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Pond Venture Partners Limited

Group Strategic Report
For the Year Ended 31 December 2015

Introduction
The directors present their strategic report togsther with the audited financial statements for the yvear ended 31
December 2015 Pond Venture Partners Limited Is a private imited company registered in England and Wales

Business review
Revenue of £282,930 (2014 £433,932) was generated from Pond Ill management fees The consolidated profit
for 2015 was £18,919 (2014 £17,506) Over the full fund cycle the company aims to break even

The company's principal activity 1s that of the manager of venture capital funds and the company 1s regulated by
the Financial Conduct Authonty

The company ¢urrently manages Pond 1l

Pond Il 18 a successful fund and there remans two portiolo companies which will be managed out to
reakisation.

Emefey will be floated on the Australian stock market and the realisation will be considered post the lock n
period which is expected to be two years The company has potential and we expect further returns to mited
partners

AGCC remains problemattc with a mgh burn rate required to develop their technology They still have detays in
execution. We expect a new round to be concluded in Q1 2016 After this we shall be looking at exi
opportunities

The overheads of the Group have been reduced and the further extension of Pond Il for one year will be
considered early Q2 2016

We are currently at our full complement of four full time staff and one venture partner and do not expect any
changes in 2016

Principal risks and unceriainties
The managemeént company relies on funds under management to generate fees

A potential risk area 1s the US Dollar and UK Sterling exchange rate The operating company has a cost base of
which approximately 30% of costs are USD denominated The volatility of the exchange rates has a direct
impact on our reserve posiion and the number of deals we can make Where ever possible, we seek to hedge
or fix our exchange exposures, however as the timing of investments 1s uncertain this is not always possible to
do far in advance,

A possible nsk is the credit nsk that our Limited Partners (LP's} may pose We have reviewed our LP base and
had discussions with several of them Based on our current understanding, it appears very unlikely that they wili
default on Pond Il commitments and thus, we do not beleve this 1s a signlificant nsk at year end

The primary nisks for the portfolio cormpanies under management are funding risk, technologicat risk and market
risk caused by the current economic decline We are actively working with each of the portfolio companies to
manage and reduce these risks

Financial key performance indicators
The primary performance indicators are the Assets under management, the number of portfollo companies,
successful exitung of investments and the valuation of portfoho companies

Pond Il 1s a 2005 vintage fund and has invested in fifteen compames to date, two of which we closed down, four
of which have exited through a sale to managemerit and seven were sold to private buyers The portfolio Is
performing satisfactonly and the value of the investments at year end was greater than the cost of nvestments



Pond Venture Partners Limited

Strategic report {(continued)

Compliance
The company continues to reman fully compliant with the FCA i accordance with our Scope of Permission We
have no outstanding comphance 1ssues to report on

This report was approved by the boardon 2% /‘()ﬂ/{é’H R0/{  and signed on its behalf

C Hlrving
Director




Pond Venture Partners Limited |

Directors’ Report
For the Year Ended 31 December 2015

The directors present their report and the financial statements for the year ended 31 December 2015

Directors’ responsibilities statement

The directors are responstble for prepanng the Group Strategic Report, the Directors’ Report and the financial
statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with applhicable law and Unmited \
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial

Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland” Under |
Company law the directors must not approve the financial statements unless satisfied that they give a true and

farr view of the state of affars of the Company and the Group and of the profit or loss of the Group for that

penod. In prepanng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounbing estimates that are reasonable and prudent,

. prepare the financial statements on the going congern basis unless it is nappropriate to presume that the
Group will continue n business

The directors are responsible for keeping adsquate accounting records that are sufficient to show and explain
the Company's fransactions and disclose with reasonable accuracy at any time the financial posiion of the
Cempany and the Group and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the Company and the Group and hence for
takung reasonable steps for the prevention and detection of fraud and other irregulanties

Results and dividends

The profit for the year, after taxation, amounted to £18,919 (2014 -£17,506)

The directors have not proposed a dividend in the current year (2014 - £nil)
Directors
The directors who served during the year were

C H Irving
R H Irving

Future developments

Future davelopments are included within the Business Review sectlon of the Strategic Report

Disctosure of information to auditors

Each of the persons wha are directors at the time when this Directors' Report Is approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the Company and the
Group's auditors are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company and the Group's auditors are aware of |
that information :




Pond Venture Partners Limited

Directors' Report
For the Year Ended 31 December 2015

Post halance sheet evenls
There have been no significant events affecting the Group since the year end

Auditors

The auditors, BDO LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006

This report was approved by the board on 29 /‘0 AkEH Do [ and signed on its behalf

C HIrving
Director
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Independent Auditors’ Report 1o the Shareholders ofPond Venture Partners Limited

We have audited the financial statemants of Pond Venture Pariners Limited for the year ended 31 December
2015, set out on pages 7 to 23 The financiat reporting framework that has been applied in their preparation 1s
applicable law and United Kingdom Accounting Standards  including Fmancial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Repubtc of Ireland’

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's
members those matters we are required 1o state to them in an Auditors’ Report and for no other purpose Tothe
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with apphcable law
and International Standards on Audiing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statement

An audit nvolves obtaining evidence about the amounts and disclosures n the financial statements suffictent to
give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error This Includes an assessment of whether the accounting policies are appropriate to the
Group's and the parent Company's circumstances and have been consistently apphed and adsquately
disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the financial statements In addition, we read all the financial and non-financial information in
the Group Strategic Report and the Directors’ Report to identfy matenal tnconsistencies with the audited
financial statements and lo wdentify any mformation that 1s apparently materially incorrect based on, or maternally
inconsistent with, the knowledge acquired by us in the course of performung the audit If we become aware of
any apparent matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financlal statements

In our opinon the financial statements

. give a true and fair view of the state of the Group's and the parent Company’s affars as at 31 December
2015 and of the Group's profit for the year then ended,

. have been properly prepared In accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our apinion the information given in the Group Strategic Report and the Directors’ Report for the financlal year
for which the financial statements are prepared 1s consistent with the financial statements




Pond Venture Partners Limited

Independent Auditors’ Report to the Sharehalders of Pond Venture Partners Limited

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to

report to you tf, in our opinion

. adequate accounting records have not been kept by the parent Company, or returns adequate for our
audit have not been received from branches not wisited by us, or

d the parent Company financial statemenls are not In agreement with the accounting records and returns,
or

* certain disclosures of directors' remuneration specified by law are not made, or

* we have not recewed ali the information and explanations we raquire for our audit

A S

Dawvid Eagle {Senior Statutory Auditer)

for and on behalf of
BDO LLP

Gatwick, UK

pete 79 Clesr Zall

BDO LLP is a limited hability partnership registered in England and Wales {with registered number OC305127)




Pond Venture Partners Limited

Consolidated Statement of Comprehensive income
For the Year Ended 31 December 2015

Turnover

Gross profit
Admunistrative expenses
Foreign exchange Income

Operating profit
Taxation on profit/(loss) on ordinary activities

Profit for the financial year

Total comprehensive income for the year

Owners of the parent Company

Owners of the parent Company

2015 2014

Note £ £
282,930 433,932

282,930 433,932
{270,697) {412,208)

6,686 1,039

18,919 22,763
8 - (5,287)
18,919 17,506

18,919 17,506

18,919 17,506

18,919 17,506

18,919 17,506

18,919 17,506




Pond Venture Partners Limited
Registered number:3383686

Consolidated Balance Sheet
As at 31 December 2015

2015 2014
Note £ £
Current assets
Debtors* Amounts falling due withinone year 10 21,010 33,256
Cash at bank and in hand 11 99,700 222,601
120,710 255,857
Creditors Amounts falling due within one
year 12 (2,891) (156,957)
Net current assels 117,819 98,900
Total assets less current liabilities 117,819 98,900
Provisions for liabilitles
Net assets excluding pension asset 117,819 98,900
Capital and reserves
Called up share capltal 15 25,000 25,000
Other reserves 45,402 45,402
Profit and loss account 47,417 28,498
Equity attributable to owners of the - T

117,819 98,900

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf on

ﬁ_’ r.
C Hirving Q
Director 7,()\ \-&0\4 A\ L0 \b

The notes on pages 13 to 23 form part of these financial statements




Pond Venture Partners Limited

Registered number:3383686

Company Balance Sheet
As at 31 December 2015

Note

Fixed assets
Investments 9
Current assets
Debtors Amounts falling due within one year 10 21,010
Cash at bank and in hand 11 99,664

120,674
Craditors Amounts falling due wathin one

year 12 (2,893)

Net current asseis

Total assets less current flabllities

Net assets excluding pension asset
Net assets

Capital and reserves

Called up share capial 15
Other reserves

Profit and loss account

117,787

2015

117,761

117,787

117,787

117,787

25,000
45,402
47,385

33,256
222,565

265,821

(212,789)

2014

43,032

43,038

43,038

43,038

|——————

25,000
45,402
(27,364)

43,038

The financial statements were approved and authorsed for issue by the board and were signed on Iis behalf on

P o S
C H Irving %

Director ’LO\ \m CWL ’Z@ \50




Pond Venture Partners Limited

Consolidated Statement of Changes In Equity

As at 31 December 2015

Share Other Retalned
capital reserves earnings Total equity
£ £ £ £
At 1 January 2015 25,000 45,402 28,498 98,900
Comprehensive income
for the year
Profit for the year i i 18,919 18,919
Total comprehensive . . 18,919 18,019
Income for the year
At 31 December 2015 25,000 45,402 47,417 117,819
Consolidated Statement of Changes in Equity
As at 31 December 2014
Share Other Retained
capital reserves earnings Total equity
£ £ ¢ £

At 1 January 2014 25,000 45,402 10,992 81,394
Comprehensive income
for the year
Profit for the year i ) 17,506 17,506
Total comprehensive . - 1 7,506 17,506
income for the year
At 31 December 2014 25,000 45,402 28,498 98,900

The notes on pages 13 to 23 form part of these flnancial statements

10




Pond Venture Partners Limited

GCompany Siatement of Changes in Equity
As at 31 December 2015

Share Other Retained
capital reserves earnings Total equity
£ £ £ £
At 1 January 2015 25,000 45,402 (27,364) 43,038
Comprehensive income
for the vear
p
rofit for the year ) A 74,749 74,749
Total comprehansive
income for the year - - 74,749 74,749
At 31 December 2015 25,000 45,402 47,385 117,787
Company Statement of Changes in Equity
As at 31 December 2014
Share Other Retained
capital reserves earnings Total equity
£ £ £ £
At 1 January 2014 25,000 45,402 {50,125) 20,277
Comprehensive Income
for the year
f
Profit for the year _ i 22,761 22,761
Total comprehenslve
income for the year - - 22,761 22,761
At 31 December 2014 25,000 {27,364) 43,038

The notes on pages 13 to 23 form part of these financial statements

45,402

11




Pond Venture Partners Limited

Consolidated Statement of Cash Flows
For the Year Ended 31 December 2015

Cash fiows from operating activilies
Proht for the financlal year

Adjustments for:
Interest receved
Taxation

Increase In debtors
Increase in creditors
Corporation tax

Net cash generated from operating activities

Cash flows from investing activities
Interest recelved

Net cash from investing activitles

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash at bank and in hand

The notes on pages 13 to 23 form part of these financial statements

12

2015 2014
£ £
18,919 17,506
(6,686) (1,039)
- 5,257
12,246 54,612
(5,010) (6,585)
(148,783) -
(129,314) 69,751
6,686 1,039
6,686 1,039
(122,628) 70,790
222,601 151,811
99,973 202,601
99,700 222,601
99,700

222,601




Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies

1.1

1.2

13

Basls of preparation of financial statements

The financial statemenis have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard 102, the Financral Reporting Standard applicable In
the United Kingdom and the Republic of Ireland and the Companies Act 2006

Information on the impact first-time adoption of FRS 102 1s given m note 17.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates 1t also requires Group management to exercise judgment in applying
the Company's accounting policies {see note 2},

The following principal accounting polictes have been apphed

Basis of consolidation

The consohdated financial statements present the results of Group and its own subsidiaries (“the
Group") as they formed a single entity ntercompany transactions and balances between group
companies are therefore elimmated m full,

The consohdated financial statements incorporate the results of business combinations using the
purchase method In the Balance Sheet, the acquiree's wentifiable assets, habilities and contingent
habilities are inimally recogrised at their far values at the acquisiion date The results of acqguired
operations are included in the Consohdated Statement of Comprehansive Income from the date on
which control 15 obtamed They are deconsolidated from the date control ceases

in accordance with the transtional exemption available n FRS 102, the group has chosen not to
retrospectively apply the standard to busmess combinations that occurred before the date of
transition to FRS 102, being 01 January 2014, Therefore, the Group continues to recognise a
merger reserve which arose on a past business combination that was accounted for as & merger i
accordance with UK GAAP as applied at that tme

Revenue
Revenue 1s recognised to the extent that it Is probable that the economic benefits will fiow to the
Group and the revenue can be reliably measured Revenue is measured as the far value of the

consideration received or recelvable, excluding discounts, rebates, value added tax and other sales
taxes

13




Pond Venture Partners Limited

Notes 1o the Financial Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

1.4

15

1.6

Valuatron of Investments

Investments in subsidianes are measured at cost less accumulated imparrment Where merger
relief 1s apphcable, the cost of the investment m a subsidiary undertaking 15 measured at the
nominal value of the shares 1ssued together with the fair value of any additional consideration paid

investments in uniisted company shares, which have been classified as fixed asset investments as
the Group intends to hold them on a continuing basis are remeasured to market value at each
Balance Sheet date Gains and losses on remeasurement are recognised in profit or loss for the
perod

investments In hsted company shares are remeasured to market value at each Balance Sheet date
Gains and losses on remeasurement are recognised n profit or loss for the period

Debtors

Short term debtors are measured at transaction price, less any imparment Loans receivable are
measured inhally at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours Cash equivalents are ighly iquid nvestments that
mature n no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insigmificant nisk of change in value

In the Consolidated Statement of Cash Flows, cash and cash equivalents are shown net of bank

overdrafts that are repayable on demand and form an integral part of the Company's cash
management

14




Pond Venture Partners Limited

Notes to the Financiat Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

1,7 Flnancial instruments

The Group only enters into basic financial instruments transactions that result m the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from
banks and other thuird parties, loans to related parties and investments in non-puttable ordinary
shares

Debt instruments {other than those wholly repayable or receivable within one year), including loans
and other accounts recevable and payable, are initrally measured at present value of the future
cash flows and subsequently at amortised cost using the effective mterest method Debt
Instruments that are payable or receivable within one year, typically trade payables or receivables,
are measured, nitially and subsequently, at the undiscounted amount of the cash or other
consideration, expected to be paid or recelved However If the arangements of a short-term
mstrument constitute a financing transaction, fike the payment of a trade debt deferred beyond
normal business terms or financed at a rate of interest that 1s not a market rate or in case of an out-
nght short-term loan not at market rate, the financial asset or habilty 1s measured, Initially, at the
present value of the future cash flow discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost

Investments In non-convertible preference shares and in non-pultable ordinary and preference
shares are measured

) At fair value with changes recogrised in the Profit and Loss Account if the shares are publicly
traded or therr fair value can otherwise be measured reliably,
)] At cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting penod for objective evidence of impairment If objective evidence of imparrment is found,
an impairment loss is recognised in the Profit and Loss Account

For financial assets measured al amortised cost, the impairment loss 1s measured as the difference
between an assel's carrying amount and the present value of estimated cash flows discounted at
the asset's onginal effective interest rate If a financial asset has a varnable interest rate, the
discount rate for measuring any impairment loss Is the current effective interest rate determined
under the contract

For financial assets measured at cost less impairment, the impairment loss 1s measured as the
difference between an asset's carrying amount and best estimate, which 1s an approximalion of the
amount that the Group would recewve for the asset if it were to be sold at the balance sheet date

Financial assets and liabiities are offset and the net amount reported in the Balance Sheet when

there 1s an enforceable right to set off the recogmsed amounts and there 1s an intentton to settle on
a net basis or to realise the asset and setile the hability simultaneously

15




Pond Venture Partners Limited

Notes 1o the Financlal Statements
For the Year Ended 31 December 2015

1.

Accounting policies (continued)

18 Creditors

19

Short term creditors are measured at the transaction price Other financral liabilities, including bank
loans, are measured imtially at far value, net of transaction costs, and are measured subsequently
at amortised cost using the effective Interest method

Foreign currency translation
Functional and presentation currency

The company's functional and presentational currency 1s GBP.

Transactions and balances

Foreign currency transachons are translated into the functional currency using the spot exchange
rates at the dates of the transactions

At each period end foreign currency monetary items are translated using the closing rate Non-
monetary items measured at histonical cost are transtated using the exchange rate at the date of the
transaction and non-monetary items measured al farr value are measured using the exchange rate
when fair value was determined

Foreign exchange gains and losses resulting from the settiement of transactions and from the
translation at period-end exchange rates of monetary assets and liabiiies denominated in foreign
currenctes are recognised In the Profit and Loss Account except when deferred in other
comprehensive Income as qualifying cash flow hedges

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Profit and Loss Account within ‘finance income or costs' All other foreign exchange
gains and losses are presented in the Profit and Loss Account within 'other operating income’

1.10 Taxation

Tax 1s recognised in the Profit and Loss Account, except that a change attributable to an item of
income and expense recognised as other comprehensve income or to an item recogrised directly
In equity 1s also recognised in other comprehensive income or directly in equity respectively

The current Income tax charge 1s calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countnes where the Company
and the Group operate and genarate income

16




Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Judgments in applying accounting policies and key sources of estimation uncertalnty

In the application of the Company's accounting policies, which are descrbed in note 1 above, the
directors are required to make judgements, estimates and assumptions about the carrying amounts of
assels and habiities that are not readily apparent from other sources The estimates and associated
assumptions are based on Historical experience and other factors that are considered to be relsvant
Actual results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongeing basis Revisions to accounting
estimates are recognised in the period In which the estimate is revised lf the revision affects only that
period, or in the penod of the rewsion and fulure periods if the revision affects both current and future
penods

There are no judgements, estimates and assumptions that have a signficant effect on income and
expenses and the carrying value of assets and habiliies of the Company as at 31 December 2015

Analysls of turnover

An analysis of turnover by class of business is as follows

2015 2014
£ £
Management fee 282,930 433,932

282,930 433,932

All turnover arose within the United Kingdom

Operating profit
The operating profit is stated after charging/{crediting)
2015 2014
£ £
Fees payable to the Group's auditor and its associates for the audit of the
company's annual accounts 22,837 37,523
Fees payable to the Group's auditor and its associates for the corporation
tax compliance and 1XBRL conversion 14,510 13,940

Parent company profit for the year
The Company has taken advantage of the exemption allowed under section 408 of the Companies Act

2006 and has not presented its own Statement of Comprehensive Income in these financial statements
The profit after tax of the parent Company for the year was £74,749 (2014 - £22,761)

17




Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Employees
Staff costs, including directors' remuneration, were as foliows
2015 2014
£ £
Wages and salaries 66,720 127,326
Social security costs 5,828 6,546
72,548 133,872
The average monthly number of employees, including the directors, dunng the year was as follows®
2015 2014
No. No
Staff 3 4
Directors' remuneration
2015 2014
£ £
Directors' emeluments - 30,303
- 30,303

18




Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Taxation

Corporation tax
Current tax on profits for the year

Total current tax

Deferred lax
Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2015

2014

148,783

148,783

e——

(143,526)

{143,526)

5,267

———

The tax assessed for the year 1s ***select*** (2014 -lower than) the standard rate of corporation tax in the

UK of 20.25% (2014 -21 49%) The differences are explained below

Profit on ordinary activihes before tax

Profit on ordinary activiies multiphed by standard rate of corporation tax m
the UK of 20 25% (2014 -21 49%)
Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impalrment

Capial aflowances for year in excess of depreciation
Utilisation of tax losses

Non-taxable income

Origination and reversal of tinung differences
Marginal relief

Chargeable gains

Total tax charge for the year

19

2015 2014
£ £
18,919 22,763
3,831 4,892
675 1,511
. (394)
- (559,092)
- (93,265)
(4,5068)  (143,526)
- (212)
. 795,343
- 5,257



Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

Fixed asse! investments
Subsidiary undertakings

The following were subsidiary undertakings of the Company

Name
Pond Veniure

Nominees Limited

Pond Venture
Nominees IH
Limited

Pand (GP) 1li Limited

Country of

Class of

incorporation shares

Umited
Kingdom

United
Kingdom

United
Kingdom

Ordinary

QOrdinary

Ordinary

Holding Principal activity

100 % Nominee company (dormant)

100 % Nominee company {dormant)

100 % General partner and manager of limited con

The above subsidanes are included in the consoldated financiat statements

As at 31 December 2015 the group managed three venture capital imited partnership funds for which the
company, through its subsicdiaries, acts as General Partner. investments held through the Limited
Partnerships are made with the express intention of capital appreciation The tunds under management
at the year end were £37,722,388 (2014 - £52,560,162)

The aggregate of the share capital and reserves as at 31 December 2015 and of the profit o loss for the
year ended on that date for the subsidiary undertakings were as follows

Pond Venture Nominees Limited
Pond Venture Nominees ilt Limited

Pond (GP) Il} Limited

Company

Cost or valuation

At 1 January 2015
Capital contnbutions

20

Aggregate
of share
capital and
reserves

£

2
1
1

Investmemts
In
subsldiary
companies
3

6
149,056




Pond Venture Partners Limited

Notes to the Financial Statements
Far the Year Ended 31 December 2015

10.

11.

Fixed asset investments (continued)

At 31 December 2015 149,062
Impairment
Charge for the penod 149,056
Al 31 December 2015 149,056
At 31 December 2015 6
6
At 31 December 2014
Debtors
Group Group  Company Comparny
2015 2014 2015 2014
£ £ £ £
Due within one year
Amounts owed by imited partnerships 9,601 9,940 9,601 9,940
Prepayments and accrued income 11,409 23,318 11,409 23,316
21,010 33,256 21,010 33,258
Cash and cash equivalents
Group Group  Company Company
2015 2014 2015 2014
£ £ £ £
Cash at bank and in hand 99,700 222,601 99,664 222 565
99,700

21

222,601

99,664

222,565



Pond Venture Partners Limited

Notes to the Financia) Statements
For the Year Ended 31 December 2015

12.

13

Creditors: Amounts falling due within cne year

Amounts owed to group undertakings

Amounts owed to associates
Corporation tax

Other creditors

Accruals and deferred income

Financlal instruments

Group
2015
£

Financial assets

Financial assets that are debt
instruments measured at
amortised cost

Financlat liabltities

Financial liabilities measured at
amortised cost

Financial assels measured at amortised cost comprise amounts owed by group undertakings

Group Group  Company Company
2015 2014 2015 2014
£ £ £ £
- - - 209,208
127 127 127 127
- 148,783 -
- 273 - -
2,764 7,774 2,766 3,454
2,891 156,957 2,893 212,789
Group Group  Company Company Company
2014 2013 2015 2014 2013
£ £ £ £ £
9,601 9,940 270,189 9,501 9,940
9,601 9,940 270,189 9,601 9,940
(2,764) (8,047) {219,566) {2,766) (212,662)
(2,764) (8,047)  (219,566) (2,768)  (212,662)
] ] f————— —————— e ———

Financral Liabiities measured at amortised cost comprise amounts owed to group undertakings, other
creditors and accruals and deferred income

22




Pond Venture Partners Limited

Notes to the Financial Statements
For the Year Ended 31 December 2015

14,

15.

18.

17.

Reserves

Other reserves

Histoncal capital contributions

Profit and loss account
All other net gains and losses and transactions with owners (eg- dividends) not raecognised elsewhere

Share capital
2015 2014
£ £
Allotted, called up end fully pald
25,000 25,000

25,000 Ordinary shares of £1 each

Related party transactions

FRS102 does not require disclosure of transactions entered into between two or more members of a
group, provided that any subsidrary which 1s a party to the transaction is wholly owned by such a member
Howsver, the entity must stil disclose a parent-subsidiary relationship as required by paragraph 33 5
Detals of such relationships are in note 9

During the year the company provided director Charles Irving with insurance at a cost of £4,800 (2014
£4,800)

All employee costs in note 3 relate to key management personnel for 2015 and 2014

During the year the group received management fes income from Pond General Partner (y LP of
£282,930 (2014 £433,932) There was no balance outstanding at the year end

First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not matenafly different to FRS
102 and have not impacted on equity or profit or loss These financial statements for the year ended 31
December 2015 are the first year in which the financial statements have been prepared under FRS 102
The date of transition to FRS 1021s 1 January 2014
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