Companies House
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Registration of a Charge

Company name: GRANGE INSURANCE CONSULTANTS LIMITED

Company number: 03973534
X8F5WBS3

Received for Electronic Filing: 01/10/2019

Details of Charge

Date of creation:  24/09/2019
Charge code: 0397 3534 0007
Persons entitted: HANDELSBANKEN PLC

Brief description: 74 ST CATHERINE'S GROVE LINCOLN AND REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER LL303634

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HELEN BARTON

Electronically filed document for Company Number: 03973534 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3973534

Charge code: 0397 3534 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th September 2019 and created by GRANGE INSURANCE

CONSULTANTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st October 2019 .

Given at Companies House, Cardiff on 2nd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on ,?4%& @Wé’?}?’ ¢
{1

(2]

LC1ALTD/248
e  BETWEEN:

Grange Insurance Consultants Lid company number 3073534 {the "Borrower"): and

Handelsbanken ple (e "Bank),

ITIS AGREED a3 follows:

7

DEFINITIONS AND INTERPRETATION

Definitions

mﬁhmamtimm“ r zmm @?? 1, SR ang permity iss by any governmenial bogly
BBy, ::@a‘:*if‘»mg; %E“%{ae"»,e of other authority ine ng. without limitation local
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1.2

1.2.1

122

1.2.3

1.2.4

Construction

Any reference in this Deed o

(i

v)

{vi}

(il

{viii)

{ix)

()

(i}

an "amendment' includes amendment, implement, novation, re-enactmeant, replacement,
reinstatement or variation and namend” or “amended” will be considerad accordingly,

rassets’ ncludes present and future property, revenues and rights of every gescrplion,

“apnsent” shall be conatruad as including, without timitation, any autnorisation, consent,
approval, resolution, licence, examption, filing, notariaation or registration

“whis Deed" or any other agreement of mstrument is a reference o this Deed or that othed
agreement of instrument as fhe same may have been, or may from time 10 time ba, amandat,
novated, replaced, restated of supplementad provided that, whera the consent of the Rank is
regquired to such amendment, novation, replacement, restatemant of supplement, such
consent has been obtained;

a “guarantee” includes any guaranteeg, indemnily, countér Indemnity or ofher assurance in
respect of the indebtedness of any PErson,

the words "includes”, “including” and "in particular” shall be construed as being by way of
Hlustration or emphasis only and shall not be construed as, nor shall they take effect as,
fimiting the generality of any foregoing words;

saw” includes common or sustomary law, principles of equity and any consiitution, code of
practice, decree, judgement, decision, legislation, order, ordinance, regulation, bye-law,
statute, treaty or other legislative measure i any jurisdiction or any present or future divective,
regulation, guideling, request, rule or requirement (in each case, whather or not having the
foree of law but, if not having the torce of law, the compliance with which is in accordance with
the general practice of persons 1o whom the directive, regulation, guideline, request, rule of
raquirement 15 intended to apply) of any governmental, intergovernmental of syupranatonal

body, agenty, department or reguiatory, seli-regulatory or other authority or organisation,

a "person’ includes any pergon, firm, company, corporation, government, staie of agency of 2
state of any association, trust of partnership {whether or not having separafe legal personality)
or two or more of the foregoing,

a2 “regulation” includes any reguiation, rule, official directive, reguest of guideline (whether or
not having the force of the [aw} of any governmental, intergovernmental or supranational body,
agency, depariment of regulatory, self-regulatory or other authority of organisation

rights" includes all rights, tile, henefits, powers, privileges, interests, claims, authorities,
discretions, remedies, liberties, cpsements, quasi-easements and appurtenances {in aach
case, of every kind, present, suture and contingent); and

*gecurity” includes any mortgage, charge, pledge, fien, security assignment, hypothecation O,
trust or other arrangerment Tor the purpose of providing security and any cther gncumbrance of
security interest of any kind having the effect of securing any obligation of any person
{including, without limitation, the deposit of moneys, property of title documents with 8 person
with the intention of affording such persei a right of set-off or fien) ang any other agreement o7
any other type of arrangement having a gimilar effect

Clause and schedule headings are for ease of reference only.

A reference in this Deed to any person includes that person's sUCCessors in title, whether immediate
ar derivative and {in the casc of the Bank only} 18 permitied assigness and permitied transferses,
whether immediate or derivative.

if two Of Mo Dersong are included in the definition "Borrawer” then the use in this deed of the ward
“agrower’ shall be deemed 1o refer to such persons both together and separately and the

Form of Charge filed at the Land Registry under referencs MD1548G
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2.2

2.2.1

2.2

2.2.3
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Borrower's obligations shall be their joint and seversl obligations and each of them shall be primariy
Hable by way of indemnity Tor the liabifities to the Bank of the other or others of them,

COVENANT TO PAY

Covenant

The Borrower covenants that it wifl on demand pay to the Bank all moneys and discharge all
ohiigations and liabiliies now or hereafter dug, owing or incurrad by it {o the Bank when the same
become due for payment or discharge wheiher by acceleration or otherwise, and whether such
maneys, obligations or liabilities are expressed or implied; present, future, actual or contingent; joint
or several, incurred as princival or surety, originally owing to the Bank or purchased or otherwise

acauired by i denominated in sterling or In any other currency; or incurred on any banking account
of i any other manner whalsoover,

Certaip Habilities

The liabilittes referred {0 in clause 2.1 (Coverant) shall, without imitation, include:

all liabilities under or In connection with forsign exchangs transactions, interss! rate swaps and
hedging transactions and other arangements entered into for the purpose of limiting exposure to
fluctuations i imterest or exchangs rates,

all Habllites arising from the issue, acceptance, endorsement, confirmation or discount of any
rnegotiable or non-negotiable  instruments, documentary o other credits, bonds, guaranises,
indemnities or other instruments of any kind;

irterest {both before and after judgement) to daie of payment ot such rates and on such tarms as
may from time o tima be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and ungualified indemnity basis which may be incurred by the Bank
in relation to any such moneys, cbligations or lisbilities or generally in respect of the Borrower, and

all costs, charges, expensas and lighifties incurred as a resull of or pursuant fo the exercise of the
rights and powers contained in this Deed.

CHARGES
Fized charge

The Borrower charges to the Banl with full tlle guarantee as a continuing securily for the payment
and discharge of the Secured Liabilities the following assets, both present and futwre:

by way of legal morigage the Property; and
by way of fixed charge:

{0 all plant and machinery owned by the Borrower and s interest in any plant and machinery in
its possession located at the Property,

(i all fixtures and fittings from time to ime attached © the Property;

iy sl other chattels of the Borrower located at the Property and not ordinartly disposed of in the
ordinary course of business;

(ivi &l benefits in respect of the Insurances including all claims and the refund of any gremiums;
{vi  all rents receivable from any lease granted of the Proeperty; and
(vi) @l the goodwill of the Borrower's business carried on at the Property.

The Borrower confirms and agrees that at any time on or after the Enforcement Date, the Bank
andfor any Recatver may — as agent for the Borrowst — sell any assels of the Borrowear which have

Form of Charge fled et the Larxd Regishy under refersnce MD15480G
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3.3
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4.1

4.2

4.3

4.4

4.4 .1

442

4.5

not been removed from the Property. The Borrower hereby assigns and agrees to assign the
nroceeds of such sale o the Bank and agrees that the Bank may apply such proceeds in reduction
of the Secured Liabilities,

Set Off

The Borrower hereby agress that the Bank may at any time and from time to time withoul notice, sat
off any amounts owed by it to the Borrower in or towards satisfaction of the Secured Liabilities {wmch
shall be in addition to and without prejudice to such rights of set-off, combination, fien and cther
rights whatsoever conferred on the Bank by law} and may transfer any sum of sums standing 1o the
cradit of any account of the Borrower with the Bank at any of its branches, of whatever nature and in
whatever currency denominated, in or towards satisfaction of any sums due and payable from the
Borrower 1o the Bank undar this Deed or in or towards satisfaction of the Secured Liabilities,

if the liability in respect of which the Bank is exercising ils nghts of set-off is contingent, or not yet
payable, it shall autormatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. if the sums standing to the credit of any account of the Borrower with the
Rank at any of its branches against which set-off 1s to be made are not due or maturet or otherwise
payable, they shall notwithstanding anything to the contrary contained in this Decd be deemad
already io be so for the purposes of the set-off contemplated in this clause provided that the Bank
shall not be obliged to exarcise any right given 1o it by this clause,

UNDERTAKINGS

Duration

The undertakings in this clause 4 remain in force during the Security Period.
HMegative Pledge

The Borrower will not create or agree to create or permit to subsist any Security Interest over the
Charged Assels,

Deposit of deeds

The Borrower will deposit with the Hank (fo be held at the risk of the Borrower) all deeds and
documents of title relating to the Property and such other Charged Assets as the Bank may reguire,

Development and alterations

The Borrower will not, without the prior written consent of the Banl, make or permit others {o make
any application for planning permission in respect of any part of the Properly or make any struciural
or material aheration or addition to the Property or carry out or permit to be camed oul any
development (within the meaning of that expression in the Planning Acts) on any part of the
Property.

In the event that, during the Security Period, the Property is intended o be developed or is in the
course of development (in each case with the prior written consent of the Bank), the Borrower shalll

{i} proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with such development in all respects in conformity with all planning and oy-law consents
which shaif together with the plans and specifications be produced to the Bank for approval
prior to the commencement of any works of development; and

(i) obtain such further insurance as shall be reguired and specified by the Bank.

Repair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinery {or procure that they
are kept) in good repair and in good working order and condition (fair wear ana tear excepled in the

case of fitures, plant and machinery) and fully protected against damage or deteroration and not
carnmit any waste thereon or lessen the value thereof.

Form of Charge Fled &t the Lang Begistry under reference MD 15486
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4.7.2

4.7.3

4.8,

4.4

4.9.1

482

Access

The Borrower will permit any person appoiited by the Bank, without the Bank becoming fliable o
account as mortgages i possession, (at reasonable times and on rezscnable notice) fo enter on
and inspect the state of the Property and other premises (f any} on which the Borrower shall from
tHme to tims ba carying out any contract or other works,

MNotices

The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal having specific application o the Property or o
the ares In which B is situate, given or made by any planning authority or other public body or
authority whatever or in pursuance of the powers conferred by any cther statute.

The Borrower will, i reguestad by the Bank, without defay and at #s own cost iske all reasonable or
nacessary steps o comply with any such notice or order,

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against or in respect of any proposal for such a notice or
order as the Bank shall reasonabiy deam expadient.

Any compensation recelved by the Borrower as g result of any notice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acts

The Borrower will:

not do or knowingly omit or knowingly suffer to be done or omitied any act, matter or thing in, on or in
respact of the Property required o be done ar omitted by the Planning Acls or which shall

contravene the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, procesdings, costs, expenses, claims
and demands whatsosver in respect of any such act, matter or thing so contravening the provisions
of the Flanning Adts.

Land Fegistration Acts
The Borrower will not, without the orior written consent of the Banke

i parmit any person o be regisiered 3s proprietor under the Land Registration Acts of the
Fropery:

{iiy  creste or knowingly permil o arise or subsist any overriding interest affecting the Froperty
within the definition in the Land Registration Acls; or

(Hiy  permit any person o bacome enfitled o any propretary right or inlerest which might
regsonably be expected adversely to affec! the value of the Froperly or any other Charged
Asset therson.

The costs incurred by the Bank in lndging from tme 0 ime g notice or restriction against registration
of the Property shall be deemed 1o be costs properly Incurred by # under this Dead.

nsurances

The Borrower shall effect insurance of the Charged Assetls all such insurances fo be in amount and
in form and with an insurance campany or underwriters acceptable o the Bank (acling reasonably).

41402 f requested by the Bank:

Fors of Charge fed at the Land Registry under refersnce MDTEIBG
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4.10.3

4.10.4

4105

4.1

4111

4.11.2

4.12

4121

4122

413

{i) the Borrower must procure that at all times the Bank is named as co-insured on each such
insurance policy but without any liability on the part of the Bank for any premium in celation t©
those insurances; and

(i} the Borrower must procure that at ail times every such policy complies with the following
requirements:

(a) i must contain:

- a non-invalidaton and non-vitiation clause under which the insurances wili not be
vitiated or avoided as against any insured party or the Bank as & result of any
misrepresentation, non-disclosure, or breach of any policy term or conditon on the
part of the insured party, the Bank or any agent of the insured party or any
circurnstances beyond the control of the insured party or the Bank;

- @ waiver of the rights of subrogation of the insurer as against the Borrower, the
Bank and the tenants of the Property, and

- @ ioss payee clause in such terms as the Bank may reasonably require in respect
of insurance claim paymenis otherwise payable to the Borrower.

(b} the insurers must give at least 30 days' notice to the Bank it any mnsurer proposes o
repudiate, rescind or cancel any insurance policy, to treat it as avoided in whole oF i
part, or treat it as expired due to non-payment of premium or otherwise decline any vaid
claim under it by or on behalf of any insured party or the Bank and must give the Beng
the opportunity io rectify any such non-payment of premium within the notice period.

If the Borrower fails to comply with any of the provisions of this clause, the Bank shall immedaiately e
antitled 1o effect the Insurances concerned at the expense of the Borrower.

Except as provided below, the procseds of any insurance In respect of physical damage must be
used towards renlacing, restoring or reinstating the Property.

At the Bank's request insurance proceesds in respect of physical damage shall be used to prepay the
Secured Liabilities and until such payment occurs the Borrower shall hoid the insurance proceeds ofi
trust for the Bank (the perpetuity period for which trust shall be 125 years).

Restrictions on dealing with Charged Assels

The Borrower will not, without the prior written consent of the Bank (whether by a singie transaction
or a series of related or unrelated transactions and whether at the same time or over a period of
time) sell, transfar, lease or otherwise dispose of any of the Charged Assets or agree o do so.

The Borrower shall not, without first obtaining the express written permission of the Bank, exercise
any of the powers of leasing or of accepting surrenders of leases conferred by sections 98 and 100
of the Law of Property Act 1925 or by common law or vary any lease or lenancy agraenent of
reduce any sum payable under the same.

Power 1o remedy

if the Borrower at any time defaults in complying with any of its obligations contained ir this Deed,
the Bank shall, without prejudice to any other rights arising as a consgquence of such defaull, be
entitled to make good such default and the Borrower irrevocably authorises the Bank and iis
employess and agants by way of security to do all such things necessary or desirable in connection
with the same.

Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demand.

Leasehold Property

If the Property is leasehold, the Borrower undertakes to comply with the terms of the lease and
immediately inform the Bank if any notice is received from the lessor relating to any actual or

Form of Charge fled af the Lang Registry under reference MDY 548G
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suggested breach of the lease or threatening action or proceedings for possession or to forfell the
lease.

FURTHER ABBURANCE
Further assurance
The Borrower shall, if and when required by the Bank:

execute such further Security interests and assurances in favour of the Bank and do all such acls
and things as the Bank shall from time o time require over or in relation o aff or any of the Charged
Assets o secure the Secured Liabilities or 1o perfect or prolect the security infended o be created by
this Deaed over the Charged Assets or any part thereof or o faciitate the realisation of the same; and

affix to such items of the Charged Assets or endorse or cause to be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable idenbfication markings as the
Bank shall require refarring or drawing atiention fo the secunty constituted by or pursuant to this
Dead.

POWIERS OF THE BANK
Powers on enforcement

A any time on or after the Enforcemant Date, or if requested by the Borrower, the Bank may, without
further notice andd whether or not 2 Recever shall have been appointed, exercise all the powers
conferred on mortgagees by the Law of Property Act 1825, as varned or extended by this Deed, and
all the powers and discretions conferred by this Decd on g Recaiver elther exprassly or by reference.

Sobsequent Security Interests

If the Bank recelves notice of any subsequent Sacurity Interaest affecting the Charged Asseds or any
part thereof, the Bank may open & new account for the Borrower

If it does not open a new account then, unfess the Bank gives axprass wrilien notice to the contrary
to the Borrower, i shall nevertheless be treated as if it had openad 8 new account at the time when i
received such notice znd as from that time all payments made by or on behalf of the Borrower 1o the
Bank shall be credited or be treated as having been credited o the new account and shall not
eparate 1o reduce the Secured Liabiiities at the ims when it received such notice.

Statutory power of leasing

The Bank shall have the power to lease and make sgreements for kases at a premium or otherwise,
to accept surrenders of leases and io grant options on such terms as the Bank shall consider
expedient and without the naed to observe any of the provisions of sections 88 and 100 of the Law of
Froperty Act 1925

Contingencies
if the Bank enforces the security constituled by this Deed at a time when no amount in respect of the
Secured Liabilitles is due and pavable, the Bank {or the Receiver) may pay the orocesds of any

recoveries effected by it into a suspense account.

The Bank may (subject fo the payment of any claims having priovity o this seourity) withdraw
amounts standing to the credit of such account for application as follows:

{n paying all costs, charges and expenses incdrred and payments made by the Bank {or the
Receiver) in the course of such enforcement;

(il paving remuneration to the Receiver as and when the same becomes due and payable; and

(i paving amounts due and payable in respect of the Secured Liabilites as and when the same
pecome due and pavable.

Form of Charge fed at the Land Registry under reference MD75485G
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Fower of sale and vght of consolidation

Sactions 99 and 103 of he Law of Property Act 1825 do not apply 1o the securily consiilued by tnis
Ligedd,

APPOINTMENT AND POWERS OF RECEIVER
Appointmant
At any time on or after the Enforcerment Date, or If reguested by the Borrower, the Bank raay ?t;s‘v

instrument in writing sxecuted as & deed or under the hand of any duly authorised officer appoint
Receiver of the Charged Assets or any part hereof.

shall have power (o act severally

Wnare more than one Receiver is »:sg“apu nied, each joint Feceiver 3
at the Bank may spocify o e

independantly of any other joint Receivers, except o he extent th
contrary in the appointmeant.

ubject to section 45 of the Insolvency Act 1888) remove any K
,wwas’ns ng:m m mr éws" in his ol arwd rnay {subject to the provis sions of ; any applics
acirninistrator ;“s? the Bomower previously appointed by the Bank where the
oifice,

Heceiver as agent

A Racelver shall be the agent of the Borrowsr and the Borrower shall be solely responsivla for bis
acs or defaults and for dis remun &raﬁaamk

Powers of Recsbver

A Receiver shall have all the powers conferred from tme tr:* time o
receivers and sdminstrators by statute and Dowar on ﬁe% alf ardd o he axy »
do, o ot to do, anything which the Borrower could do, or omit to do, in relation o the
Assets or any part thereof including:

POy N modrainstrative
H ?’ﬁ%::% Boreows

oy

Chargad

.

in, ang give 8 good discharge for, all or any of the Charged

:

imke possession of, collect and
Assels, andior

exercise in respect of the Charged Assets all voting or other powers or rights avalable to a
registered or other hoider in such manner ag be may think fit; and/or

parry on, manage, develop, reconstruct, amalgamate or diversify the business of the Borrower or any
paart f;hmm? ancior

7

lease or otherwise acquire and develop or improve properdes of other @ssels without being
rasponsible mg' foss Of dampge; andior

raize or borrow any money from or incur any ofber labilty to the Bank or ofners on s ia im‘ﬁm, ‘;&2‘*;
o without security, as he may think Gt and so that any such seounty may ©
the whoie or any part of the Charged Assets ranking in priority 1o this sec

sell lat surrender or accent surrenders, grant licences or otherwise dispose of or deal with all o
of the Charged Assets for such considerstion and ganers Iév‘ on such terms and condiions ¢
think fit and the conaidergiion for such sale, leass or d pm ion may %‘3@ for cash, debs

pther obligations, shares, stock, securities or umw saluable m;%"m ergtion and
immediately or f”f; mmimwam ;"gs"wj oyer such pe md s he shall ? ik fit and so thal any
consideration received or receivable shall immed ﬁm by b and become chiarged with the payment of

il the Secured Liabilities, andfor

e besamin q @ Subsidiary of the Barr
‘:; interests in all or any of the m, '
or cease U rade and To purchass leas

promote the formation of companies with a view o the
and purchasmng, | a’%g( i'wﬁ;’wg ar Q}E‘hé’*”‘aﬁf 2L TN

&
Assets or otheryiss, s

bt
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license or gtherwiss aoquire all or any of the Charged Assets on such terms and conditions as he
may think fit, andfor

make gny arrangemeant of compromise or enter inloe, or cancel, any contracts which he shall think
expodient; andior

make and effect such repairs, renewals and Improvements to the Charged Assels or any part thereof
as he may think fit and maintain, renew, take oul or increase insurances; andfor

F appoint managers, agents, officers and employees for any of the purposes referred to in this clause

7.3 andfor

make oalls conditionally, or unconditionally, on the members of the Borrowsr in respect of uncalied
capital, andfor

institute, continug, enforee, defend, settle or discontinue any actions, suils or procsedings in relation
to the Charged Assets or any part thereof or submit to arbitration as he may think fit, and/or

delegate his powers in secordance with clause 10 (Dedegation), andior

sign any document, execute any deed and do all such other acts and things as may be considered
by him o be incidental or conducive to any of the matlers or powers referred o in this clause 7.3 or
to the reafisation of the soourity created by or pursuant to this Deed and to use the name of the
Horrower for all the purposes referred o in this clause 7.3

Remunsration

The Bank may from time {0 time determine the remunergtion of any Receiver and section 1088} of
the Law of Property Act 1825 shall be varied accordingly,

APPLICATION OF PROGEEDS

All moneys received by the Bank or by any Recelver shall be applied, afler the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority 1o the Secured Liabilities,
in or towards satisfaction of such of the Secured Ligbiliies and in such order as the Bank in s
absclute discretion may from tims to tme conclusively determing, axcept that the Bank may credit
the same to & suspense account for so long and in such manner as the Bank may from time to tima
conclusively determineg and the Receiver may reiain the same for such pericd as he and the Bank
sonsider axpedient

PROTECTION OF THIRD PARTIES
Deemed right to enforce

In favouwr of any purchaser {as defined in section 208 of the Law of Properly Act 19258} or person
dealing in good ith, the Secured Uabilities shall be deemed o become due, and all rights of
enforcement conferred on the Bank by the Law of Property Act 1825, as varied and extended by this
Deed, shall be deemed o arise, immadislely after the execution of this Deed,

Mo enquiry required

MNo purchaser or other person dealing with the Bank or a Recsiver shall be bound or concerned to
enguire whether any powsr exercised or purporied to be exercised under this Dseed has become
exercisable or whather any monegy 8 due on the securily of this Deed or as fo the propristy or
regularity of anv sale by, or other dealing with, the Bank or such Recsiver or be concernad with
notice (o the contrary, Any such sale or dealing shall be deemed 10 be within the powers conferred
by this Deed and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of altornsy or in any other manner to any person
any right, power or discretion exercisable by it undar this Deed. Any such delegstion may be made

Foem of Chavgs Yed of the Land Registry under referance MDT58485
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on the terms (including power o sub-delegate) and subject lo any regurations which the Bank ar
SUCH ﬁamm ver (as the case may be) may think fit Nwih “““ e Ha @5« nor any Receiver will be in an
way jiahle or responsible to the Borower for any loss or liabdity arising from any act, .m’“%h
prission or misconduct on the part of any such dalegate o 1 sbwdeﬁﬁgme

INDEMNITIES

Enforcement costs

The Borrower shall on demand, indemnify the Bank against any cost, loss or hability curred by e
Bank or by any Hecaiver 88 8 1 m;ﬁaﬁ of the enforcamarnt, gaé“mwwﬁiw or sttempted preservation o
any of the security createa by or pursuant to this Dead or any o i the Charged Assets,

lndemnity from Chargad Assets

The Bank and E;"E};’ Reveiver, gitomey, ags - :
and the officers and emplovees of the Bank ;;s"mé By HUL 3 Rl ive ,attormesy, gwt or zcw%"zau, gm:&z;;‘z

{2ach an ”mf:&@emm?lmi Pariy"y shall be entithed to o8 i Asmets i
respect of all coste and losses which may be incurred i‘;‘y o ge:\if«« aguinst, "§ {or by or

againgt any manager, agent, officer or emp uyﬂm for whose lability, act or omiss f:f 1any of them may
be answerable} at any time relating to or arising cut of or as a consequense of:

anything done or omitied in the exercise, of purported avercise, of the powars contained In s
Dead; or

any breach by the Borrower of any of its obligations under this Deed; or

any claim made or asserted against an indemnified Party which would not have faery If this
had not been executad and which was not caused by the gross negligence or willul detaui o

relpvant Indemnified Party.

Power of attorney

The Borrower, by way of securily {and {0 secure g}m;‘%s”:ﬁm yn ste of any delegates),

appoints eack u% the Bank and @ w Recelver and their respective delegatos mw}szﬁiég
aftorney inits name and on its behalf
o execute and complete any documents or instruments whic “L g Bank or such Receiver may

raguire for perfecting the fitle

its nomines Or any surchasarn

of the Bank to the Charged Assets or for vesting the same in the Bank,

io sign, execute, seal and deliver, and otherwise perfect, any further Security interest or cocument
referred to in olause 5.1 (Further asswrance), ard

otherwise generally 1o sign, seal, sxecute and delver all daeds, agreements and other docaments
and to do gl aots and things which may be reguirad for w ful seof all or any of he powers
conferred on the Bank or 8 Receiver under ‘i'ai. Dead or which may be deamead mpm nt by the
Bank or a Recelver in connection wilh any di realisation or geiting in of the Charged Assals
o any part thereof or In connection with any e:}%é rexercise of any power under this Deed,

| exes

Ratification

The E&gx rower ratifies ma‘é nd agress to ratify and confirm all acte
attorney pursuant o Cau 2. g of attorney) shall do, or purport o do,
DOWETS us der clause 127

and things which m‘sg;
i the exergise of i

Foren of Charge filed al the Land Regisiry under refarance MO1545G
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MISCELLANEQUS PROVISIONS
Continuing securily
This Deed and the obligations of the Borrower under this Dasd shall:

secyre the ultimate balence of the Secured Liabidities and shall be 8 continuing security
notwithstanding any sellermant of account or other matier whalsoever,

be in addition to, and not prejudice or affect, any present or fulure Collatersd Instrument, Security
Interast, right or remedy held by or available 1o the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Coliatersl
Instrument, Security Interest, right or remedy,

Setilements conditional

Any seitlement or discharge between the Bank and the Borrower shall be conditional on no securily
of, or disposition or paymeant to, the Bank (whether by the Borrower or otherwise) being avoided or
raduced or required to be paid away or refundsd by virtue of any requirement or enactrent (in each
case whether or nol having the force of law and whether relating to bankruptoy, insolvency,
Hguidation, adminstration or otherwise) at any time in foree or by virlue of any obligation to give
effect to any preference or prionty and the Bank shall be entitled to recover the value or amount of
any such sscurity or payment from the Borrowsr and to enforce this Desd as i such setilement or
discharge had not oocured.

Land Hegistry

In respect of the Property charged by this Deed, the title to which is or is to be registared at the Land
Regislry, the Bommower,

)] certifies that the securlly created by this Deed does not contravene any of the provisions of the
conglifutional documents of the Bomowsr; and

{if} hereby applies o the Land Registry for the entry of the following restriction in the
Proprictorship Register of any relevant Property:

“‘No disposition of the registered esiale Dy the proprisior of the registered sstate or by the
gropristor of any registered charge nol being a charge registered before the entry of this
restrction s to be registersd without a writfen consent signed by the proprietor for the time
being of the charge daled [the date of this Deed] in Tavour of Handelshanken pic referred o in
the charges register”

The obligation on the part of the Bank to make further advances o the Borrower under any faciiity or
other documentation issued by the Bank io the Borrower shall be deemed o be incorporated in this
Dead for the purposes of Saction 9401} of the Law of Property Acl 1925, Ssction 48(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rulas 2003 and for the purposes of the
Land Registration Rules 2003 and Saction 48(3) of the Land Registration Act 2002 the Bank harsby
applies to the Chief Land Registrar to enier 2 note of such obligation on the register of each of the
tittes referred to in clause 13.3.1

Mo responsibility for loss

Neither the Bank nor any Receiver shall be responsible for any loss occasioned by the timing of the
exarcise of iz powers under this Dead.

Mo Hability as morfgages in possession

Neither the Bank nor any Recsiver shall be lable o 2ccount a3 mortgagee of haritable creditor in
possession in respect of all or any of the Charged Assets or be liable for any loss on reslisation or for
any negect or default of any nature whalscever for which a morlgages or herilable credilor in
possession may be liable as such.

Forre of Sharge Fed at the Landg Registry under refergnos MDTEL0G
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CHANGES TO THE PARTIES AND DISCLOSURE
Assigaments snd ransfers by the Borrower

The Borrower may not assign any of its rghts or transler any of its rghts or obligations under this
Deed,

assignments and transfers by the Bank and disclosure

e Bank may assign and transfer any of its a“f:g and obligations under this Dead 10 any parson or
q.ﬁ"ii’%ﬁ?!.‘a ise grant an interest in therm o any person.

EARTIAL INVALIDITY

If, at any time, any provision a}f this Deed I8 or becormes llegal, invalid o muas

mﬁg‘a{;f‘:i under any law of any junsdiction, neither the legality, valioib,

remgining provisions nor the E‘”‘iwﬁ'iy validity or snforceatil fsa;«:?m ....... fi g:ag"s;;wigéa;am; umﬁe@s’ 1hy

other jurisdiction will in any way be affectad or impaired.

MOTICES

Any communication to be made by the Bank under or in connection with this Deed shall ne made i

wiriting and, unless othenwise stated, 1 m‘g be made by fax or letter to the za-:féahi resy of the Borrows
krcwwn 10 the Bank.

Accounis
n any liigation or arbitration proceedings anis st of or in connection with i
gﬁ:fﬁ» in the accounis maintainad by the %"Mﬂ { as@ ;jz" 1 i«;}a e evidence of the
?rﬁéam.

Certificates and determinations

Any certification or determination by the Bank under this Deed s, in the absence of manifest erar,
conciusive evidence of ;m matters 1o which f relates,

Mo set-off by the Borrower

All payments t© be made by the Borrower under this Deed shall be calculated ane be made withul
(antl free and clear of eny deduction for) setol or cowr "ﬁwmiz«a .

LAW OF PROPERTY (MISCELLANEDUS PROVISIONS) ACTT 158%
For the purooses of the Law of Prope ;“i; Miscellaneous Provisions) Act 19388, any g:‘}f'm:‘ na of each
docurnaent governing the terms of the Secured Liabilities and relati g o any d ﬁ;g gsition of property
shall be deemed o be incorporated in this Deed.

THIRD PARTY RIGHTS

Smve as permitled in this Deed, a pérson why
Contracts (Rights of Third Farties) Act 1888 o enforce any mr{‘a’ of thi

s ool B oparty o this Deed has no dghts under the
s Deed. This clause 19 iw%

not affect any right ar remeady of sny person which exists or s available olherwise than pursuant 1o
that Act
EXECUTION A8 A DEED
The ?ﬁaz‘”ii%’*% agree and confirm that this Deed shall take effect 88 a deed notwithstanding that the

Bank may have executed this Deed under hand only.

Farr of Chargs Blad sl the Land Reggstry usder refersnos MOTE480
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21 GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with |t are governed by,
and construed in accordance with, English v,

This Used has been entered info as a dead atl the date stated af the beginning of this Deed.
SIGNATORIES
Borrowsr
Executed a3 a deed
by the Borrowear

acting by two directors or
by a dirsctor and the company secretary

et o ot ot g

For and a behaif of the Bank
.";".ﬁ

Authorised Signatory ="

O I200GT 201971 53403

Form of Cherge fed 8t the Lend Registry under reference M B4806
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