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FIXED ASSETS
Tengible Assets

CURRENT ASSETS
Stocks

Debtors

Cash 8t Bank and in Hand

CREDITORS:
Amounts falling due
within one year

NET CURRENT
ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

Representad by:

CAPITAL AND RESERVES
Called Up Shate Capital

Profit und Loss Account

SHAREHOLDERS'
FUNDS

Aa

£ £

609
250707
134573
111245
496525
-39584

456941

457530

225002

232548

£457550

TR Tt

183733
286412
5675

475820

«41346

—_—

812

434474

433286

L

225002
210284

——————

£435286

B o

For the year ended 31" August 2013 the company was entitled to exemption flom audit undet section 477 of the
Companies Act 2006, relating to small companlies. .

Dire

ctors responsibllities:

*  The members have not requirad the company to obiain an sudit of its accounts for
the year in question in accordance with section 476,

* The directors acknowledge their responsibilities for complying with the requirements of the Act,
with respect to acoounting records and the preparation of accounts

:3948d

‘These acovunts have boen prepared in accardance with the provisions applicable to companies subject to
the stnall compuany’s regime.
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1. ACCOUNTING POLICIES

(8) Accounting Convention
‘The financlal statements bave bean prepared under the historical cost convention, ln accordance
with the Financial Reporting Standard for Smaller Entitles (effective June 2002).

() Tumover
Turnover represents amounts receivable for gouds net of VAT and trade discounts.

(c) Tangible Fixed Assets
Tungible fixed usset are stated at cost less depreciation. Depreciation Is provided at rates calculated
to write off the cost less estimated residual value of each asset over its expected useful life, g8

follows:
Land and bufldings Leasehold Over the period of the lease
Fixtures, flttings & equipment 25% Reducing Balance

(d) Deferred Taxation
The accounting policy In respect of deferred tax has been changed to reflect the requirements of
FRS19 Deforred tax, Deferred tax Is provided in full in respect of taxation deforred by timing
differences between the treatment of certain itemns for taxation and accounting purposes. The
deferred tax balance has not been discounted.

The above ammounts to a change It accounting policy. The previous policy was to provide deferred
tax only to the extent that it was probable that Habilitles would crystallise in the foreseeable future.

Tho adoption of the standard has not required a prior perfod adjustment. 1f the new policy had been
in place In the previous period no liability would have been recognised as the conditions for
recognition would hot have been satisfled.

3. TANGIBLE FIXED ASSETS

Land and Plant and Total
Buildings Machigery
Cost [ ] 2 F ]
At 1" September 2012 14750 24066 38816
Additlons - . -
At 31" August 2013 14750 24066 38816
Depreelation
At 1% September 2012 14750 23254 38004
Charge for the year - 203 203
At 31" August 2013 14750 23437 38207
Net Book Value
At 31" August 2013 - 609 609
W rean AR E ]
At 31" August 2012 - 812 812
-2-
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3. PENSION COSTS
The company operates a defined contribution pension scheme. The nssets of the acheme are held
separately from those of the company in an independontly administered fund. The pension cost
charge represents coniributions payable by the company to the Rund and amounted to £1085 (2012
« £2412), At the year end all such labilities had been paid in full.

4. CALLED UP SHARE CAPITAL 2013 2013
Authorised ¢ &
235,000 Ordinary Shares of £} Each 235,000 235,000

. . .} L ]
Allotted Called Up and paid
225,002 Ordinary Shares of £1 Bach 225,002 225,002

8., RELATED PARTY TRANSACTIONS
Frederick James Limited, G Davison & Sons and Alex John are businessss ynder the common
control of G Davison.

Durlng the year sales of £379634 (2012 £413770) were made to G Davison & Sons. Management
charges of £12,500 (2012 £12,500) were made to both Alex John and O C Davison.

Included in other debtors are the following amounts owed to Frederick James Limited £220230
(2012 £280412) by G Davison & Sons; and £NI1. (2012 £75,000) by Alex John.

During the year Frederick James Limited made purchasas of £256694 (2012 £222932) fram G
Davigon & Sons,

All transactions were undertaken on normal arms length commerclal terms,

During the year sales of £379634 (2012 £413770) were made to G Davison & Sons. Management
charges of £12,500 (2012 £12,500) were made to both Alex John and G C Davison.

Included in other debtors are the following amounts owed to Frederick James Limited £220230
(2012 £280412) by G Davison & Sons; and £NIL (2012 £75,000) by Alex John.

During the year Frederick James Limited made purchases of £256694 (2012 £222932) from G
Davison & Sons.

.3—.
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