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Sony Entertainment Holdings Europe Limited

Strategic Report for the Period from 1 October 2020 to 31 March 2021

The Directors, in preparing this Stratcgic Report for Sony Entertainmeint Holdzings Europe Limited (“the
Company"). have complicd with section 414C of the Companics Act 2006:

Fair review of the business
The Company has not traded during the period. The Company-received no income and incurred no cXpenditure
and therefore made neither profit nor loss (2020: profit of £103.161.000).

The Company' received no dividends during the year (2020: £1.288.162.000).

The total asscts for the financial year amounted to £105.900.000 (2020: £105.900.000). and the net assets are
£104.844.000 (2020: £104.844.000).

Principal activities
The Company's principal activity in the year was 10 hold investments.

Principal risks and uncertainties
The key business risks and uncertaintics alfectiig the Company are considered to relate to the carrying value of
the investments in its subsidiary undertakings”

These are mitigated by reviewing rolting Torecasts of the subsidiaries an&fgr_oup undertakings to understand the
ongoing position.

S172 Statement

Section 172 requires a Director to hive regard to the following matters. among others. when discharging their
duty: the likely consequences of any decision in the long term: the interests of the Company's cmployees: the
duty need to foster the Company's‘buiiness relationships with suppliers. customers and others: the impact of the
Company's operations on the community and the environment: the desirability of the Company maintaining a
reputation of high standards of busincss conduct: and the need to act fairly with members ol the Company.

The Company is wholly owned subsidiary of Sony Corporation of America and has no employecs. customers or
suppliers. however. as a subsidiary holding company within the Sony Group. the Directors consider the impact
of the Company's activitivs on ifs sharcholder. its subsidiarics. the Sony businesses that have an interest in the
Company's investments and other stakeholders.

The Directors provide the highest standards of governance to ensure that they comply with the Group policics
and maintain high standards of business conduct. Any deccisions taken will be aligned to the strategy and
standards of the Sony Group and be made in the best interest of all stakeholders.

The Sony Group Corporation Corporate Report 2021 contains detailed information on stakeholder activities and
considerations undertaken within the Group.

Future developments
There are no major lwure developments that will have impact on the Company. The Directors do not plan to
dissolve the Company in the foreseeable future.

Key performance indicators . )

Given the straightforward nature of the business. the Company's Directors are of the opinion that using key
perfonmance indicators is not necessary for an understanding of the development. performance or position of the
business. '
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So‘rely Entertainment Holdings Europe Limited

Strategic Report for the Period from 1 October 2020 to 31 March 2021 (continued)

Research and development
“'I'he Company does not engage in any research and development activitiés,

Approved by the Board on 23 November 2021 and si:gned on its behalf' by
Antony Gry Trance

A France
Director
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Sony Entertainment Holdings Europe Limitéd

Directors' Report for the Period from 1 October 2020 to 31 March 2021

The Directors present their report and the Financial Statements for the period from | October 2020 to 31
March 2021.

Directors of the Company
The Directors of the Company who were in oftice during the ycar and up to the date of signing the Financial
Statements were as follows:

A France
K Halby
“I' Scarpaci

The Directors holding oftice at 31 March 2021 did not hold any beneficial interest in the issucd share capital of
the Company for the period from | October 2020 to 31 March 2021.

Dividends
The Company do not recommend the payment of a dividend (2020: £1.008.024.000).

Political and charitable donations
During the year the Company made no political or charitable donations (2020: £nil).

Disclosure of information to the auditors
In accordance with section 418 ol"the Companics Act 2096, cach Director in office at the dite of the Directors’
Report is approved confirms this?
e 50 e as he or she is awure: there is no relevimt pudit information of which the Gompany's auditors
arc unaware: and ’

e he or she has taken all the steps.un they ought o hive taken as a Directort in order 1o make himself or
herself aware of any relevant: aidit information aind to establish that the Company's auditors arc
aware of that information.

This confirmiation is given and.should be interpreted in accordance with the provisions of section 418 of the
Companies Act 2006.

A qualitying third party‘indemnity provision (made by the Group or otherwise) was not in force for the benefit
of one or mare directors at any time during the financial year. or at the time when the report is approved.
Reappointment of auditors

PricewaterhouseCoopers LUP have indicated their willingness to bc reappointed for another term and

appropriate arrangements have been put in place for them to be deemed reappointed as auditors in the absence
of an Amnual General Meeting.

Approved by the Board on 23 November 2021 and signed on its behalt by:

Antony Guy Trance

A France
Director



Sony Entertainment Holdings Europe Limited

Statement of Directors' responsibilities in respect of the Financial Statements

The Directors are responsible for preparing the Annval Report and the Financial Statements in accordance
with applicable law' and regulation.

Company' law requires the Dircctors to prepare financial statements for each financial y¢ar. Under that law the
Directors have prepared the Financial Statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards. comprising FRS 102 ~The Financial
Reporting Standard applicable in the UK and Republic of [reland™. and applicable law).

Under company law. the Directors must not approve the Financial Statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company* and of the profit or loss of the Campany- tor that
period. In preparing the Financial Statements. the Directors are required to:

sclect suitable accounting policies and then apply them consistently:
state whether applicable United Kingdom Accounting Standards. comprising FRS 102 have been
followed. subject to any material departures disclosed and explained in the Financial Statements:

¢ make judgements and accounting estimates that are reasonable and prudent: and

e prepare the Financial Statements on the going concern basis unless it is inappropriate to presume
that thc Company will continue in busincss.

The Directors arc responsible for safeguarding the assets of the Company and hence for taking rcasonable
steps for the prevention and detection of fraud and other irregularities.

The Directors are also responsible for keeping adequate accounting records that are sufficient to show and

explain the Company's transactions and disclose with reasonable accuracy at any time the financial position of
the Company and enable them to ensure that the Financial Statements comply with the Companies Act 2006.



Sony Entertainment Holdings Europe Limited

Independent Auditor's Report to the Members of Sony Entertainment Holdings
Europe Limited

Report on the audit of the Finaucial Statements

Opinion
In our opinion, Sony Entertainment Holdifigs Europe Limited's financial statements:

+ glve a true and fair view of the state of the Company's affairs as at 31 March 2021 and of its result for the period from 1
October 2020 to 31 March 2021;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards; comprising FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of lreland” and applicable law): and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the Financial Statements, '[ncluded within the Annual Report and Financial Statements (the “Annual
Report”), which compnse. the Balance Sheet as at 31 March 2021; the Profit and Loss Account, the Statement of Changes
in Equity for the period then ended and the notes to the Finangial Slatemenls which include a description of the significant
accounting poficies.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) ("ISAs (UK)") and applicable law,.Our
responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the Financial
Statements section of our report, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the Company in atcordance with the ethical reqﬁiremenls that are relevant to our audit of
the Flnanclal Statements in the UK, whu,h includes the FRC's Ethical Standard. and we have fulfilled our other
ethica! responsibilities in accordance with these requnremen!s

Conclusions relating to going concern

Based on the work we have performed; we have not identified any material uncertainties relating to events or conditions that.
|nd|v1dual|y or collectively. may cast sigriificant doubt on the company's abllity to continue as a going concern for a peried of
at teast twelve months from when the Financial Statements are authorised for Issue.

In audiling thé Finanijal Statements, we have concluded that the Directors’ use of the going concern basis of accounting
‘in the preparation of the Financial Statements is appropnate

However, becaase not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
;'Company s ability to continue as a going concern.

Our responsibilities and the respansibilities of the Directors with respect to going concern are described in the relevant
sections of this report,
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Sony Entertainment Holdings Europe Limited

4

Independent Auditor's Report to the Members of Sony Entertainment Holdings
Europe Limited (continued)

Reporting on other information

The other lnformahon comprises all of the information in the Annual Report other than the Financlal Statements and
our auditors” report thereon. The Directors are responsible for the other information. Our opinion on the Financial
Statements does not cover the other information and, accordingly. we do not express an audit opinion or, except to the
extent otherwise explicitly stated in this report, any form of assurance thereon.

in connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Financlal Statements or our knowledge
obtained in the audit, or otherwisé appears to be materlally misstated. If we identify an apparent material
inconsistency or material misstatement; we are requifed to perform procedures to conclude whether there is a material
misstatement of the Financial Statements or a material misstatement of the other information, If, based on the work we
have performed, we conclude that there Is a malerial_ misstatement of this other information, we are required to report that
fact. We have nothing to report based on these responsibisties.

With respect to the Strategic report and Directors' Report, we also considered whether the disclosures required by the
UK Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Strategic report and Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information gwerv in the Strateglc report
and Directors’ Report for the period ended 31 March 2021 Is consistent with the Financial Statements and has been
prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of IhefQompany and its environment oblalried in the course of the audit, we
did not identify any materia| misstatements in the Strategie report and Directors’ Repont,

Responsibilities for the Financial Statements and the audit

Responsibilities of the Directors for the Financial Staternents

As explained more fully in the Statement of Directors’ responsibilities in respect of the Financial Statements, the Directors
are responsible for the preparation of the Financial Statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The Directors are also responsible for such intemal control as they determine is
necessary to enabfe the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the Financlal Statements, the Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting untess the Directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Audtitors' responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion: Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can afise from fraud or error and are considered
matenal if, mdwtdually or in the aggregate, they could reasonably be expected to lnfluenoe the economic decisions of users
taken on the basls of these Financial Statements.
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Sony Entertainment Holdings Europe Limited

Independent Auditor's Report to the Members of Sony Entertainment Holdings
Europe Limited (continued)

“Irregularities, including fraud, are instances of non-compliance with laws and regulalions.f We design procedures in line with
our responsibilities.. oullined above, to detect material misstatements in respect of iregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to compliance with tax legislation, and we considered the extent to which non-compliance might
have a material effect on the Financial Statements. We also considered those laws and regulations that have a direct
impact on the Financial Statements such as the Companies Act 2006. We evaluated management's fncentives and
opportunities for fraudulent ]‘n’énipulatién of the Flpancial Statements (including the risk of override of controls), and
determined that the principai risks were related fo mahagement bias in accounting estimates. Audit procedures
performed by the engagement team included:

« discussions with management, including consideration of known or suspected instances of non-compliance with laws
and regufation and fraud; 3

. aud'i‘iing the risk of management override of fgq‘ntrols particularly testing accounting estimates (because of the risk of
management bias), and evaluating the business rationale of significant transactions outside the normal course of
business;

« reviewing minutes of meetings: .

« designing audit procedures to incorporate unpredictabiiity around the nature, timihg or extent of our testing.

There are inherenl limitations in the audit procedures described above. We are less likely to become aware of instances
of nigfi\-wmpi{énce with laws and regulations that are not closely related to events and transactions reflected in the
Financial Statements Also, the risk of not detecting a material misstatement due to fraud Is higher than the risk of not
delect'ing one resulitng from error, as fraud may invoive deliberate concealment by, for example, forgery or intentional
misrepresentations. or through collusion. '

A further desdijiplion of our responsibilities for the audit of the Financial Statements is located on the FRC’s website
al: www.frc.org.uk/auditorsresponsibiliies. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accerdance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.
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Sony Entertainment Holdings Europe Limited

Independent Auditor's Report to the Members of Sony Entertainment Holdings
Europe Limited (continued)

Other requived reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are reqliired to report to you if, in our opinion’,

» we have not obtained all the information and explanations we require for our audit; or

» adequate accouniing records have not been kept by the Company: or retumns édequale for our audit have not been
received from branches not vi?,ﬁed by us:or

« certain disclosures of directors’ remuneration speified by Jaw are not made; or

» the Financid} Stalements are not in agreement with the accountifig records and returns,

We have no exceptions to report arising from this respons'ibjlity.":

David Beer (Serior Statutory Auditor) "

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Watford

2_4_ November 2021



Sony Entertainment Holdings Europe Limited

Profit and Loss Account for the Period from 1 October 2020 to 31 March 2021

18 months
6 months ended ended 30
31 March September
2021 2020
Note £000 £000
Impairment of investments - (1.185.046)
Other opcrating income - 56
Opecrating loss 4 - (1.184.990)
[ncome from shares in group undenakings 5 - 1.288.162
- 1.288.162
Profit before tax ' - 103.172
Ia\ on profit 9, - ah
Profit for the financial period - 103.161

The above results were derived [rom contiing operations.

“The Company has no other cmnprdwnii;’ivc income for the year other than the results above and therefore no
Statement of Comprehensive Incomd iy presented.

“*Fhe notes on pages 13 to 20 form an integral part of these Financial Statements.
Page 10



Sony Entertainment Holdings Europe Limited

(Registration number: 03602378)
Balance Sheet as at 31 March 2021

31 March 30 September
2021 2020

Note £000 . £000
Fixed assets
Investinenis 10 105.900 195.900;
Creditors: amounts falling due within one vear 1 (1.056) {1.056)"
Total assets less current liabilities 104.844 104.844
Net assets 104,844 104.844
Capital.and reserves )
Called up share capial 12 100.000 100.000"
Profit and loss account 4.844 4.844
“Total equity 104.844 104.844

The Einancial Statements oli'Son)“ Entertainment Holdfflgs Europe lsimiiled (regislrii}on number: 03602378) on
pages 10 to 20 were approved and authorised by the Board of on 23 Noyember 2021 and signed on its behalf by:

Antony Guty Trance

& ’
A France
Director

The notes on pages (3 to 20 form an integral part of these Financial Statements, .
Page 11



At | October 2020
Total comprehensive income

A131 March 2021

At t April 2019

Profit for the period

‘[otal comprehensive income
Dividends

Other movements on reserves

AL30 S::cplcmbcr 2020

Sony Entertainment Holdings Europe Limited

Statement of Changes in Equity for the Period from 1 October 2020 to 31 March 2021

Called up share

Profit and loss

capital Share premium account Total
£000 £000 £000 £ 000

100:000 - 4.844 104.844

100.000 - 4.844 104.844

Called up share Profit and loss

capital Share premium account Total
£000 £000 £000 £000

100.000 617.220 292.487 1.009.707

- - 103.161 103.161

- - 103.161 103.161

- - (1.008.024)  (1.008.024)

- (617.220) 617.220 -

100.000 - Ak 104.844

The notes on pages 13 (o 20 lorm an integral part of these Financial- Statements.
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Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021

1 General information

Sony' Entertainment Holdings Europe Limited (“the Company") .is a private company' limited by share
capital and is incorporated in the United Kingdom and registered in fingland and Wales.

The address of its registered office is:
100 New' Bridge Street

London

EC4V 6JA

The nature of the Company*s operation and its principal activity are set out in the Strategic Report on page 2.

Statement of compliance

The individual Financial Statements of the Company have been prepared’in compliance with United Kingdom
Accountmg Standards. including Financial Reporting . Standard 102, ‘The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ircland’ {*FRS 102") and the Companics Act 2006.

o

2 Accounting policies

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these Financial Statements are set out
below. These policies have been consistently applied to all the years presented. unless otherwige Stated. The
Company' has adopted FRS 102 in these Financial Statements.

Basis of preparation
These Financial Statements have been prepared on a going concern basis under the ‘historical cost convention
and in accordance with the Companics Act 2006.

The prepamnon of financial statements in conformity \\nh FRS 102 l‘quIlI‘eS the use of certain critical
accounting cstimates. Jt also requires management 10 exercise its judgement in the process of applying the
Company's accounting policics. The areas involving a hlgher degree of judgement or complexity’. or areas where
assumptions and estimates are significant to the Financial Statements are disclosed in note 3.

These Financial Statements are presented in pounds sterling and rounded to thousands. The Company’s
functional and presentation currency is pound sterling.

The Company is a wholly-owned subsidiary of Sony Corporation of Amefica and is included in the consolidated
financial statements of Sony Group Corporation which are publicly available. this is disclosed in note 14.
Consequently: the Company has taken advantage of the exemption from preparing consolidated financial
statements under the terms of séction 401 of the Companies Act 2006.

Accounting peried
In the previous ycar. the Company's Financial Statements were prepared for a financial year ended 30
September however. the Company made a decision to shorten the reporting date to 31 March.

The comparative financial statements are for the pg’rib'd ended 30 September 2020.

Page13



Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021
(continued)

2 Accounting policies (continued)

Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advintage of the following disclosure exemptions in preparing these Financial
Statements, ds permitied by the FRS 102 ~The Finincial Reporting Standard applicable in the UK and Republic
ol [reland”:

e ‘Ihe requirements of Section 4 Stitement of Financial Posmons paragraph 4. IZ{a)(w
e 'The requirements of Section 7 Stitement of Cash Flows:

e 'The requirements of Section 3 B inancial Statement Presentation paragraph 3.17(d):

e ‘T'he requirements of Section 33 Related Party Disclosure paragraph 33,7: and

e ‘I'he requirements of Section 11 Basie Financial Instruments paragraph 11.39-11,48A.

This information is included in the consolidated financial statements of Sony Group Corporation which is
disclosed in note {4,

Going concern ) ;

“The Company- has net current liabilities ol £1,056.000 (2020:.£1.056.000) at 31 March 2021. ‘I'hese net current
linbilitics are the result of Ioans"inu.rdimpan) creditors with related group undertakings being payable within
twelve months ol the batance sheet date, The Directors have confirmed that the intention of the related group
undertakings is that the lmns/ml\.rmmp.lm creditors will not be repaid until the Company' has the financial
resources to settle. these obligations. Furthermore, Sony Group Corporation. the Company's ultimate parent
company incorpariicd in Japan. has confirmed that #t will provide financial suppont for thi Company for 12
months from the date of gigning of these Financial Statements and accordingly. the Dircctors have prepared the
Kinancial Statements on a goirig concern basis.

Taxation

Taxation expense for the year comprises current and defirred tax recognised in the reponting period. Tax is
recognised in the profit and Joss account. except to the extent that it relates to items recognised in other
comprehensive income or dircetly in equity. In this case tax is also recognised in other comprehensive income
or directly in equity respectively.

Current or deliegred taxation assets and liabilities are not discounted.

(i) Current tux
Current tax is the amount of iicome tax payable in respect of the taxable profit for the year or prior years. Tax is
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the year end.

(i) Deferred tax

Deferred tax ariges from timing ditTerences that are differences between taxable protits and total comprehensive
income as stated in the Financial Statements. These timing differences arise from the inclusion of income and
expenses in tax dssessments’ in periods different from those in which they are recognised in the Financial
Statements.

Deferred tax s recognised on all timing differences at the reporting date. Unrelieved tax losses and other
deferred lax asséts are only recognised when it is pruhuhle that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits,

Deferred tax is measured using lax rates and laws that have been enacted or substantively enacted by the year
cnd and that are expected to apply to the reversal of' the timing difference.
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Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021 ..
(continued)

2 Accounting policies (continued)

Investments ) » . .
Investments in equity shares which are publicly traded or where the fair value can bc measured reliably” are
initially measured at fair value. with changes in faic value recognised in profit or loss. Investments in equity
shares which are not publicly’ traded and where fair valuc cannot be measured reliably: are measured at cost less
impairment.

Inlcrusl income on debt securmes where appllcablc is rccogmscd |n lncome using the effective interest method.

Share capltal *
Ordinary” shares arc classiticd as equn) Incremental costs dlrectl\* altributable to the issuc of new ordinary
shares or options are shown in equity’ as a deduction. net of taX, from the proceeds,

Dividends
Dividend dmnbuhon to the Company'’s sharcholders'is rec.ogmsed asa habxlm in the Financial Statements in the
reporting period in which the dividends are declared.

Financial instruments

Financial assets

Basic financial assets. including amounts owed by fellow group companies. and cash and bank balances. are
initially’ recognised at transaction price. unless the arrangement constitutes a financing transaction. where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Financial lidbilities

Basic financial liabilitics. including trade and other payables. and loans from fellow group companies. are
initially recognised at transaction price. unless the arrangement constitutes a financing transaction. where the
debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.

Equity instruments ‘

Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable. net of direct issue costs.

?3;%? 1 5 ,



Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021
(continued)

3 Critical accounting judgements and key sources of estimation uncertainty

In the. application of the Company’s accounting policies. which arc duscnbcd in note 2. the Directors are
required to, make judgements, estimates and assumptions about the carr)mg amounts of asscts and liabilities that
are not rcadnlv apparent from other sources. The estimates and associated: 'usumpnons are based on historical
cxperience and other factors thal arc considered to be relevant. Actual results may' differ from these estimates.
The estimates and underlying d\\umphons are reviewed on an ongoing basis.: Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period. or in the
period of the revision and future periods if the revision affects both current and future periods...

Below are the significant estimates and judgements used in prcpari'ng these Fin‘ancial Statements:

! aluauon of iivestments

The fair value of: investments involvey the estimation of future cash flows to be generated over a number of
years. The estimation of the Tyir values requires the cambination of assumpuons including revenue growth, and
discount rates which requires iulg.umnl The Direetors consider the value of the investments to be supported by
their underlx‘mg assets. Where iecessary the Dircetor§ will provide for an impairment to write the investment
down to its net realisable value,

4 Operating loss

31 March 30 Septembés
2021 2020
£ 000 £000
Impairment of investments - (1,185,046}
Other operalinig income - 56
Operating loss - (1.184.990)
S Income from shares in group undertakings
31 March 30 September
2021 2020
£000 £000
Dividend inceme - 1,288.162

6 Staff costs

The Company hid no cmployces during the year (2020: none) and there were no stalT costs for the year (2020:
tnil).

7 Directors' remuneration

I'he Directors did not receive any' emoluments in respect of their services to the Company' (2020: nonce).

Page.16



Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021
(continued)

8 Auditors' remuneration

Fees payable to PricewaterhouseCoopers LLP and (hcnr assocmtcs for the audn of the Company's annual
Financial Statements of £6.656 (2020;.£7.670) were borne by Sony Corporate Services Luropc Limited and not
recharged to the Company'.

9 Tax on profit

Tax charged comprises:

31 March 30 September
2021 2020
£ 000 £000
Current taxation
UK corporation tax - 11

The tax-on profit before tax’ for the erlod is the same as the standard rate of corporation tax in the UK (2020 -
lower than the standard rate of corporation tax in the UK) off 19% (2020 - l9%)

The differences are reconciled below:

31 March 30 September

2021 2020

£000 £000
Profit before tax - 103.172
Corporation tax at standard rate of 19% (2020: 19%) ' - 19.603
Effect of revenues exempt from taxation - {234.751)
Effect of expense not deductible in determining taxable profit - 225.159
Total tax charge - 11

‘Pa ge- 17



Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021

(continued)
10 Investments
31 March 30 Septembér.

2021 2020

£000 £000
[nvestments in subsidiarics 105.900 105,900
Subsidiaries £000
Cost or valuation
At | October 2020 and 31 March 2021 105.900
Carrying amount
At 31 March 2021 105.900
At 30 Scptenther 2020 105.900

Details of undertakings

Details of the inyesuments “(including principal ptace of business of unincorporated entities) in which the
Compuny holds 20% or more of the nominal value ol any class of share capital are as follow's:
Proportion of voting rights

Holdings Registered office Holding and shares held
30

31 March September

2021 2020
Direct
Sony Corporate Scrvices: 100 New Bridge Strect. London. 100 100% 100%
-Europe Limited EC4V 6JA. United Kingdom
Sony DADC Europe Level 5. 2 More London Riverside. 100 100% 100%
Limited. London. SE1 2AP. United

Kingdom
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‘Sony Entertainment Holdings Europe Limited

Notes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021

(continued)

10 Investments (continued)

Holdings

Indirect
$6ny DADC Iberia. S.L..

DBD Logistics Services
Limited

Entertainment Netwosk:
Scandinavia AB

000 Sony DADC

Shanghai Lpic Music
Entertainment Co.. Ltd.

Sony DADC Cigch .
Republic, s.r.o.

Sony DADC France S.A.S

S.D.G.D Gmbh

Registered office

Avda. Olimpico. Fernandez.
Ochoa.'sn 28,925 Alcorcon.
Madrid

Southwater Buginess Park.
Wrothing Road. Southwater,
Horsham. RH I3 9YT. United
Kingdom

Viaredsvégen 24, Boras 504 94,
Sweden

84 Stasovoy .UJ].. 119 071,
Moscow: Russia

No 99. East Jiang Tian Road.
Songijang Industrial.
Developement Zone. Shanghai.
201600. China

Podcbradova 2842/1. 301 00
Pilsen. Czech Republic

23 Rue D'Anjou 75008. Paris8.
Fance

Feldscheidenstrasse 50 60435
Franturkt am Main German)y',

11 Creditors: amounts falling due within one year

Amounts owed to group undertakings

Income tax liabiliny

Holding

06

100,

100
100

49

100
100

100

Proportion of veoting rights
and shares held

100% 100%.
100%, 100%
100% 100%
100% 100%
49% 49%

100% 100%
100% 100%
100% 100%

31 March 30 September
2021 2020
£000 £000

1.045 1.045
1 [
1.056 1.056

Amounts awed to group undertakings are unsccured. interest free and repayable on demand.
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Sony Entertainment Holdings Europe Limited

fﬁbtes to the Financial Statements for the Period from 1 October 2020 to 31 March 2021
(continued)

12 Called up share capital and profit and loss account

Allotted, called up and fully paid shares

31 March 30 September
2021 2020
No. 000 £000 No. 000 £000
Ordinary shisés of £1 cach 100.000 100.000 100.000 100.000

Thie Company has onc class of ordinary:shares Which carry no right to fiked income.
The Company’s, other reserves are as follows:

Profit q.n‘('!h'/-(!:\'x account )
“The profit-and loss account represents cumulative prolits or losses. net of dividends paid and other adjustments.

13 Dividends

31 March 30 September

2021 2020
. _ £ 000 £000
Dividend ol £nil (2020: £10.08) per each Ordinary shares - 1.008.024

At the balance sheet date, no dividends have been proposed (2020: £1.008.024.000).

14 Parent and ultimatc parent undertaking

Sony Group Corporation {incorporated in Japan) is regarded by' the Dircctors as being the Company's ultimate
parent and controlling company.;

Sony Group Comporation is the smallest and largest group for which group finanial statements are drawn up.
Copics of the group tinancial statements can be oblained from the Company Secretary Abogado Nominees
Limited at 100 New Bridge Street. [ondon. EC4V 6JA,

“The immediate parent undertaking is Sony Corporation of America. a company' incorporaied in lhcjjﬁfled
~States of America.
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