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FAIRWATER LIMITED

BALANCE SHEET
AS AT 31 AUGUST 26123

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 4 120,530 79,104
Current assets
Stocks 142,954 169,499
Debrtors 5 193,500 162,501
Cash at bank and in hand 157,939 44908

494,393 376,908
Creditors: amounts falling due within one year
6 {(398.192) {268,116)

Net current assets 96.201 108,792
Total assets less curvent liahilities 216,731 187,896
Creditors: amounts falling due after more than
Oone year 7 (75,414 (125,233)
Provisions for liabilities (29,680) (15.030)
Net assets 111,631 47,633
Capital and reserves
Called up share capital 100 104}
Protit and loss reserves 111,531 47,533
Total equity 111,631 47,633
The dircetor of the company has elected not to include a copy ot the profit and loss account within the financial statements.

For the financial year ended 31 August 2023 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the

small companics regime.
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FAIRWATER LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 26123

The lnancial stalements were approved and signed by the director and authorised Lor issue on 18 March 2024

M W Kelley
Director

Company registration number 03438934 (England and Walgs)
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

1 Accounting policies

Company information
Fairwater Limited is a private company limited by shares incorporated in England and Wales. The registered office is Ground
Floor, 1 - 7 Statior. Road, Crawley, West Sussex, RH10 THT.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluatior. of freehold
propetties and 1o include investment properties and certain financial instruments at fair value. The principal accounting policies
adopted are set out below.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impaimient losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 10% Reducing balance
Fixtures, fittings and cquipment 10% Reducing balance
Maotor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
ol'the assel. and is credited ot charged to profit or loss.

1.4 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whe'her there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairiment loss {(if any). Whzre it is not possible to estimate the recoverable
amount of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

L5  Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials

and. where applicable, direct lebour costs and those overheads that have been incurred in bringing the stocks to their present
locativo and condition.

At each reporting date, an assessment is made for impainment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

1.6

Accounting policies (Continued)

Construction contracts

Where the outeom: of a construction contract can be cstimated reliably, revenug and costs are recognised by reference te the stage
of completion of the contract activity at the reporting end date, Variations in contract work, claims and incentive payments are
included to the extent that the amount can be measured reliably and its receipt is considered probable.

When it is probable that total contract costs will exceed total contract turnover, the expected loss is recognised as un expense
immediately.

Where the outcomez of a construction contract cannot be estimated reliably, contract revenue is recognised to the extent of contract
costs incurred where it is probable that they will be recoverable. Contract costs are recognised as expenses in the period in which
they are incurred. When costs incurred in securing a contract are recognised as an expense in the period in which they are incurred,
they are not included in contract costs if the contract is obtained in a subsequent period.

The “percentage of completion method” is used to determine the appropriate amount to recognise in a given period. The stage of
completion is measured by the proportion of centract costs incurred for work perfermed to date compared to the estimated total
contract costs. Costs incurred in the year in connection with future activity on a contract are excluded from contract costs in
detenmining the stage of completion. These costs are presented as stocks. prepayments or other assets desending on their nature.
and provided it is probable they will be recovered.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial [nstruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 1o all of its lnancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the contractual
provisions of the mstrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set of T the recognised amounts and there is an intention to settle on a net basis or w realise the assct and scttle
the liability simultancously.

Baxic financial assets

Basic financial assets, which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classifivarion of financial fiabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangenments entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

L10

Accounting policies (Continued)

Basic financial liabilities

Basic Ainancial labilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial Habilities
classified as payable within ong year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. 1f not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently mzasured at amortised cost
using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the procceds received, net of transaction costs. Dividends payable on
cquily instruments are recognised as liabilities once they are no lenger at the diseretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in protit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes ilems of income or expensc that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax 1s caleulated using Lax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilties are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of delerred tax liabilities or other Tuture taxable prolits. Such asscts and
liabililics are nol recognised if the timing dilference arises from goodwill or from the initial recognition of other assels and
liabililics in a transaction that aflTeets neither the tax prafit nor the accounting prolit.

Employee benefits
The costs of short-term emplovee benefits are recognised as a liability and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termiation benefits are recognised immediately as an expense when the company 1s demonstrably committed to termunate the
employment of an employee or 1o provide fermination benelits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Accounting policies (Continued)

Leases
Leases are ¢lassificd as finance lcases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees, All other lcases are classificd as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease paviments. The related liability is included in the balance sheet as a finance lzase obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to produce a
constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases. including any lease incentives received, are charged to protit or loss on a straight line basis
over the terimn of the relevant lease except where another imore systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company s accounting policics, the direetor is required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experience and other factors that arc considered to be relevant, Actual results may differ from
these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

the period in which the estimale is revised where the revision afTects only that period, or in the period ol the revision and Tulure
periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) emploved by the company during the vear was:

2023 2022
Number Number
Total 21 21
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

4 Tangible fixed assets

Cost
At | Septemnber 2022
Additions

Disposals

At 31 August 2023
Depreciation and impairment
Al | September 2022
Depreciation charged in the year

At 31 August 2023

Carrying amount
At 31 August 2023

At 31 August 2022

5 Debtors
Amounts falling due within one year:
Trade debtors
Other debtors
6 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

2023

176,038
17,462

193,500

2023

39253
190,202
49,017
119,720

398,192

Plant and
machinery ete

£

200,615
78,362
(300)

287.677

130,511
36,630

167,147

2022

142,667
19.834

162,501

2022

27,138
129,519
37,706
73,753

268,116
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FAIRWATER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2023

60,274
15,140

75.414

2022

106,895
18,338

125,233
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



