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EVO DISTRIBUTION LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2017

2017

Notes £ £
Fixed assets
Intangible assets 3 3,316
Tangible assets 4 12,201
Current assets
Debtors 5 171,277
Cash at bank and in hand 131,098

302,375

Creditors: amounts falling due within one
year 6 (287,745)
Net current assets 14,630
Total assets less current liabilities 30,147
Provisions for liabllities 1,330
Net assels 31,477
Capital and reserves
Called up share capital 20,000
Capital redamption reserve 150
Profit and loss reserves 11,327

Total equity 31,477

2016

£ £

3,753

29,830
127,064
159,008
286,162
{121,533)

164,529

198,212

198,212

20,000

150

178,062

198,212

The directors of the company have elected nct to include a2 copy of the profit and loss account within the financial

statements.

Far the financial year ended 31 Qctober 2017 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with

respect 1o accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accoerdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies’ regime.




EVO DISTRIBUTION LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2017

The financial statements were approved by the board of directors and authorised for issue on 17 April 2018 and are
signed on its behalf by:

R A Badmintan
Director

Company Registration No. 04190130




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2017

11

1.2

1.3

1.4

1.5

Accounting policies

Company infarmation

Eve Distribution Limited is a private company limited by shares incorporated in England and Wales. The registerad
office is 51 North Hill, Plymouth, PL4 8HZ and the trading address is Mercator House, Brest Road, Plymouth, PLE
5XP.

Accounting canvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (' FRS 102") and the requirements cf the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Turnover
Turnover is recognised at the invoiced value of goods and services supplied by the company, nat of Value Added
Tax and trade discounts.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the fechnical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amortisation and accumulated impaimrment losses.

Intangible assets acquirad on business combinations are recagnised separately from goadwill at the acquisition
date where it is probable that the expecled future economic benefits that are attributable to the asset will flow to the
entity and the cost or value of lhe asset can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Licences and patents 20 years straight line
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2017

1 Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freehold

Leasehold improvements 25% reducing balance
Plant and machinery 20% straight line

Fixtures, fittings & equipment 25% reducing balance
Computer equipment 33% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.6 Impairment of fixed assets
At each reporting period end date, the campany reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generaling unit to which the asset belongs.

Recoverable amcunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounied Lo thair present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have nat been adjusted.

If the recoverable amaount of an asset {or cash-generating unit) is estimated to be less than its carrying amaount, the
carrying amount of the asset {or cash-generating unit) is reduced te its recoverable amount. An impairmeant |0ss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying ameunt of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does nat
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

1.7 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid invesiments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 "Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabililies are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right ta set off the recognised amounts and there is an intention to setile on a net basis or to
raalise the asset and settle the liability simultaneously.

-4




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2017

1 Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amartised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at tha prasent valua
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liablilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liakilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amorlised cost using the effective intarest method.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

110 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in
the profit and lass account because it excludes items of income or expense that are taxable or deductible in other
years and it furlther excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted hy the reporting end date.




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2017

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to
the exient that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or other future
taxable profits. Such assets and liabilities are not racognised if tha timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer prohable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Defarred tax is charged or craditad in the profit and loss account, except when it relates to items
charged or credited directly 1o equity, in which case the defarred tax is also deall with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlernent is recognised in the period in which the employee's services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the empleyment of an employee or to pravide termination benefits.

Foreign exchange

Transacticns in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors} emplaoyed by the company during the year was 2
(2016 - 5).




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2017

3 Intangible fixed assets
Other
£
Cost
At 1 November 2016 and 31 QOctober 2017 8,747
Amortisation and impairment
At 1 November 2016 4,994
Amortisation charged for the year 437
At 31 October 2017 5,431
Carrying amount
At 31 October 2017 3,316
At 31 October 2016 3,753
4 Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc
£ £ £
Cost
At 1 November 2016 19,089 181,395 200,484
Additions - 727 727
Disposals (19,089) (77,125) (96,214)
At 31 October 2017 - 104,997 104,997
Depreciation and impairment
At 1 November 2016 13,564 157,090 170,654
Depreciation charged in the year - 10,302 10,302
Eliminated in respect of disposals (13,564) (74,5986) (88,160)
At 31 October 2017 - 92,796 92,796
Carrying amount
At 31 October 2017 - 12,201 12,201

At 31 October 2016 5525 24,305 29,830




EVO DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2017

5 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Amounts falling due after more than one year:

Deferrad tax asset

Total debtors

6 Creditors: amounts falling due within one vear

Trade creditors

Amounts due to group undertakings
Corporation tax

Other taxation and social security
Other creditors

7 Parent company

2017 2016

£ £
18,612 31,698
- 62,733
139,362 18,371
157,874 112,802
13,303 14,262
171,277 127,064
2017 2016

£ £
34,011 42,737
231,12 -
3 -

- 39.427
22,719 39,369
287,745 121,533

The ultimate contrelling party is the parent company, SM Group (Europe) Ltd, by virtue of its 100% shareholding.
The registered office of SM Group (Europe) Ltd is Mercator House, Technolegy Zane, Plymouth Intematicnal

Businass Park, Plymauth, PL6 5XP.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



