly title fo which is or becomes registered at
FIM Land Registry, the- Company applies to HM Chief Land Registrar to enter the-following restriction on
the Proprictorstiip Register-of the Utle of all such property: -
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"No disposition of the registered estate by the proprictor of the registered estate is.to be registered mthmz;
a writlen consent signed by the proprietor for the time being of the charge dated o7 10
in Favour of the WSBC Bank ple referved 104 the Charges Register.”

Company's Obligations to the Bawk

B Unti! this Debenture (§discharged the Campany will: -

o

()

(e

(i) Imsure, and keop insured, the charged pmpmi‘y with such insurer and against such risks and in
snch amounts and otherwise upon such lerms 4 the Bank may reasonably require. I the
Bank makes no requirement, then in aceordarice with accepted pradent busingss practice from
time o lime in respect of property of the same [ype:

(i) Poncioally pay all premiums and efbe? tironics vecessary (or keeping up sucl insurdnces or any
other insurance referred 1o in Clanse 4(c3().

(iii}  Sec that the interest of the Bank is nofed npow all policies of such insurance or (if the Bank
reasamably so requizes) that the policy is held in the joint names of the Company and the

Bunk,

{ivylt m., Bank reasonably requires, prodace to, or deposit with, the Bank all-such policies and the
teceipts for all preminm and other paymonts necessary fir off Teeting and keeping up such
pulicies.

{vy Prompily nm-i'ﬁ the Bank of anything which may give rise to a claum wider such pol ioy(iesyand
ensurethat nothing is done or nol done-as a-consequence of which any such policy might be
adversely affecied or which inay increase the premium payable,

(vl Notify the Bank prior 1 taking any steps to open an account with any bank-(other than the Bank)
or ather person.

It 15-apreed (whether or-not this Débenture shall have becoime giitoreedble) that! -

{i} "The Bark may (but without béimg under any duty to do so and T i reasonably consicers it
necessary to do so) fself offect such insorances. 171t dogs so, the Company stiall be liable o

ihe Bank for the expenses inturred by the Bank in downg so.

fiiy  Allsums alany hm{: payable underany such policies of insurance shall (subject to iy priot

his and claims of any third party) be paid to the Bask. If the same are not paid dircctly 1o
ﬂm Bark by the msarers then the Company shall be trusice ﬂfihcm for the benefit of the &mk
and shall acoount to the Bank accordingly. The msurance monies shall at the opficn of the
Bank be-apphied (subject 1o Clause 28 below) dn-or towards the payment or discharge of the

Dieht or tn making good or recouping expenditure inrespect of the loss or damage [or which,
guch monies are received.

(i} Keep o1l buildings on any land chorged by this Debenture and all fixtures and plant and
machimery onand in Eimm {and all other tangible property comprised in the charged property)
inpood and substantial repair and . condition.

(i) Whenever any of the said buildings, fxtures, fittings or plant and maclinery are destroyed,
dumpged or deferiorates, immediately repair, replace and make-good the sane. 17 the
Company shall fal to do so, then the Bank shall be entitied (but not bound) to-do so instead.

Mot withont the prior written consemt of the Bank:

11y pult down or remove the whole ot any part of any buildings forming pari of the Tand charged by
this Debicriure: '

[3Y sever or tndix or remove ay of the (xiores or fitings; or

(i except for the purpose of effecting necessary repairs’io them or of repl ackng the sane with
new or inproved models or substitutes, remove any of thie plant and machinery belonging 1o,
or in nse by, the Company.
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(@ (1) Carry on any trade, bosiness or agricultural use on any Iand now or afterwards used by e
Camipany for the purposes of irade. business or agriculture Tt shall do 50 in accordance with
the standards-of good muragement Trony time to linw eorrent in the trade orbusiaess or On
the case of agricoltural use) with the standards of good husbandry. from time to time. I shall
also-do so-in accordance with the anthorised planning use of such Tand,

{ify Obtain, maintain and comply with all licences, consents and other authorisatiodis (inciuding,
without limitation, environmnental permits) and cffect all registrations which nidv be necessary
ar desirable in.relation to all or any part of the charged properly or any business or other
activity from fime 1o 1ime carried on by the Company,

(e} Mot withow ﬂae prigr written consent of the Bank: -

(i) carry ont, orallow to be carricd out. on any larid ot warged by this Diberture, any development as
defined i the Town and Country Planning Act 1990,

{1y enteriutoany agreement under Seetion 106 of the said Act, or

ity change, orallow fo be changed, the use of any such land

() (D Observe and perform all covenants, stipulations and conditions which {rom time 1o time affect
the use or possession of the charged property whether arising under any lease, Commonhold
{ommimily Statement, or other agréement under which the charged property 1§ held.

(1) Punctually pay all rents and other payinenis becoming due. or fo becotre due, wider any loase,
Commonhold Community Statement or other agreement mentioned above.

(i) If (he Bank so.requires, produce 1o the Bank evidence sufficient to reasonably satisfy it that
the requirements mentioned above bave boen compl fied with.

{vy (% Comply with all statotory-and other rogulations affecting ihe charged property. Thiswill include
all mnmmumwi aws and environmental perimits applicable from time to time to all or any
part of the ¢charged property or gay busines§ or other activity from time to time carried on by
the Compify.

(ki) Nt allow any circumstances to arise which conbd Tead: -

(1) ioany nompeted authority or other person Laking acfion, or noking & claim under any
cavironsental faws (inclading the regquirement to clean up any contaminated land or the
revocation, SUSPENSIon, VAriation or mwmnm(ﬁ of any cavironmenat permills or

{5y -tothe Company having o take action to prevent the possibility of any such action or

_ elaim.
(i) Indemnify each of the Bank, the Admurustrator or Receiver (and their respoctive officers,
 apents and delepates) against-all costs expenses aod 1 liabilities properly incurred {directly or
indirectivy as o fesult of any non-comphiance or alleged non-compliance with-any
ervironmental lows in relation to all or any partol the clirged property or anything doneor
not done o 1L

fhy (1) Within 7-days afier becoming aware of the same, give full particulars 1o the Bandcof any notice,.
order, direction, designation, resolution or proposal affecting all or aiy part.of th charged
properiy or {in the case of any land) the focality in which it is siluated,. given or made by any
planning authority or other public body or authority Wh&m{mﬁ&r {including, withowu
fimitation, any hiconsing authority).

(i) Hthe Bank reasonably requires, immediately. and at the cost of the Company, take all
reasonable and necessary steps 1o comply mt? 1any of the malides mentiosed o (Rl above
and miake (or join with the Bank in making) such objecticns or representalions as may
reasonably be available in respect of them,

(i3 Permit the Bank, its agents and any person suthorised by it, to eater onany Tand charged by this

Dicbenture or on which any other part of the fixed clargéd properiy is situated, at all reasonable
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tirmes amd on reasonable notice (exceptin case of emergency) for the purpose of inspecting or
valuing sy of the Tixed charged property and if the Bank calls for such a valuation (which it is
entitled to do) that shall be-at the expense of the Company,

{1} WNot withiott the prior written consent of the Bank: -

() grantorvary, Or agicd th grant of vary, ady ficence or tenancy affecting any land charged by
this Duhcmu e

(ily exercise the powers of Teastng, or agreeing fo fease; or of accepling or agrecing 1o aecept
surrenders of leases. conforred by Sections 99 or 100 of the Law of Property Act 1925

(itiy  inany other way, dispose, -or agree to dispose of, or create; any legal or equitable esiate or
interest inany land charged by this Debenture,

(ivinegotinte, sette or waive any claitn for loss. damage or other compensation (including withomt
Timitation compulsory purchase conpensationy affecting any land charged by this Debenture:
or '

&) apply for an improvement or other grant or do anything which might resull in any land charped
by this Diebenture being subject to any statutory charge.

(k) Ensere that, wathoul the prior wrilten consent of the Bank. -

(i} no person other than the Company shall be registored under the Tand Registration legislation in
Foree frometime 16 Hime as proprictor of any land charged by this Debenture;

(if) no person shill become entitled Lo any proprictary rght or interest which may adversely affict
the value of such land (unless such enfitlement exists at the date of this Debenture or at the
time of the acquisilion of such land by the Conspany) and the Company shall indemnify the
Bank forall expenses reasonably incurred by ihe Bank in Todging Trom time to tne cautions
or notices against the registration of title to any such land.

(¥ {) Permanently keep all tangible moveable property forming part of the Tixed charged property at
the prentises (i any) specified in the Second Schedule below or at such other premises as the
Batik. miay from time 1o thine reasoiably approve in writing:

{11} Kiep such fixed charged property within England and Wales and notify the Bavk upon reguest of
the location of such fixed charged property froin thme 1o tine, '

iy, Upon writen notice from the Bank, keep such fixed charged propérty atthe premises 50
natificd or af such other preniises as may be reasonaty suthorised tnwriting by (he Bank.

fvy  Tay all cosis Tor the relocation of sny ol the fixed charged property.

(m) See that there is-fixed 10 all tangible mouveable property forming part of the fixed charged proporty in
aprormanend positon a plague containing the following words: -

NOTICR OF CHARGE
This property and accessories are subject 162 first fixed charge in favour of HEBC Bank ple.”
or rsach othier form as the Bank may requdrs
) Gt inand redlise the debits in (he ordinary course of it busingss (which shall not extond 1o
selfing or assigning or in any other way factoring or discounting them).
(ity Pay the proceeds of such getting in aiid realisation, and all other monies reteived i respect.of the
fixed charged property, into such separate and’ du}omlm e gecounts as the Bankeshall from
time fo time nominale in writing for such purpose ov as the Bank may. atherwise from tme 1o
{ime require. If the Bank shall not nominate any such account, the Company’s current
account-with the Bank shall beé thie nominated account for the purpose of this Clause %(n).
(1) Pending such paynient, hold soeh procesds and othicr mames upon trust for the Bank.
fivy BExcept with the prior writicn consent of the Bank, not be entitlod 1o withdraw or trmstor Trom
any such accountany monies standing Lo the credit of such account,
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{o) Puonctually pav alf calls, instalments and other monies that may become due yn respect of the
Securities, '
b4y Mot exeriise soy ol the rights and povers dltaching (0 any of theseourities toa manner which, in
the reasonable opinion.of the Bank, may adversely affect the vilue of the security créated by
ehis Diehentore: and
{11} prior To this Debenture becoming. enforceable, dnd subject to (p)(LY above, all vights and powers
-attaching to the seenrities shall be exercisable by the Company oras it may dircet.
fq) (i) Take all such necessary steps; and do all such acts (including the prompt pavment of any
appropriate fees and policing against any infringerment of or challenge to, the imellectual
property) i’ maintain the valie, subsistence and validity of the intellectual property.
{in) Wlicre appropriate, use its best endeavours. o protect and safeguard the intellectual property from
and against thelt, loss, destruction, unsuthorised access, copying or use by third parties.
(i) Notuse, or allow to be uséd, or take any step in respect of aniy of the infelieciual property in
amy way which, in the reasonable opinion of the Bank_ may adversely affect the valug of 1l
(ry (i) Deposit with (he Bank (and the Bank shall be emitled to retain) all &imﬁ&_uﬁtﬁf cafes and other
documenis constitufing or evidencing title to the fixed charged propery {except insofar as the
same are held, or required to be held by any third party in aceardance with any obligation
ranking in priofity to the security ereated by this Debenture),
(i) On being reasonably required to do so by the Bank, and at te cost and expense of the
Comipany: -
fay Execute, sign, deliver and do-all things necessary (including. without limitation, the
assignment of 4l orany of the debits and the transfer of all or any of the seeurifics, to the
Bank or its nominee-and the giving of any notices and ellecting of any registrations) as
farnd 1o such formy as) the Baek may reasonably reguire. This i3 to porfect o legal
morijrage, assignment or pther fxed secunty in favour of the Bank of all or such part as
shall be specificd in soch notice of the fixed charged property: or ptherwise 1o imprave,
perfeatl ar profect the secarty iotended to be created by thils Dobenture or 1o fcilitie the
exercise of any powers, anthorities and discretions obnferred under or i accordance with
this Debenturs.
(B Undorse, or cause 1o be endorsed, onany documents constituting or evidencing title to
the fived cliarge property and give 16 third parties such notices of the security créated by
ilis Deberture as the Bank may reasonably require

[

{

Bank's Powers

g, () Without-affecting in any way the Company's oblization under Clause 8(m) above, the Bank shall
Fave the right at any time to Nix plagués orother markings 1w.all tangidle moveable property
comprised in the fixed charged property or the premises inor on-wiich such properly is siteated,

(h) The plagues or other markings shall be in such form and with such wording as the Bank may
reasonably reguire indicating the Bank's fnterest in sich fixed charged property.
(¢} The Company shall not allow any such plagues or-markings o bo concealed alfered or removed.
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1o, {a)  Abanay time before this Debenture is discharesd (and whether or not the same shall have become
enforceablel, the Bank may, if and whenever, and so often as it shall reasonably think fi, apply the
whiole or any part of the ménies from tme o time standing to the credit of any account as referted o
in Clause B(n} inor wwards the discharge of the Liebt.
{(hy Tt may pay the monies méntioned in (a) sbove to the eredit of @y other sccount nominied by it
Gincloding an accound opened by it for (his purpose) as securily fur any Contingent or future Hability
of the Company 1o-the Baok,

When the Debenture becomes enldreeable

3N This Debenture shall become enfarcéable: -

{a) il thie Dbt ds not paid or discharged when due (whether on demdnd, st agreed matority or carlieras
the case may be); or

(k) ifitic Companyis in breach of any of the obli sgatmns pnder this Debentwre; or

() -ifthe Company shail enter 1nlo any compesition or arangement for the benefit of its credilors: or

dy i any step is-taken for the administration or winding-up of the Company {(wiuch inchudes, without
temiiiion, in each-case, the board of ditectors or the Company m g:,cncml miceling, passiog a
resolution for the same) except whore, i the ¢ase of winding up, the Bank Iwis consented in'w riting
for the purpese of reconstroction Or amalgamation; or

(&) il a third party shall take possession of, or a receivier shall be appointed over, or any secured creditor
of the Company shall seek to enforce his security in respect of, all or any of the charged property or
amy othier event shall happen which puts in jeopardy all or any part of the scenrity created by this
Dehenture: or

(1 if the Bank, im0 its reasonable discretion, considers that any claim may be made. agminst the Bank
aider any bond, goarantse; indemnity or otlicr contingent lability issucd or entered inta for any
lighititics of the Company; of

{gy 1fany other event shall oécur which lisis been agreed by the Company and the Bank as fin evenl upon
the octurrence of which this or amy. other security for the Debt shall be-enforceable:

If any of the above should voeur; -
{1y the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property
Act 1935 shall invnedistely srise and become exercisable by {he Bank free froi the-
restrictions contained in Sections 103 and 109 of (hat Act; and
{31y the powers of leasing, or agrecing to lease, or of aocepting or agreoing toaccept surrenders of
lenses (conferred by Sections 9%-and 100 of the Law of Property Act 1923) shall immediately
bocoms exercisabla.

These powers are available o the Bank whether or not the Bank shall then be in possession of 81l orany-
part of the charged property. The Bank muy granta leaseat a preminnt and for any fength ol termyand,
gencrally, without fhe necessity for the Bank to comply with ariy restrictions imposed by, arother
prowvisions of, the Seciions-and legis] imml anuumncd above (and sey fhat forthe porposes of Sections 49
el 1060 of the Lanw of Properly Act 1925, the expms&:m& "morigagor® shall ingludo any person deriving
title winder the Company and Sub-Sections 99 {18y and 100 (12) shall not- Jp;}hﬁ)

Appaintent of Administratorar Recebver

12, (o) The Noating cliarge crented by this Debenture 18 infénded to beaqualifving foating charge as

defined by paragraph 14 of schudule Bl to the Insobvenicy Act 1986 finserted by section 248 of and
schedule 16t the Botgrprise Act 2002),
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( Atany time afier having bees requested 10 do so by the Company, or after this Debenture has
becomie enforceable Gand whether o riot any 6 the éventy mentioned 1 Clavse 11 A continaing),
the Bank mayappoint by deed or by writing under the band of a duly authorised officer of the Bank,
or ptherwise, aiy ORe of OIS persois 1o be Administrator (" Administritor”) or Recetver
("Receiver™, These expressions shall, where necessary, inchade aiy person substituted as
Administrator or Receiver of all or any partof the charged property. The Bank may similarly
appoint a Receiver at any time after having being requested 10 do so by Uhe Company.,

{c) The Bank may (so far 2818 1s lawfully able to dosod from time to e by deed or by writing ymder
the hand of a daly authorised officer of the Bank, or ptherwise, rémove any person appomied to be
Administrator of Recelver and may in g similpr way appoint another in his place.

(d). 1at any time two or more persons shall hold office das Administrator or Reeeiver of the same
property, cach ong of them shall be separately entitled (subject to any contrary direction in the
appointment) 10 exercise all the powers, authorities and diséretions conferred on theém.

{g) The power 1o appoint a Receiver shall be in addition to all statulory and other powers of the Bank
urider the Insolvency Act 1986 and the Law of Property Aci 1925,

(h The power to appoint an Adminigttator or Receiver shatl be and remain exercisable by the Bank
ever though here may be 4 prior appointiment in respect of all orany part of the ¢harged property.

£3, {g1  TheBank shall not, nor shall the Administrator or Recedver, be liable to adcount o8 mortimgee in
possession in tespeel of all or any of the chiarged property nor be Iiable for any loss upon realisation
or fm’ am ng, cx:i' or dcﬂmii (am‘!ws W ﬂl"uE) ﬂ fany tm.{un‘: WI ;:Emu c*:-‘érin wm'm-ci'i'eﬁ witheall orany of

(B .Ali ruasewbic:_-cmis: aitftrg:?cs :md mpmsm pmperi}_. &EILE‘I.H{.«d hj» Ehc. B;mk or LhuAdm’L%mm;mf oY
Recelver Gneluding it internal mangeomeni and admibrdstration costs and the cost of any
procecditigs in relation to this Debentire or the Debty shail be paiid by the Company,

14 Thie Admindstiator or Receiver shall be the agent of the Company and the Company shall be rosponsible
for his acts and rerouneration as-well a3 for any defaulis committed by him.

Powers of Administrator or Receiver

13, The Administraior shall huve the statotory powers i seliedule | of the Tnsolvency Act 1986, The
Receiver shall {subject to any Hmitations or restrictions expressed in 1he document appointing im bt
notwithstanding any restriction or mitation binding on the Company under this Debenture orany
winding-up or dissalation of the Company or any analogous proceeditigs tn-any jurisdiction) hinve all ihe.
fovwers {as varied and exicnded by this Debenture) conferred:on receivers by the Insobhvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above inany way) the following powers: -

Aay (i) Tosell, transfer, assign, convey or grant, accept surronder or vary, terminate or. surrender leases
‘of or in exchange and enter info or terinate leases-of any of the-charped property; and
Y inoany other way to dispose of, or deal with, alf ur any of the charged property in respect of
' which the Receiver is appoimed (o7 agres any of the same) i either case in such a way and
generally on such terms and conditions as hie reasonably thinks At
Any transaciion mentioned above may be for suchi payinent or other consideration as the
Adiministrator or Recoiver shall think 5. This isso whether for g oo sum or ¢ condideration
pavable i mostalmems and whether forcash orotherwise, Tathe case of the Intter, 1t shall form pant
of the charged property and be charged with the payment and discharge of the Debt.
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(b}

i

fe)
if)

Ly

{13

{1k

(i},

Fixtures and plant and machinery may be taken and sold separmiely from the premises to which they
pre fixed {or in which (hey are-contained) without the consent of the Company being obtained or
ecessary,

To fake possession of, collect and get in, all or-any. of the chivrged property tn respect af swhich the

‘Receiver 15 appointed and for that parpose to fnake such demands and take amy proceedings as the

Receiver shall reasonably think it

Torcarry oiy, manage, develop, reconstroct, pmalgamate or divergify {oragroe the same) any trade or

business (inchuding f}xrrmm,) s hias from time 1o time been carried on the whole or any parl of the

fixed charged properly

{1y To make any arr;m;nuncm or compromise between the Company antd any other person which the
Receiver may roasonably think expedient

(ity Totake, defend or participate in any proceedings (including, withoui limitation, arhitration
“proceedings) as the Ricelver may reasonably think ex pedict.

To make; effect and complete such i rmprovements, devetopment and repairs to any-of the charged

property. as the Receiver may reasonably think expedient.

To make-calls (and (o enforce pavinent of thew) conditionally, ar unconditionally, ot the members

of the Company in respect of any wncalled capital with the bonefit of all the powers in the Articles of

Association-of the Company couferred on the Directors,

To appoisnt inanagers, officers, servants, workmen, nominees and ageuts for any of the purposcs

mentioned Tn this Clause 15 a1 such remuneration and for such periods.and on sach terms as the

Receiver may teasonably determine:

TF i Receiver thinks fit, but without affecting the indemnity contained in Clanse 23 below, to effect

Wikl any insurer any p{:hm or policies of insurance gither iy liew, or satisfaction of, or in addition 1o,

suchi indamnity,

To delegate by power of stivmey, or fnamy other way. [0 any persoil of PCrsons approved mw Fiting

by the Bank, all or any of the powers, autherities and discretions which are Torthe fime being

exereisable i}a the Bepervor under this Debentore,

{i} to promoie the formation, or otherwise acquire the share capital of awy hody corporate with a

view to-such body corporate becoiing 4 subsidiary of the Company or otherwise:

(ii¥to purchase; tease, or-otherwise acquire-any iterest (v all or any of the Company's undertaking
and property.

() loesoynany business in guccession to the Company 6 any sobsidiary of the Company;

and iteach case, s the Recoiver mav ptherwise reasonably think i

To.apply fur, and otherwise takie such steps as the Receiver may consider reasonably necossary or
desirable to obialn (in the name of o nominee or othierwise) such liceneces, consents, permits md
approvals as the Receiver may reasonably. think expediént.

To make ¢lecticns for value added tax purposes as the Receiver may reasanably think fit,

For any of the purposes authorised by this Clause, 1o raise money by borrowing from the Bank or

from any other person on the security of all or any of the charged property 1n respect of which the

Recetvoris appoinied.

(1) The Receiver may raise money as mentoned above on such termas (including, if the Bank shall
cofisent, terms under which such seourity ranks inprionity to all or any of thie security created
by this Dicbenture) a8 the Receiver may I’G(H()TM}}E‘% think Ot and

(it} the repavment of a1l such monies wnd the payment of tnierest on them and related costs
charpes and expenses, shall be treated Tor-all purposes as expenscs properhy pavable by the
Receiver.

To exercise any of the powers which the Bank would be entitied to exercise under this Debenture.
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16,

©

)

To.do all such other.acts and things as the Receiver may reasonably consider 10 be incidental or
necessary to-any of (e matters or powers mentionsd dbove or which the Recciver lawfully mav or
can doas agent for the Company. '

To exercise any of the above powers oa behalf of the Company or on the Receiver's own behallor, in
the case of the powers contained in paragraph (1) above, on belall of the Directors of the Company.

Subject to claims having priority to the scourily created by this Debenture, all monies recerved by the
Recetver or {u_a Ay exercise by the Bank of its enforcement powers under this Debenture} the ﬁdiﬂi chall
be-applicd in the fbllpwing order -

{a}

(b}

{c)

Tn paveient of all reasonable costs, cliarees and expenses of, and incidental 1o, the-appointment of
th Receiver and 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
athier ouipoinips properiy pavable by them. Thits incledes, without limitation, the repayment of
monies borrowed as referred to in Clause 13{my above arnd the payment of intercst and related costs,
chiarpes, and expenses (1o the extent that the Bank Kas consentad to the same being secured in
priority to.{he security created by this Debeninrey and all amounts. payable by the Bank 1o the
Receiver nmder any order of any court or otherwise,

fn pawment of remuneration to the Receiver at such rate as may from iime 1o time be agreed between
the Reciver and the Bank.

In pavmend to the Bank.

Power of Attorney

17.

)

{b)

The Company irrevocably, and by way of scourity, sppoints the Bank, any Receiver, and any
Adininisteator appointcd by the Bank and cach of their respective delegates, jointly and also
individually 1o bethe attorney and attorneys of the Company. Any- atlorncy is anthorised by the
Company 1o do all things which (he i"mﬂp&m may be required to do under this Debenture. This
inelides (w fthout Hmitation: that which the Banld, fie Réceiver or the Administrator (or any such
delepaie). mm
(1) consider secessiry orappiropriate fot or i connectids with, e tmprovement, perfectibn or
protection of the scoornity antended 1o be created by this Debenture: or

'f i) the exercise of aoy of the powers amhenm g g diseretions conferred dnder it

The Company rafifics and confirms {and agroees to do so) whitever any such attorney shall do. or
atterapt 1o da, 10 the exereise of all or any of the powers, authorities and discretions monticnetd above
o under this power of attorney, This power of atforney bs (o secure the performance of chiigations
owed w e donpes-within the meaning of the Powers of Attorney Act 1971

Bark bas Powers of Administrator or Recebver amd other powers.

18

()

{ii)

{1ii}

Withou! affecting any other powers, authorities and discretions of the Bank, all orany of the powers,

anthoritics and discrotions conferred ipon the Administeator or Receiver (whetherarising ander this

Dcbenture or otharwisc) may also be exercised by the Bank at any time after this Debeniure has
be:u.amc endorecable. This is sowhether or ot an Administrator oF Receiver has been appointed.
The Bank shall also be-entitled {o delegate by power.of attorney, or i any other manner, to-any
person of persons all-or any of its powers authorities and discretions,

Wo such delogation mentioned dbove shall prevent the subsequent exercise of the powers, authoriics
and discretions by the Bank itself or prevent the Bank from making any subsequent delegation of
them 1o some othier person,
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9.

(v) TheBank may reveke any such delegation at any thme.

At any time after this Debenture shall have beeome eaforceable. or afler any powers conforred by any
intcrest having priority to the security created by this Debenture shall have become exercisable, the Bank
may redeen such or any-other prior interest ot armnge the transfer of it 1o iiscll. It may seitle and pass
the aceounts of any thivd party concerned and any account so settled and passed shall be conclusive and
binding on the Company. -All monies pad by the Bank to the (hird party it accorduance with such
gooounis shall.as from such paymestbe doe from the Company to the Bank on current acconnt and shall
bear intergst and be secured as part ol the Debt.

The rights and remedics of the Bank under this Debenture are in addition to; and not in substitution for,
any rights or remedies provided by law,

The restriction on {he right of consolidating morigages contained in-Scttion 93 of the Law of Property Acl
19235 shall not apply 1o-this Debenture,

(3 1 the Company atany tme fuly fo-perform and observe the terms, and obligations contained i

" this Debenture; the Bank may (but without being under any duty 1o o so take such stéps 48 s
reasenabie apinion may be required to remedy $uch failures and

fiiy This inciudes, without linitation, making any payient, and far the purpose mentiongd in{i}
ahove, the Bank and its agents may enter upon any land of the Company w withont being regarded as
having entered into possession of 1l

Tndemuity

anthorities and. di’%ﬂ:!’ﬂtimﬁ nnder or i conneition with this Debdntre fwith tho o

The Company agress o fully indemnify cach of the Bank, the Administrator and the Receiver from and
againgt all and woy liability they might ingur in the extrcise {or apparc -cxercise) of any powers,

coption of frand o
wilful defanli on the part of the Bank, the Administrator or the Receiver, but anly 1o the extent commilied
By any of them) or any Tailure by the Company to comply with any of its obligations under this Dihenture:

Protection of Purchasers

24,

No purchaser or othier person dealing with the Bank, the Sdminigteator or the Receiver (of any of their

respective delegites)

(i) shall be bound or entitied to see or enquire w hetlhier anv power, authority or discretion under this
Trehenture has drisen or become exertisable:

(i) be concerned with any notice (o thi contrary or (o seew Tethier any delegation shall have lapsed for
any reasan or been revoked; or

(i1 ‘be bound or entitled to concern himself with the proceeds ofany sabe o other dopling or be
answerable in any circomstances for the application of the said proceds.

Payment of costs, chirges and expenses

2

LAY

The Company shall remmiburse to {he Bank on demand on a full tndemmnity basis. all costs, charges and
expenses (including, without liunitation, all amounts: rmwrmbh determiined by the Bank to be necessary 10
compensate if for iniernal management or sdnunisiration costs, charpes and-expenses) property incurred
by the Bank: =
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{iy  in ensoring this Debenture is effcctive;

{1ty inconmection with the improvement, perfection or protection of the seeurity creatod by this

Dibentie,

(i) in theoxerciserof any riglits, remedies, powers, authoritios and discretions conderred vnder, or in
conmection with this Debenture (rogether with anv value added tax or similar tax charged or
chargeable in respect of il

Al snch amounis shall be debited to an account in the name of the Company. Tniil they are reiimibursed

they shall bear miorest at the rate of 1hree per cenl per annam over the Bank's Base Hatc from time to Hime

caleuiated and compounded monthly and/or according to the Bank's then current practice and shall be
pavabie on demand. They will be secured- a8 part of the Debr by this Debenture.

Independence of Sceurity

26,

{a) “This Debenture shall be in addition to, and independent of; every other security which the Bark nvay
al any time hold for any of the Debt secured by this Debenture.

() Mo prior seearity held by the Bank over all or any of the charged property $hall merge in the security

created by this Debenture,
{¢)  This Debentore shall remain in full force and offeet w52 continuing seoority unless and unnl the
Bank dischiarges it

Bank"s powers to-deal with Aceounts and Mosey Received

27

28,

29,

{a) 1lihe Baak receives notice of any subsequent charge or other inferest affecting all or any of the

charged property, the Bank INAY DPOI & W Account oractounis for the C‘ampam m its books.

by 1l the Bank does not.do so, it shall be regarded a5 having done so unloss the Bank gives express
swritten notice to the contrary to the Company,  Notwithstanding any appropristion by the Company
tor the contrary, a5 from the e of teceipt of sucl tistice, 81l pavménts made by the Company o the
Bank fother than those deallwith ander- Clause Sy shsll be reated as hoving beon oredited o2
new account of tie Company. Such paymants will not be applicd in reduction of the amount due,
owWing ot fncuried from the Company th the Bank ai thetime when 1t received the notice.

(53 All momies recerved, recovered or realised by the Bank under this Debenture (ncluding the proceeds
of any conversion under Clause 30 below) may, in the reasonable discretion of the Bk, be cradited
to any suspense or imperspnal account.

{by  They may be held in suchaccount for so fong as the Baonk wmay think fit pending the ﬁppimilm} from
time to time of such monies and all scorued interest (at the rate, if any, agreed i writing between the
Company and {he Bank from lime 1o time) in or towards. the discharge of the Debt,

The Company waives any right of set-ofT it may lnive now, or at any time in the future, in respect of ihe

‘Dbt (including sums pavable by the Company under this Debenture).

Lurrency Conversion

3.

(a1 For the purpose or pending the discharge of the Debt, the Bank may convert any monics received,
recovered of realised by the Bank under this Debeiturs {including the proceeds of any provious
conversion wider this Clause) from thelr existing currensy of denciniidition into such-othercurmency
of denomination as the Bank may reasonably think fit.
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(b}

(

Any such conversion shall be made.al the Bank's then prevailing spot selling rate of exchange for
such other currency apaingt the existing currency,

Each previous reference in this Clavse to a currénoy extends to fundy of that currency and, for the

avoidince of doobt; Tunds of ene currency may be-converted inte different funds of the same.
CHITEnCyY,

Dealines with you and othery

3L

Bank's

19

VAN

The Bank may, in its discretion, grant time, or make any other arrangement, variation or release with any
person of persons not party o this Debenture (whethor or not such person or persons are joinily Hable with
the Companyy inrespect of any of the Debt or ol any dther seourity-for it Wit does, it will notin any way
affect-eithet This Debenture or the Bability of the Company for the Debe

Right of Set OfF

in asldition to al! rights of set-ofT conferred by law, the Bank may set-off any money standing from fime 1o
i te the credit of any account the Company Das with the Bank against the Debt

Preservation and Retention of Security

(a)

(b)

(b

fc)

Ay sertlement, discharge or release betwecr (1) the Company and (1) the Bank, the Administralor
or the Recetver {1he "Relevamt Person(s)”) shall be conditional upbit no security given, of paymeny
made, 1o-the Rolovans Personi(s) by the Company (or any othor person being aveided or reduced 25 2

esult of any provisions or enactiments relating o insolvency for the thme being i foree in any

Jurisdiction.

1r the event-of such securily or payment being avoided or reduced, the Relevant Person(s) shall be
entitled to recover the value or amount of such seeurily or pavment from the Company subsequently
as i such settlement, dischargt or reledse had mot ocourred.

Notwithstanding any-other provision of {his Debenture, or any release, seilement, discharge or

arrangément gived or made by the Bank, the Bank may retain the security created by this Debenture
and all documents ov :di:n:.,ing title fo the charged property. orany part of it deposited wit
following the pavment and discharge in &l of the Debi fora period of two years and oo thonth after

tR13]

such discharge,

If at any time during that petiod, any step is taken for the Administration or winding-up (whether
vohumtary of compulsoryy of the Company or ?l.ziy-miaiégﬁirs procecdings shall bocommenced, the
Bantk niay comtinue 1o relain this scourity and 1hé documents mentioned above Tor such further
period as the Bank may reasonably determine.

The sceurily created by this Debentore and documents relating to it shall be deemd to have
continued to have been held as securily for the Dbt

Motices Governing Law and Jurisdiction

35,

Without alfecting any-other il method of service, any demand or notice to be made or given by the
Bank to the Company {including without limitation, a deinand Tor payvment of all or any of the Dbty muy
be made or given by any manager orofficer of the Bank or of any branch of it: -

(a3

B lotter addreised 1o the Company and delivered to'any officer of the Company at any placeor sent

by first-class post to, or Teft ot the registered office of. thie Company orany place of business or
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il

36, {2

{b)

activity of the Company 1sst known to the Bank., - [ sent by post it shall be regarded as having been
made or given al goon on the second day following the day the letter wils posted.

By ik or oilier elecironic means to the fax npmbet or electionic mail address of the Company Iast

Rrowes (o thie- Bank, T shallbe _mgafdéd’ s hraving been made or given at the e of mansmisson,

This Debenture will be governed by and construed wn accordance with English law antd all claims
ang dispuies {inchuding non-contractual claims and disputes) arising out of or in connection with this
Debenture, Hs sobiect matter, negatistidn or formation will be determimed in scoordance with
English law,

Buth the Company and the Bank submit to the non-exélusive jurisdiction of the courts of England
and Wales in relation to'all claims, disputes, differences or other matters {including von-coniractual
claims, dispates, differences or othér matters) avising out of or in connection with this Debenture.

Disclosure of Informaiton

37, The Campany consents 1o 1he disclosure by the Bank of anv information about the Company, this
Diebintire, the chasged propeaty and the Debe: -

(i

{(b)
{c)
(g}

(&)

fo oy person o whom 1he Bank has transforred, or proposcs or may propose Lo franster; all of any of
its rights under this Debentare and/or the Debt-and 1o any Tating agendies wnd any advisers o the
Bank in conncction with such ransfer: and/or

to-any person with whom the Bank has entered into, or proposcs to enter.into, any contractal
srrangemenis in connection with this Debenture and/or- the Debt; and/or

to.any company within the HSBC Group heing HEBC Holdings ple and its associated and subsidiary.
comparnies {rom time to-1ime, orany of 1is or theiragents; and/or

aniy insurer whe i 1o, or whio proposes to, provide insurance 1o the Badk in regpect ol the charged
property, this Debdntdre andfor the Debl; and/or

to.any ofhor person toowhom, and o the extent that, such information is required 19 be disélosed by
any applicable law or repulation,

Transter of Kights

38 {#) The Bank may tracsfer-all or gy of its tighis wodor this Debenture andfor the Debt to any person at

(b)

()

any Hme

1€ the Bank transfers all orany of is fights under this Debenture-andfor the Debt, the Company's
rights under this Debenture and/or the Dobt {as the case may bey will stay exactly the same.

The Company will be bound to any person 1o whom the Bank trinsfers any such rights. That person
will terve the Bank's powers and rights 5o far as the Baok transfers these To that person. The Bank
will be released avlomatically fromoits obligations to the Company so.Tar as that person assumes (he
Bank's obligations.

The Company will at the expense of the Back or the person ty whom the rights are transferred, do
anvihiing reasonably requested by the Bank 1o effect a transfer of all or any of 1ts righis under this.
Dieberture and/or the Debt,

The Company will not iransfer all or any part of 1ts rights under this Debenture and/or the Debit
without the prior wiitten consent of the Bank:

In rhese Tesfor of Righits provigions and in the Disclosure of Information provisions nbove;

() the termtransfer means sale. assignment and/or trasgtern:
{ity the ferm rights means rights; beacfits and/or obligations: and
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{edi} the term person means any person, trust, fnd or otber entity.
The Bank’s written consent and reasonable requirement

39, (2)  Where the words “withoul the Bank's writien consent” appear in any Clause, the Bank wall not
unreasonably withhold consent. The Company agrees that it is.reasonable for the Bank 1o refuse 1o
consent to-something £ v the Bank's reasonable apinion, it adversely affects or might affect:

(i) the Bank's security under thag-Debentire anedits ability 1o enforce it

iy the value of that which is-secured to the Bank and its abikity-to sell the same;.
(i) the Bank's ability to recover the Debt; or

{iv) - the assessnient of the valne of this Debenturc as an asset of thi Bank.

(b} Where the words "the Bank reasonably requires” appear in any clause, the Company agrees (hat is
reasonable for the Bank torequire something if, in the Bank's reasonable opinion, it will or might
assist 1w
(i) the preservinion of (he Bank's security under 1his Debenture o the value of that which 15 secored
' by it oy
ity the Bank's abilitv fo recover ihe Debt

Severanee and Maodification - Unenforceability

., If any of the Clauses (or part of a Clause) andfor any of the paragraphs (or part of a paragraph)
becames invalid.or unenforceable i oy way onder any law, the. mhdzw of the romaining Clanses
(or part-of o Clause) or paragraph (or part ofa pmagmph}-mi gt i any way be affected or
inpairid. ' '
{by  Ifany amvalid oronenforcenble Cladse or pgmgmph mentioned ahove (or part of cither) would nit be
imvalid or-unenforceable of its form o effect wiore modified i any way, itshall be deemid o have the
modified form ar effect so long as the Baok consenty,

Interpreiation

AL (a)  Theesprossions- _

(1) "the Compamy™ shall inchade sny persen from time o time deciving titte nnder the Company,

(i) "ihie Bank” shill include its successors and transferces and in both cases to the extent of 1heir
respective righits and benefits (including, without limitalion, any porson in whonm vader the.
laws of such person's place of theorporation all or substantially all of the assets and liabilitics
i the Bank become vested),

(il environmiental faws” icludes #ll applicable lows, regulations and directives (and all notices,
ciroilars, orders, judpgements and decisions ol any court-or pther competent authority inany
jurisdiction) concerning the pollition or protection of the environment or the health of
Turmans, animals or plants, This includes. public and w mkcr.s health and s&ﬁ.ei:si_ziu,
pencration, wse, treatmient. storage, transportation or disposal, or discharge or release into the
environment. of any chemicals o ather potlutants or contaminants or industrial, radicactive,
dungerous, toxic or hazardous substances or wastes (n o whatever Tormand incleding notse
and penctically modiGed Srganisms).

(vl "environmental pormits” means all permitg, heenses, consents, approvals, centificates and

 gther suthorisations {including ail conditions applicable to them) required under any
etvirorimEntal laws
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£ "holding company” "subsidiary” and “subsidiary undertaking” shall have the meanings
respestively setott in the Compandes Act 2006 (as the same may be amended, varied or
replaced from time to time), '

(by  Any reference 1o a person shall inclade any person, company, corporation, body corporaig,
governmeni, state (or agency of & state) and any association or partnership fwhether or not haviog
legal pemsonality’ of any of these, _

{¢) Any referenee 10 any Statwle of any section of any stane shall be regarded as including reference o
any siatutory modification or re-enactment of 1t for the time being in force.

(v Referenges 1o the singular shall include the plural and-vige vorsa, the useof the miale prongun shali
include the female and mewter; the use of the nowter pronoun shall include both the male and the
female.

(¢} “The headings are used for guidance only.

Company's compliznce with Memorandum and Articles of Asseciation

42, The Company confirms that this Debenture dops not contravene any of the provisions of its Memorandur
anid Articles of Association.

IN WITNESS this Deed has been executed snd 18 intended to be and is delivered on the date fisst meniioned
above.

The First Schedule referred o above
Part i
{Freehold and/or Teasehold Tand)
Registered Title

Al the property Gies) comprised in the following title(s) at TLM. Land Repistry:

Yaregistered Tite

All the property(ics) now vesiad in the Company-and coniprised in the Deed(s) referred to below

Partl
{Prior miorlgages or other matters relating to the property described above)

The Secand Schedute referred to dbhove
{Chattels and/or othier property)
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This Deed is an important legal document. HSEC Bank ple strongly recommends that you seek the advice
of your solicitor or other legal adviser before signing this Deed,

Signed as a deed by the Company acting by

{(REDACTED}

Stemature

MNagme in full

fHlock letrers)

{REDACTED}

Signature

Warme i full

Sipned as o deed by the Company acting by

£ LACPAMIEGE  rWens Ul

Director

{Poruse by
Crompuny wiliout &
Clnsrigwn weal)

Director/Secretary

signatuee. Trirector
Rame i full i
(hlook letters) N »
A For wse wherd one
divetor ik aithorized
B siga
In the presence of.
Sigmure of
WIHESs Witness
Full name of witness
rllnck letters)
Address:
Ocoupation:
For and o bohalf of HEBL Bank ple
) - /
rrrrr { '. EE TS
E f\w.f:{igl v
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NOTE: Receipt not {o be used for vegistered charges.

For Bank Use Only

This Release made the dav af”

BETWEEN (1) HEBC Bank ple "the Bank™)

and {23

two thousand and

("“the Company")

Witnesses that the Bank hereby releases to the Company all U property now comprised inor charged by the within
wrttten Debenture from all monies secured by and from all claims and demands under the within writien Debenture:

In'witness whereof this document which is intended 10 take effectas o deed has been:duly executed the day and vear

first before sweilten.

BIGNED AND DELIVERED

feigmiure)

as the aitorney and on behalf of HSBC Bank plc
Jrethe prescoce of;

Full aame of witiess

Sigranme of withoss

Address

Cecupation

Debentars D1l {1 106 Révigion) 20 of 28
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