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West Coast Haulage Limited (Registered number: 03409290)

Statement of Financial Position
28 February 2021

28.2.21 29.2.20
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 6,215,230 8,761,621
CURRENT ASSETS
Debtors 6 959,403 1,559,932
Cash at bank and in hand 3,157,011 2,906,319

4,116,414 4,466,251
CREDITORS
Amounts falling due within one year 7 5.041.667 6,750,531
NET CURRENT LIABILITIES (925,253) (2,284,280}
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,289,977 6,477,341
CREDITORS
Amounts falling due after more than one year 8 (550,727) (1,929,970}
PROVISIONS FOR LIABILITIES 10 (597.151) (696,295}
NET ASSETS 4,142,099 3,851,076
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 4,141,999 3,850,976
SHAREHOLDERS' FUNDS 4,142,099 3,851,076

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 28 February 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 28 February 2021 in accordance
with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2000, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 24 November 2021 and were signed by:

D M Sexton - Director

The notes form part of these financial statements
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West Coast Haulage Limited (Registered number: 03409290)

Notes to the Financial Statements
for the Year Ended 28 February 2021

STATUTORY INFORMATITON

West Coast Haulage Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of [reland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Related party transactions

The company has taken advantage of exempticn, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly owned subsidiaries within
the group.

Revenue recognition
Turnover is measured a the fair value of the consideration received or receivable and measures the amount receivable for services
supplied, net of returns, discounts and rebates allowed by the company and value added tax.

Revenue is recognised in the accounting period in which the services are rendered.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off cach asset over its cstimated uscful life or, if held under a
finance leasc, over the Icasc term, whichever is the shorter.

Short lcaschold - the period of the lease

Improvements to lcaschold prop erty - 2% on reducing balance

Plant and machinery - 25% on reducing balance and 20% on cost
Motor vchicles - 25% on reducing balance

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost include the original
purchase price and costs directly attributable to bringing the asset to its working condition for its intzended use.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of financial position
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in Ninancial statements. Deferred tax 1s measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
againsi the reversal of deterred tax liabilities or other fulure taxable profits.
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West Coast Haulage Limited (Registered number: 03409290)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2021

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over their estimated useful
lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future payments
is treated as a liability.

Operating leased assets
Leases that do not transfer all the risks and rewards of ownership are classified as operating leases. Payments under operating leases are
charged to the profit and loss account on a straight-line basis over the period of the lease.

Lease premiums paid, are held under shert leasehold and amertised over the peried of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2020-2 ).

TANGIBLE FIXED ASSETS

Improvements
to
Short leasehold Plant and
leasehold prop erty machinery
£ £ £

COST
At 1 March 2020 1,500,000 773,170 807,631
Additions - 540,139 319,669
Disposals - - -
At 28 February 2021 1,500,000 1,313,309 1,127,300
DEPRECIATION
At 1 March 2020 125,000 88,774 546,898
Charge for year 300,000 244 907 153,184
Eliminated on disposal - - -
At 28 February 2021 425,000 333,681 700,082
NET BOOK VALUE
At 28 February 2021 1,075,000 979628 427,218
At 29 February 2020 1,375,000 684,396 260,733
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6.

West Coast Haulage Limited (Registered number: 03409290)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2021

TANGIBLE FIXED ASSETS - continued

COST

At 1 March 2020
Additions

Disposals

At 28 February 2021
DEPRECIATION

At 1 March 2020
Charge for year
Eliminated on disposal
At 28 February 2021
NET BOOK YALUE
At 28 February 2021
At 29 February 2020

Fixtures
and Motor
fittings vehicles Totals
£ £ £
80.456 9,990,062 13,151,319
27,061 47193 934,662
- (3,008.193) (3.008.193)
108,117 7,029,060 11,077,786
69,876 31,559.150 4,389,698
9,101 1,228 607 1.935.799
- (1,462941) (1.462.941)
78,977 3,324 816 4,862,556
29,140 3,704,244 6.215.230
10.580 6430912 8.761.621

All motor vehicles are hired out on short term operating leases,

The net book value of tangible fixed assets includes £3.474,046 (2020 - £5,315,101) in respect of assets held under hire purchase

contracts,

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
(Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts
Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

CREIMTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contracts
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28.2.21 29.2.20

£ £
876.6006 1,384,052
82,797 175,880
959403 1,559,032

28.2.21 29.2.20

£ £
1,154,737 1,933,409
124,260 603,741
3,228,224 2,250,649
287,532 143,673
246,914 1,819,059
5,041,667 6,750,531

28.2.21 29.2.20
550,727 1,925,970
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West Coast Haulage Limited (Registered number: 03409290)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2021

SECURED DEBTS

The following secured debts are included within creditors:

28.2.21 29.2.20
£ £
Hire purchase contracts 1,705.464 3,863,379
Finance lease and hire purchase liabilities are secured on the assets to which they relate.
PROVISIONS FOR LIABILITIES
28.2.21 29.2.20
£ £
Deferred tax 597,151 696,295
Deferred
tax
Balance at 1 March 2020 696,295
Provided during vear (99,144}
Balance at 28 February 2021 597,151

RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting

Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly owned subsidiaries within
the group.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



