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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the histoncal cost convention and i accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008)

The company's accounting pohcies are unchanged compared with the prior year

Tumover

Turnover 1s the revenue ansing from the sale of services 1t 15 stated at the fair value of the consideration
tecervable, net of value added tax. Revenue from services provided by the company 1s recogmsed when
the company has performed 1ts obhgations and m exchange obtamned the nght to consideration.

In respect of long-term contracts and contracts for on-gomg services, turnover represents the value of
work done mn the year, mcluding estimates of amounts not mvoiced Turnover 1 respect of long-term
contracts and contracts for on-gomg services 1s recogmsed by reference to the stage of completion

Fixed assets

All fixed assets are mtally recorded at cost

Depreciation

Depreciation 1s calculated so as to wrte off the cost of an asset, less 1ts estimated residual value, over the
useful economuic life of that asset as follows

Computer and office equipment 50% - 100%

Current tax

The current tax charge 15 based on the profit for the year and 1s measured at the amounts expected to be
paid on the tax rates and laws substantively enacted at the balance sheet date Current and deferred tax 1s
recogmsed 1n the profit and loss account for the penod except to the extent 1t 15 attnbutable to a gan or
loss that 15 or has been recogmsed directly i the statement of total recogused gans and losses
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Deferred taxation

Deferred tax 1s recogmsed 1n respect of all smmng differences that have ongmated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result 1n an obhgation
to pay more, or a right to pay less or to recerve more, tax

Deferred tax assets are recogmised only to the extent that the directors consider that 1t 1s more likely than
not that there will be swtable taxable profits from which the future reversal of the underlying turung
differences can be deducted

Deferred tax 1s measured on an undiscounted basss at the tax rates that are expected to apply mn the
periods m which trmung differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date

Pension costs

The company contnbutes to a defined contnbution pension scheme for certan employees The assets of
the scheme are held separately from those of the company The annual contributions payable are charged
to the profit and loss account

Financial instruments

Financial habihites and equaty mstruments are classified according to the substance of the contractual
arrangements entered mnto  An equity mstrument ts any contract that evidences a residual iterest 1n the
assets of the entity after deducting all of 1ts financial habilites

Where the contractual oblgations of financial mstruments (including share capital) are equivalent to a
stmilar debt mstrument, those financial instruments are classed as financial iabilities Financial liabihties
are presented as such in the balance sheet. Finance costs and gains or losses related to financial habihtes

are mcluded 1n the profit and loss account  Finance costs are calculated so as to produce a constaat rate
of return on the outstanding liabihity

Where the contractual terms of share capitzl do not have any terms meeting the defimtion of a financial

habihty then this 1s classed as an equity instrument  Diwidends and distributions relating to equity
mstruments are debsted directly to equuty
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Abbreviated balance sheet

2012 2011
Note £ £
Fixed assets
Tangible assets 1 1,133 -
1,133 -
Current assets
Debtors 116,093 154,867
Cash at bank and 1n hand 646,594 572,720
762,687 727,587
Creditors: amounts falling due within one year 100,863 131,996
Net current assets 661,824 595,591
Total assets less current liabilides 662,957 595,591
Capital and reserves
Called-up equity share capaital 2 2,000 2,000
Profit and loss account 660,957 593,591
662,957 595,591

The directors are satisfied that the company 1s ennitled to exemption from the provisions of the
Compames Act 2006 (the Act) relating to audst of the financial statements for the year by virtue of section
477(2), and that no member or members have requested an audat pursuant to section 476(1) of the Act.

The directors acknowledge their responsibilities for

- ensuring that the company keeps proper accounting records which comply with section 386
of the Act, and

- prepaning financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of 1ts profit or loss for the financal year mn
accordance with the requirements of secton 393, and which othervnse comply with the
requirements of the Act relating to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance wath the special provisions for small
compantes under Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the Board of Directors on 5 September 2013
/\//jJ,L % . /4)7(/[%

Nigel R Holden
Dhrector

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the abbreviated accounts

Fixed Assets
Tangible
fixed assets Total
£ £
Cost
At 1 January 2012 29,821 29,821
Additons 1,511 1,511
At 31 December 2012 31,332 31,332
Deprecration
At1 January 2012 29,821 29,821
Provided 1 the year 378 378
At 31 December 2012 30,199 30,199
Net book value
At 31 December 2012 1,133 1,133
At 31 December 2011 - -
Share capital
Allotted, called up and fully pad
2012 2011
£ L
1,000 A Ordinary shares of {1 each 1,000 1,000
1,000 B Ordinary shares of £1 each 1,000 1,000
2,000 2,000
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