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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

BALANCE SHEET
31 DECEMBER 2017

2017 2016
Notes £ £

FIXED ASSETS
Tangible asscts 4 67,690 23,796
CURRENT ASSETS
Debtors 5 255,257 272,433
Cash at bank 109,436 135,551

364,693 411,984
CREDITORS
Amounts falling due within one year 6 (171,883) {104,734}
NET CURRENT ASSETS 192,810 307,250
TOTAL ASSETS LESS CURRENT
LIABILITIES 260,500 331,046
CREDITORS
Amounts falling due after more than one
year 7 (32,299) -
NET ASSETS 228,201 331,046
CAPITAL AND RESERVES
Called up share capital 12 12
Retained earnings 228.189 331,034
SHAREHOLDERS' FUNDS 228,201 331,046

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 Decamber 2017 in
accordance with Section 476 of the Companies Act 2006,

The dircctors acknowledge their responsibilitics for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Scctions 394 and 395 and which otherwise comply with the requircments of the Companics Act 2006 relating to

financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

BALANCE SHEET - continued
31 DECEMBER 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part |5 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors on 28 September 2018 and were signed on its behalf
by:

S G Ball - Dircctor

The notes form part of these financial statements
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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. STATUTORY INFORMATION

Altaire Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with FRS102 "The Financial Reporting Standards
applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime,

The disclosure requirciments of section 1A of FRS102 have been applicd other than where additional disclosure
is required to show a true and far view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

Turnover
Turnover represents the value of goods and services provided under contracts to the extent that there is a right to
consideration and is recorded at the value of the consideration due,

Where a contract has only been partially completed at the balance sheet date turnover represents the value of the
service provided to date based on a proportion of the total expected consideration at completion. Where
payments are received from custorers in advance of services provided, the amounts are recorded as deferred
income and included as part of creditors due within one year.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life or, if held under a finance lease, over the lease term, whichever is the shorter,

Plant and machinery - 25% Straight line
Computer equipment - 25% Reducing balance and 33% Straight line
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Financial assets
The Company has elected to apply the provision of Section 11 Basic Financial Instruments’ and Section 12
'‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Basic financial assets, which include trade and other receivables and cash and bank balances are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method, unless the arrangement constitutes a financial transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Financial liabilities

Basic financial liabilities which include trade and other payables, are initially measured at transaction price and
subsequently measured at amortised cost, unless the arrangement constitutes a financing transaction where the
debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of the proceeds received net of direct
issue costs. Dividend's payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

3. EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 25 (2016 - 21 ) .
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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

4. TANGIBLE FIXED ASSETS

Plant and Computer
machinery equipment
£ £
COST
At | January 2017 3,4%0 47,181
Additions 1,038 87,008
At 31 December 2017 4,534 134,189
DEPRECIATION
At 1 January 2017 1,266 25,015
Charge for year 1,032 43,120
At 31 December 2017 2,298 68,735
NET BOOK VALUE
At 31 December 2017 2,236 65,454
At 31 December 2016 2,230 21,566

The niet book value of tangible fixed assets includes £ 51,678 inrespect of assets held under hire purchase

Totals
i

50,677
88,046

138,723

26,881

44,152

71,033

67,690

23,796

contracts.
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade debtors 146,200 157,589
Other debtors 109,057 114,844
255,257 272,433
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Hire purchase contracts 25,839 -
Trade creditors 23,897 23.258
Taxation and social security 79,799 69,060
Other creditors 42,348 12,416
171,883 104,734
- CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
’ YEAR
N7 2016
£ £
Hire purchase contracts 32,299 -
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ALTAIRE LIMITED (REGISTERED NUMBER: 03799833)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

g, SECURED DEBTS

The following secured debts are included within ereditors;

2017 2018
£ £
Hire purchase contracts 58,138

9. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

During the year, advances totalling £57,891 (2016: £60,231) were made to the company's directors. Amounts of
£88,512 (2016: £62,139) were repaid prior to the year end. The balance outstanding at the vear end was £11,569
(2016: £42.190)

Interest has been charged by the company at HM Revenue and Customs official rate of interest and advances are
repayable on demand.
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