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Haztec International Limited
Statement of financial position

31st March 2020

Fixed assets
Tangible assets

Current assets

Stocks

Decbtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions.
Deferred tax

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Shareholdérs funds

2020 2019
Note £ £ £

5 1,651,125 1,494,617
965,140 1,171,300

6 1,234,079 1.209.685
1,388,203 1,235,806
3,587,422 3,616,791
7 (3,050,634) (3,006,231)
536,788 610,560

2,187,913 2,105,177
8 (323,947) (452,584)
(30,750) (26,000)

1,833,216 1,626,593

100 100

99,900 99,900

1,733,216 1,526,593

1,833,216 1,626,593

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Section |A of FRS 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ircland'.

In accordance with section 444 of the Companiés Act.2006, the statement of income and retained eamings has not been

delivered.

For the year ending 3 1'st:March 2020 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not requiréd the company to abtain an audit of its financiai statements for the year in question in

accordance with section 476;

° The directors acknowledge their responsibilities tor complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.
The notes on pages 3 to 7 form part of these financial statements.
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Haztec International Limited
Statement of financial position (continued)

31st. March 2020

These: f"mz‘m'cialr statements were' approved by the board of directors and authorised for issue on I Ith February 2021, and are
signed on behalf of the besrd by: '

Mr B. . Tennant
Director’

Company registration nimber: 04157886

The notes on pages 3 to 7 form part of these financial statcments.
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Haztec International Limited

Notes to the financial statements

year ended 31st March 2020

1.

General information

The principal activity of the company is that of manufacturer of emergency vehicle warning equipment. The company
is a private company limited by shares, registered in England and Wales (no. 04157886). The address of the registered
office is Ford House, Moorfield Estate, Yeadon, Leeds, West Yorkshire, LS19 7BN.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, ‘The Financial Reporting
Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The financial statcments have been prepared on the basis that the company can continue to operate as a going concemn.
The directors, having made due and careful enquiry, are of the opinion that the company has adequate working capital
to execute its operations over the next 12 months. This conclusion was made having considered the impact of the
worldwide Covid-19 pandemic on future operations and the potentially reduced level of trade anticipated. The
directors, therefore, have made an informed judgement, at the time of approving the financial statements, that there.is a
reasonable expectatiori that the company has adequate resources to continue in operational existence for the
foresceable future.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the amounts, reported for assets and liabilities as at the date of the statement of financial position and the
amounts reported for revenues and expenses during the year. However, the nature of estimation means that actual
outcomes could differ from those estimates. Details of these judgements are set out in the accounting policies.

Turnover

Tumover is measured .at the fair value of the consideration received or receivable for goods supplied and services
rendered, net.of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have transferred to
the buyer (usually on despatch of the goods); the amount of revenue can be measured reliably; it is probable that the
associated economic benefits will flow to the entity; and the costs incurred or to be incurred in respect of the
transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period.
Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, tax is recognised in other comprehensive income or directly in equity,
respectively. )

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of
tax expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the
reporting date.



Haztec International Limited

Notes to the financial statements (continued)

year ended 31st March 2020

3.

Accounting policies {continued)
Taxation (continued)

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have
been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing
difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts arc recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
cconomic. life of that assct as follows:

Leaschold property - 10% straight line

Plant and machinery - 25% reducing balance /3 years straight line
Fixtures and fittings - 25% reducing balance

Motor vehicles - 10% to 25% reducing balance

Office equipment and computers - 25% to 33% straight line

No depreciation is provided on frechold property as the directors believe the residual value is comparable to the cost of

‘the assets.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired
accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all
costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial position as
asscts and liabilities at the lower of the fair value of the assets and the present value of the minimum lease payments,
which is determined at the inception of the lease term. Any initial direct costs of the lease are added to the amount
recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease liability using the
effective interest method. Finance charges are allocated to each period so as to produce a constant rate of interest on
the remaining balance of the liability.

Government grants
Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until

there is reasonable assurance that the company will comply with the conditions attaching to them and the grants will be
received.




Haztec International Limited

Notes to the financial statements (continucd)

year ended 31st March 2020

3.

Accounting policies (continued)
Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
probablé that the entity will be required to transfer economic benefits in settlement and the amount of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the amount
of the provision as an expense.

Provisions: are initially measured at the best estimate of the amount required to settle the obligation at the reporting’
date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount
that would be required to settle the abligation. Any adjustments to the amouats previously recognised are recognised in
profit or loss unless the provision was originally recognised as part of the cost of an asset. When a provision is
measured at the présent value of the amount expected to be required to settle the obligation, the unwinding of the
discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

A financial asset or a financidl .liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument.

Basic. financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is
provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in
future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which
the employees render the related service, the liability is measured on a discounted present value basis. The unwinding

of the discount is recognised as a finance cost in profit or loss in the period in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted to 43 (2019: 38).



Haztec International Limited

Notes to the financial statements (continued)

year ended 31st March 2020

5.

Tangible assets

Cost

At Ist April 2019
Additions
Disposals

At 31st March 2020

Depreciation

At st April 2019
Charge for the year
Disposals

At 31st March 2020

Carrying amount
At 31st March 2020

At 31st March 2019

Dcbtors

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings and undertakings in which the company has

a participating interest

Corporation tax

Social security and other taxes

Other creditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

Fixturcs,
Land and Plantand fittings and Motor
buildings machinery  equipment vehicles Total
£ £ £ £ £
1,362,584 1,120,063 351,106 86,852 2,920,605
12,249 88,867 137,120 37,949 276,185
- (6.000) - (17,300) (23,300)
1,374,833 1,202,930 488,226 107,501 3,173,490
108,786 950,641 309,440 57,121 1,425,988
458 63,072 35,122 16,920 115,572
- (6,000) - (13.195) (19,195)
109,244 1,007,713 344,562 60,846 1,522,365
1,265,589 195,217 143,664 46,655 1,651,125
1,253,798 169,422 41,666 29,731 1,494,617
2020 2019
£ £
687,235 672,844
546,844 536,841
1,234,079 1,209,685
2020 2019
£ £
135,185 132,389
588,394 621,845
722,500 722,500
- 42,000
53,216 32873
1,551,339 1,454,624
3,050,634 3,006,231
2020 2019
£ £
312,484 452,584
11,463 -
323,947 452,584




Haztec International Limited

Notes to the financial statements (continued)

year ended 31st March 2020

8.

Creditors: amounts falling due after more than one year (continued)

The bank loans are secured by way of an unlimited debenture from Haztec [nternational Limited, a personal guarantee
from the director and majority shareholder Mr B J Tennant and are secured on commercial property. '

The bank loans are repayable by monthly instalments at various rates of interest.

Amended accounts

These financial statements replace the original accounts. They are now the statutory accounts and are prepared as
they were at the date of the original accounts



