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TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

BALANCE SHEET
3T DECEMBER 2022
31.12.22 311221
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 52,676 45,962
Investments 5 70,252 70,252
[nvestment property 6 85,000 83,000
207,928 201,214

CURRENT ASSETS
Stocks - 1,500
Debtors 7 2,423902 1,958,228
Cash at bank and in hand 281,171 503,449

2,705,073 2,463,177
CREDITORS
Amounts fulling due within one year 8 1,584,924 1,179,522
NET CURRENT ASSETS 1,120,149 1,283,655
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,328,077 1,484,869
CREDITORS
Amounts falling due after more than one year 9 (156,193} (223,958}
PROVISIONS FOR LIABILITIES {6,529} (6,529}
NET ASSETS 1,165,355 1,254,382
CAPITAL AND RESERVES
Called up share capital 113 113
Share premium 37,844 37,844
Retained earnings 1,127,398 1,216,425
SHAREHOLDERS' FUNDS 1,165,355 1,254,382

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in accordance
with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial stalements
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TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

BALANCE SHEET - continued
31 DECEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
conipanies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 September 2023 and were signed on its behalf
by:

T. Timberlake - Director

The notes form part of these financial stalements

Page 3



TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUTORY INFORMATION

Timberlake Consultants Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£) and rounded to the nearest £.
ACCOUNTING POLICIES

Basis of preparing the tinancial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration reecived or receivable, cxcluding discounts, rebates, value added tax and
other sales taxcs,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oft cach asset over its estimated useful life,

Plant and machincry - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Computer cquipment - 25% on reducing balance

Investment property
Investment property is shown at most recent valuation, Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement henefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.
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TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOQUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of section 11 "pasic financial instruments’ and section 12 'other financial instroments
issues’ of FRS 102 1o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to contractual provisions of the
instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable
right to set oft the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultancously.

Basic Financial instruments

Basic financial instruments, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subscquently carricd at amortiscd cost using the cffective interest method unless the arrangement constitutes a
financing transaction, where the transaction is mcasurcd at the present value of the future receipts discounted at a market rate of inferest.
Financial asscts classificd as reccivable within one year are not amortised.

Impairment of financial asscts
Financial asscts, other than those held at fair valuc through profit and loss, arc asscsscd for indicators of impairments at cach reporting
date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the impairment loss is the
difference betwesn the carrying amount and the present value of the estimated cash flows discounted at the assets original effective
interest rate. The impairment loss is recognised in the profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in profit or loss,

Derecognition of financial assets
Financial assets are recognised only when the contractual rights to the cashflows form the asset expire of are settled, or when the
company transfers the financial assets and substantially all the risks and rewards of ownership to another entity, or if some significant
risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third party.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities,

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are classified
as debt , are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of business from suppliers.
Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective

interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.
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TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Going concern

After reviewing the company's forecasts and projections, the directors have a reasonable expectation that the company has adequate
resources to contimie in operational existence for the foreseeable future. The company, therefore continues to adopt the going concern
policy in preparing its financial statements,

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions about
the carrving amount of assets and liabilites that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered ta be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimarte is revised where the revision affects only that period, or in the period of the revision and future periods
where the revisions affects both current and future periods,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2021 -9 ).

TANGIBLE FIXED ASSETS

Fixturcs
Plant and and Computer
machinery fittings equipment Totals
£ £ £ £
COST
At | January 2022 183.041 16,301 62,752 262,004
Additions 1,387 7451 15,436 24,274
At 31 December 2022 184,428 23,752 78,188 286,368
DEPRECIATION
At | January 2022 162,477 7,246 46,400 216,132
Charge for year 5,488 4127 7.945 17,560
At 31 December 2022 167,965 11,373 34,354 233,692
NET BOOK VALUE
At 31 December 2022 16,463 12,379 23.834 52,676
At 31 December 2021 20,564 9,055 16,343 45,962
FIXED ASSET INVESTMENTS
Other
investments
COST
At 1 January 2022
and 31 December 2022 70,252
NET BOOK VALUE
At 31 December 2022 70,252
At 31 December 2021 70,252
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TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

NOTES TO THE FINANCIAL STATEMENTS - continued

INVESTMENT PROPERTY

FAIR VALUE

At ] January 2022

and 31 December 2022
NET BOOK VALUE
At 31 December 2022

At 31 December 2021

FOR THE YEAR ENDED 31 DECEMBER 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings

Other debtors

31.12.22

£
741.217
195949
1,486.736

Total

835,000

85,000
85,000

—_—t

31.12.21
£
289,326
354,250
1,314,652

2,423,902

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

1,958,228

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans

31.12.22 31221
£ £
9610 17,420
517336 267,111
279175 187,785
778.803 707,206
1,584.924 1,179,522
311222 311221
£ £
156,193 223,958

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to dircctors subsisted during the years ended 31 December 2022 and 31 December 2021:

D.C. Corbett

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amaounts written off

Amounts waived

Balance oulstanding at end of year

T. Timberlake

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

31.12.22
£

157,080
(157 ,080)

122,515
(122,515
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3.12.21

£

100,000
250,078
(350,078}

100,000
241,236
(341,236)
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11.

TIMBERLAKE CONSULTANTS LIMITED (REGISTERED NUMBER: 03225632)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

RELATED PARTY DISCLOSURES
Included in other debtors due within one year is an amount of £1,344,225 (2021: £1,386,833) owed to connected companies.
Included in other creditors due within one year is an amount of £141,984 (2021: £163,001) owed to connected companies.

These companies are connected by virtue of the directors.
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