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BURVILLS LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2021

Fixed assets

Tangible assets
Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provisions for liahilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2021

£ £

80,788
24,740
669,429
343,517
1,037,686
(175,426)

862,260

943,048

(29,694)

(7,047)

906,307

40,000

866,307

906,307

2020

35,257
991,618
393,519

1,420,354

{583,607)

115,050

836,787

951,837

(37.019)

{11,255)

903,523

40,000
863,523

903,523




BURVILLS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 30 SEPTEMBER 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financlal year ended 30 September 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for camplying with the requirements of the Campanies Act 2006 with
respect ta accounting records and the preparation of financial statements.

The members have not required the company te obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime,

The financial statements were approved by the board of directors and authaorised for issue on 7 February 2022 and are
signed on its behalf by:

Mr D. Weston
Director

Company Registration No. 03430300

The notes on pages 4 to 10 form part of these financial statements




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

11

1.2

13

1.4

Accountihg policies

Company information

Burvills Limited is a private company limited by shares incorporated in England and Wales. The registered office is
The Granary, Hones Yard, 1 Waverley Lane, Farnham, Surrey, GUS 8BB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention. The principal accounting policies
adopted set out below.

Going concern

The directors have assessed the impact of the Cavid-19 pandemic and believe that they have taken sufficient steps
and have adequate resources in place to continue trading for at least twelve months from the date that these
financial statements are signed.

Turnowver

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsagquently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciaticon is recognised so as to write off the cost or valuation of asscts less their residual values over their useful
lives on the following bases:

Leasehold land and buildings Qver the life of the lease

Plant and equipment 15% straight line

Fixturas and fittings 15% straight line

Motor vehicles 25% straight line or over the term of the finance lease

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss,




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.5

1.6

1.7

1.3

Accounting policies (Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recaverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subseguently reverses, the carrying amount of the asset (ar cash-generating unit} is
increzsed to the revised estimate of its recoverable amount, but s that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss,

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, ather
short-term liguid investments with original maturities of three months or less, and bank overdrafts.

Finanhcial instruments
The company has elected ta apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are reccgnised in the campany's kalance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recagnised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultanecusly.




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.9

1.10

Accounting policies (Continued}

Buasic finoncial assets

Basic financial assets, which include dehtars and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at 2 market rate of interest, Financial assets classified as receivable within ane year
are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the suhstance of the contractual arrangements
entered into. An equity instrument is any contract that evidenceas a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, wheare the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using tha effective interest rata method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If nat, they are presented as noh-current liabllities.

Egquity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Changaes in the fair value of derivatives that are designated and quality as fair value hedges arc recognised in profit
or lass immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk,

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because 1t excludes items of income or expense that are taxable or deductible in other
years and 7t further excludes items that are never taxable or deductible. The company’s liability for current tax s
calculated using tax rates that have been enacted or substantively enacted by the reperting end date.




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

111

1.12

1.13

Accounting policies (Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liahilities or other
future taxable profits. Such assets and liahilities are not recegnised if the timing difference arises from goodwill or
from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit ner the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liahility is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alsc dealt with in equity. Deferred tax assets
and liahilit’es are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employae benefits are recognised as a liability and an expenseg, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment af an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an axpense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The relataed liability is included in the kalance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss sa as to produce a constant pericdic rate of interest on the remaining balance of
the liability.

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or lass ona
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Employees

The average monthly number of persons {including directors) employed by the company during the year was 20
(2020: 20).




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

3 Tangible fixed assets
Leasehold land Plantand Fixtures and Motor Total
and buildings  equipment fittings vehicles
£ £ £ £ £
Cost
At 1 Octoher 2020 26,953 255,326 A7,759 106,670 436,708
Additions - 2,638 2,480 - 5,118
At 30 September 2021 26,953 257,964 50,239 106,670 441,826
Depreciation and impairment
At 1 Qctober 2020 16,950 215,011 37,905 50,792 321,658
Depreciation charged in the year 2,654 18,102 5,777 12,847 39,380
At 30 September 2021 19,604 234,113 43,682 63,639 361,038
Carrying amount
At 3C September 2021 7,349 23,851 5,557 43,031 80,788
At 30 September 2020 10,003 39,315 9,854 55,878 115,050
4 Debtors
2021 2020
Ampunts falling due within one year: £ £
Trade dehtars 249,112 542,402
Other debtors 420,317 449,216
bE9,429 991,618
5 Creditors: amounts falling due within one year
2021 2020
£ £
Trade craditors 85,360 103,948
Corporation tax 39,988 51,889
Other taxation and social security 16,238 15,299
QOther creditors 33,840 402,471
175,426 583,607




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

6 Creditors: amounts falling due after more than ane year
2021
£
Other creditors 29,694
7 Deferred taxation

2020

37,019

The following are the major deferred tax liahilities and assets recognised by the company and movements thereon:

Liabilities

2021

Balances: £
Accelerated capital allowances 7,046
Retirement benefit obligations 1
7,047

Movements in the year:

Liakility at 1 October 2020
Credit to profit or loss

Liabkility at 30 September 2021

8 Operating lease commitments

Lessee

Liabilities
2020
£

11,434
{189)

11,295

2021

11,295

(4,248)

7,047

At the reporting end date the company had cutstanding commitments for futura minimum lease payments under

non-cancellable operating lzases, as fallows:
2021
£

189,376

2020
£

255,938




BURVILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

9 Directors' transactions

The directors maintain loan accounts with the company. At the balance sheet date the company owed the directors

£11,174 (2020- £3,210 ).

The directors also control another campany. During the year Burvills Limited provided an unsecured loan of £354,
000 to this other entity. Mo interest has been charged or accrued on this loan. The loan is included in other debtors

due within one year.

-10-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2000.



