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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
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Charge code: 0299 7333 0007
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Act 2006 on 27th September 2019 .

Given at Companies House, Cardiff on 30th September 2019

The above information was communicated by electronic means and authenticated
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IMPORTANT -~ PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE 15 EXECUTED

‘This Legal Charge Is an Important legal document, We strongly recomemend that you seek the
advice of your solicitor or other legal adviser before sxecuting this Legal Charge.

This is a Legal Charge ovér the Morigaged Froperty described in the Schedule and the other assets
referved to'in this Legal Charge, ’

The Bank will hold this Legal Charge as security for all debts and ather Habilitles owed to the Bank,
by the Mortgagor and the ‘Eae,.va Debtor. This ncludes all present and future loans or facilities
the Bank has granted or may In the future grant.

Your fiabilities under this Legal Charge will include any habilities owed under any guaranteé or.
indemnity which you have given to or may give to the Bank in the fulure subject to the limitations
set out in this Legal Charge.

i any of the debts or labilities secured by this Legal Charge are not paid when due, the Bank tan
appoint a receiver, or take possession of the Mortgaged Property and any of the wwmmmunrm,.mma
by this Legal Charge and sell them.

This Legal Charge is separate from and not limited by any other amn:mE ar guarantee which you

may have alréady given or may give to the mmsw inthe future,

a 8.333\ LLP incorparated in msn_.m“i and Wales executes this Legal Charge a5 Mortgagor, all
parties understand that this document (including any nﬁu&iﬁ.& will be syslishie for insnection
by any person st Companies House or upon application to the Land Registry.

Harclays s 8 trading naime of Barclays Bank PLC. Barcleys Benk PLO is suthorised by the ot don Authority snd S by the
Fingncist Condert and the hy Servicas Regivter Mo, 123702, Registéred in England.
Mo 1026367, Rel s 3 Churchill Mlace, Landor, BI4 5HP




THIS LEGAL CHARGE is madeon the date specified on the front page of this Dead,
Brrween

i1 Daniell UK Holding timited ({incorporated in England and Wales with registered number
02997353) of 4 ignite Magna Way Rotherharm South Yorkshire 60 15D (the Mortgagor);

73] Daniell UK Holdlng Umited [incorporated In England and Wales with registered number
02997333} of 4 lgnite Magha Way Rotherham South Yorkshire $60 1FD {the Principel
Debior); and

{3 Barclays Bank PLC {Company Number 01026167) of 1 Churchill Place, London E14 5HP [the
Bank}

715 AGREED as follows:
1. DEIITIONS AMD INTERPRETATION
11 Definitions

in this Legal Charge, each of the Tollowing expressions has, except where the context otherwise
reqguires, the meaning shown opposite it :

Authorised Adidress means the last address given to the Bank for the Mortgagor's andfor the Prindipal
Debtor's place of business {or any one of them if more than one) or registered office;

Authority the United Natlons Security Coundll, the Cammission of the Eurepean Union, Her Majesty's
Treasury, the Office of Foreign Assets Control of the United States Department of the Treasury, or any
other United States government entity;

Barclays Group means Barclays PLC ahd any of its divect or indirect Subsidiaries;

Business means the goodwill of the busingss mm any) from time to time carried on at the Mortgaged
Propérty;

Defailt Rote means:

(s} the default interest rate set out in the document under which the relevant liability for the
overdue amount inftially arose; or :

b} H no default interest rate &5 set dut in such doument, & rate per snnium equal 1o the cost
{without proof of evidence of any.actus! cost] to the Bank (as certified by it) if it were Yo fund or
of funding the relevant amount plus 2 per cent. per anhum;

Delegutes means a defegate ‘or sub-delegate appeinted pursuant to Clause 21 {Discretion and
Delegationy; :

Environmental Approvals means all consents of any kind relating to Environmental Laws to which the
Mortgegor or the Mortgaged Property or the use or uecupation of the Mortgaged Praperty is subject;
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Emvdronmental Claims means any claim by any pefson in respect of losses or liabifitfes suffered ‘or
incurred by that person'as 2 result of &r in connection with any Wolation of Environmental Laws or
Envirorimerital Approvals or giving rise 1o any remedy or penalty that may be enforced or assessed by
private ‘or public legal action as a result of Environmental Contamination or any application for any
interim or final judicial or administrative decree, injunction, cease and desist order, abatement a.amﬁ
compliance order, consent order, clean-up order of enforcement notice, stop notice, improvement
notice, prohibition notlce o revacation order in respect of Environmental Contamination or any other
remedial or other action that the Mortgagor is obliged to undertake pursuant to Enwironmental Laws
in respect of Envireamental Contamination;

1 ingtion means the following ‘and their consequences:

{a} any release, leskage or spillage at or from the Mortgaged Property into any part of the
environment of any toxic, poisonous, noxious or polluting matter or hazardous, detrimental or
dangerous substanceas or thing;

fb) any accident, fire, explosion or sudden event which affects the environment and is attributable
to the operation, management or control of the Morigaged Property induding (without
firnitation) the storage, keeping, handiing, labelling or disposal of waste {as defined in the
Environmental Protection Act 1990 or hazardous, toxic or dangerous substances; and

{c)  any designation of the Mortgaged Property as zoritaminated [and for the purposés of Part A of
the Environrmentsl Protection Act 19890;

Envirpnmenitol Lows indludes sll orany laws, statutes, tules, regulations, treaties, directives, bye-lows,
directions, codes of practice, elrculars, ‘guidance notes, orders, notices, demands, decisions of the
courts of any authority or any other body whatsoever having jurisdiction which at any time relate to
the envirenment or Environmental Contamination or standards of conduct applicable to the Mort d

Property or the occupation or use of the Mortzaged Froperty or the operation of any business from of
using the Mortgaged Property; ;

Mortguged Property means all the groperty réferred toin the Schedule to this Legal Charge;

‘Becelver means 5 recelver and manager or g recelver appointed pursuant to Clause 13 [Receiver)
together with any substituted receiver or manager and any of their Delegates;

SDN List medns the Specially Desig { Nationals List malntained by the Office of Forelgn Assets
Control of the US Department of the Treasury, of any similar list maintained by sny Authority;

Secured Obligations means all money, obligations and fiabilites now or &t any time in the futire due,
owing or incurred in any manner whatsoever by the mqm:nmnmw.voﬁ& or the Morigagor in each case to
the Bank whether actually or contingently, whether directly or indirectly, whether solely or jointly with
any other person and whether as principal or surety, including, without limitation, all interest, discount,
commission, fees, charges and expenses and together with any matters refating to or arising in respect
of those moneys, obligations and liabilities;

Securities means all stocks, shares, debentures, debenture stock, loan stock, bonds and securities
issied by any persor {other than the Moktgagor and all othiér investients {as listed in Part il of Schedule
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2 to the Finandial Services and Markets Act 2000) including all rights and benefits arising and ol money
payable in respect of them, whether by 'way of tonversion, redemption, bonus, option, dividend,
Interast or gthervise {including in all stbsidiary undertakings or the certificates for iz& are now or in
the future deposited with of to the order of the Bank or which If uncértificated are held in an escrow
or sther accountin the favour of the Bank or held in the Banld's name or in the name of & nomines 1o
the order of the Banik};

Security Assets méans each of the assets and undertaking of the Mortgagor which are the subject of
any security created or expressed to be created by or pursuant to this Legsl Charge;

Securfty Interest means any mortgage, charge, pletdge, lien, assignment, encumbrance, right of set off
or mwn::w.m interest whatsoever, howsoever created or mammnw or any other agreement, arrangement or
court order having substantially the same economic effect as the foregoing;

Security Period means the period beginning on the date of this Deed and anding on the date on which
the Hank is satisfied that all Secured Obligations have been unconditionally and irrevocably pald and
discharged in full and oll facilities made svailable by the Bapk to the Principal Debtor have been
cancelled; and

Subsidiory means a subsidiary undertaking within the meaning of section 1162 of the Companies Act
2046,

1.2 Interpretation
{a} In this Legal Charge, except whare the context otherwize reguires:

1O references to "the Mortgagor™ or "thie Printipal Debtor” shall include persons deriving
title under "“the Mortgagor™ or "the Principal Debtor” or whe are entitied to redeem
‘this security and the expression "the Bank" shall include references to any of its
respective nominees, agents, Dele successors in title and permitted assigns and
transferees;

{if) winding up ncludes any winding up, reconstruction, mmizmcﬁmog dissolution,
liquidation, bankruptey and any analogous procedure or step-under any applicable
taw;

{iif) if the Mortgagor of the Principal Dabtor consists of more than one éntity the Hability
of each such entity shall be joint and several and the terms of this Legs! Charge shall
be construed accordingly;

{iv) if the Morlgagod or the Principal Debtor is 8 partnership, unincorporated body,
assoclation, committee, trustees or debtors on joint account, this security shall
remain sffective nutwithstanding any change in thelr comgposition, name of sivle, and
shall continue to secure all money and liabilities due, owing or incurred to the Bank
by the person or persons from time to time constituting such partnership,
unincorporated body, association, commities, trustess or debiors;
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{c)

{d}

2.1

2.2

{v} references 1o any deed, Instrument, certificate, agreeiment or contract {including this
Legal Chargre) or 3 provigion thereof shal! be construed a5 a reference to that dead,
iristrisment, certificete, sgreement or contract or provision as from e to time
varled, novated, amended, supplemented or replaced {howsver fundamentallyl

[vi) expressions importing the singular shall include the plural and vice versa and words
denoting any gender include all genders;

{wii} raferences to any statute or other legislative provision shall include any statutory of
tegistative modification, re-enactrent or ahy substitution of such statute of provision
and, where applicable, any eguivalent statute or leghlation In another jurisdiction;

atimeof dayisa reference to London time; and

{ix} references to a person shall be construed as s reference to any individual, firm,
company, corporation, government, state or agency of a state or any mmmo.nwwnmo?
trust, joint veriture, consortium, partnership or other entity (whether or not having
separate legal personality).

The headings in this Legal Charge are for ease of referenceé only and shall not affect its
interpretation. ! )

Whare the Morigagor is an individual and not 8 body corporate the continuing nature of the
seturity hereby created shall not be determined or affected by notice to the Bank of the death
or mental incapacity of the Mortgagor.

Notwithstanding any other provision of this Legal Charge, any security created hereunder
which, at the time of belng enforcad, would constitule 2 regulated mortgage contract under
Article 61{3){a] of the Financial Services and Markets Act 2000 {Regulated Activities) Order
2001 shall not sedure any amount payable to Barclays Bank PLC or Bardays Mercantile
Business Finance Limited, .

AGREEVENT TO PAY

Each of the 35%& Debtor and the Mortgagor hereby as primary uamw& and not merely as
surety, covenants with the Bank thet each of the Principal Debtor and the Mortgagorwill on
demand in writing made 26 the Principal Debtor or the Mortgagor, pay or discharge the
Secured Oawmwmﬂmoam on ‘the datels) on which such Secured Obligations are expressed o
become due and in the manner provided for in the document umiler which lisbility for such
Secured Obligations avises.

On any such demand being made, the Bank may also immediately crystallise any future
gbligations of the Morigagor and/or the Principal Debtor to pay any amounts due under any
bills or notes which are held by the Bank and to which the Frincipal Deblor and/or the
Mortgagoris a party whether as drawer, acceptor, maker or endorser without any umnn&a:h
withholding or set off whatsoever. The Bank shall be at iiberty from time te time to give time
for payment of any bills of ichange, promissory notes or other securities which may have
besn discounted for or received on accunt from the Mortgagor and/or the Principal Debtor
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ra

3.

21

by the Bank or on which the Mortgegor and/or the Principal Debtor shall or may be liable as
drawer, acceptor, maker, endorser or otherwiss to any parties Hiable thereon or thereto asthe
Bark in its absoluté discration shalf think fit without refedsing the Muortgagor andfor the
Princips! Debtor or affecting the Mortgagor's and/or the Principal Debtor's Hiability under this
Legal Charge or the security created by it.

5o far only as the llabilities of the Principal Debtor are concerned the continuing nature of the
security created by this Legal Charge may be determined at the explration of three calendar
months after the recéipt by the Bank from the Morigagor of riotice in writing to determine it
and the amount secured by this Legal Charge in respect of such labllities shall on the expiration
of such notice be crystallized except as fegards unascertained or tontingent fiabilities and
additional sums for interest costs and expenses.

As between the Principal Debtor on the ohe hand and the Mortgagor and the Morigaged
Property on the other hand the Principal Debtor shall be prirmarily fiable for the payment of
the monigs hereby covenanted to be paid by the Principal Debtor but this provision shall not
affect the Bank or in any way preclude the Bank from enforcing or having recourse to alf or any
remedies or means for recovering payment thereof which may be avallable under this Legat
Charge or sthenwise 81 such tmes and In such order and manner as the Bank shall think fit.

Default interest on the Secured Obligations shall accrue In respect of any overdue amount
from its due date of;in the tase of dhy cost, charge, loss, liability, expense and other amourit
referred 1o in Clause 16 (Costs arid Expenses) from the dete sich amount was expended, paid
or debited on account by the Bank {without the necessity of any demand belng made for
payrment thereof}, in eath case, up 1o the date of actual payment (both before and after
Judgment) at the Default Rate. Any default interest acerding under this paragraph shall be
immedistely payable by the Principal Debtor of the Mortgagor on demand by the Bank. Unless
otherwise agreéed, such default interast (F unpald) will be comp d with the releva
ovardus gmount or ost, mmmﬁmh foss, Hability, expeanse and other amaunt referred toin Clause
16 {Costs and Bxpenses) on a monthly basis but will remain immediately due and payable.

Secunity

General

All security created by the Mortgagor under this Clause 3 is:

{a}
b}
{c)

()

continuing seeurity for the payment and discharge of the Secured Obligations;

granted with Tull title guarantes;

granted in respect of all the right, title and interest (if w.ér present and future of the
Martgagor in and 1o the relevant Security Asset; and

granted in Tavour of the Bank.
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3.2

b}

{e}

)

33

Chatges
_ The Mortgagor hereby charges:

{i} by way of legal mortgage all the Mortgaged Property and all the Interest of the
Martgagor In the Morigaged Property TOGETHER with all bulldings, fistures including
trade Tistures {F sowl and Tided plant and machinery from time 1o time on the
Marigaged Property together with all estatés, rights, title, optiohs, easements and
‘privileges benefitting the same including all beneficial interests and rights in the
geammmma Property and in any proceeds of sale or disposal of any part of the
Morigaged Property;

(i} by way of first fixed charge any sheres held by the Mortgagor In any company from
tirme To tire which has any rights in or is connected 1o the Mortgaged Property; and

{&i) by way of first fixed charge the benefit of all guarantses, indemnities, rent deposits,
. agréements, contracts, undertakdngs and warranties relating o the Muorigaged
Property.

The Mortgager sm«mg asslgns and agrees to assign all of its right, title, estate and other
interests in and to all rents and dther sums at any time payable by any tenants or licensess or
occuplers of the Mortgaged Property together with the benefit of all its rights and remedies
relating to them subject to redemption upos repayment of the ;mmn,cam Obligations.

The Mortgagor hereby assigns and agrees to assign all of its right, title, estate and other
interests in and to all fndnies from time t time pavable to the Mortgagor uader or pursuant
to alt present and future contract of policies of indurgnge to which it is entitled in relation to
the Mortgaged Property incuding without limitation the refund of any premiums sublect to
redemption upon repayment of the Secured Obligations.

The Mortgagor hereby charges by way of first fixed charge the Business:

Implied covanants of title

The covenant set out in Sections 3{1), 3(2) end 6{2) of the Law of Property [Miscellaniecus Provisions}
Act 1894 will not extend to this Clause 3. itshall be implisd In respeet of this Clause 3 that the Mortgagor
is disposing of the Security Assets free from all charges and encumbrances fwhether monetary of not)
and From all ther rights exercisable by third parties lincluding lablilities imposed and rights conferred
by or under any enattment).

34

Owaership

The Mortgagor is the legal and beneficial owner of, and has maau and marketable fitle to, the Security
Assets, in each case, free from security (other than that created by or pursuant to this Legal Charge}
and retirictions and ongrous covenants,
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4.1

4.2

5.

51

LAND REGISTRY

The Morigagor hereby requests if the Mortgaged Property is registéred at the Land Registry
{and against any title to any unreglstered property making up the Morigaged Property which

-is the sulbject of & first «mwmmﬁmamn of title at the Land Registry} the Chief Land Registrar:

(A} to enter the following restriction into the register in favour of the Bank:

“No disposition of the registered estate by the proprietor of the registered estate, or
by the proprietor of any registered churge, not belng o charge registered before the
entry of this restriction, is te be registered without o written tonsent signed by the
proprictor for the time being of the charge dated [insert date] in fovour of Borclays
Bonk PLC a3 referred to in the chorges register”, and .

8} to enter an obligation to make further advances on the Charges Register
relating to the Mortgaged Property..

The Morigagor certifies to the Land Registry that the security interest created under or
pursuant to this legal Charge does not contravene any of the provisions of the articles of
assaciation or other constitutive documents of the Mortgagor if applicable. ]

REPRESENTATIONS
The Mostgagor rapridents and warrants thatt

{a) it has full power and authority and is legally empowered o enter Into this nmmm, Charge
and to grant security over the Mortgaged Property on the terms set out herein;

b} it has takeén gl necessary actions {ncluding comporste actions) to authorise the
aceeptance of and the exercise of its rights under this Legal Charge and the nmlawammmm
of its vhligations under this Legal Charge and all other docurments o be enteréd into by
it In connection herewith; :

{c} thereisno legal or other restriction onits ability to enter into and um&oqé its sbligations
in respect of this Legal Charge, indluding that such entry br performance will not
constitute a breach of any law, regulation or official directive to which its sulblject or any
agresment by which it is bound; . ' -

{e} -this Legal Charge wil be valld, binding and enforceable in accordance with its terms;

fe} neitherthe Morlgagor, nor any of its sffillates 15 either:

(i} listed, or'is pwned of controlied, directly or indirectly, by any person which Is listed
on an SON List or

[} located, organised or resident in 8 country vehich [s the subject of sanctions by any
Authority;
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8.1

71

{a)

{n}

no Security Interest {other than the Security Interests created or expressed to be treated
by or pursuant to this Legal Charge] exists on, over or in relation to any of the Mortgaged
chum@ of any other assets belng charged pursuant to this Legal Charge at the date of
this Légal Charge;

sy assets being charged purduant to this Legal Charge which are In the form of shares
are fully paid snd not subject to any option to purchase or simitar rights. The
constitutional d ents of co ies whose Securities are subject to the security
ereated by this Legal Charge do not and could not restrict or inhibit any transfer of those
shares on creation or enforcement of the Security; and )

no “warning notice” or “restrictions notice” {as defined In Clause 1{2} of Schedule 18 of
the Comipanies Act 2008} has been issued in respect of all or any part of the shares,

Eseh of the sbove representations of this Clause 5 will be rorrect and complied with in all
respects at all Hirnes during the Security Period as if repeated by reference 1o the then existing
circurnstances,

Gengral Unperrakings

The Mortgagor undertakes to procure that:

{a}

b}

i)

it shall not make any material change in the scope or nature of its business;

If the Mortgagor is a partriérship, it shalf riotify the m.m:w n writhng Immediately of any
change in the membership of the pertnership. Whenever possible such notification shall
be given in advance of such change; and

if the Mortgagor comprises one or more trustees, 1t shall gve to the Bank not fess than )
28 days’ prior written notice of the proposed retirement of any trusiee or the
appointment of ahy new trustee {which shall not be effected without the prior writien
consent of the Bank) and shall notify the Bank in wilting immedistely upon the death of
any trustee or the dissolution of any firtn or corporation acting a5 trustee.

UNDERTAKINGS

General

‘The Mortgagor covenants with the Bank that during the continuance of this security that it will
noy {without the prior written consant of the Bank):

M

create of agree to create or permit to subsist any morigage or other fixed charge or
other securlty of any kind over the Mortgaged Property of ‘other sssels dharged
pursuant to this Legal Charge;

sell, assign, transfer, part with or share possession or otherwise tispese of or deal
with Its interest in the Morigaged Property or other assets charged pursuant to this
Legal Charge;
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(k)

(e}

()

{il} create or grant any interest in the Morigaged Property or any other asset securad by
this Legal Charge in favour of g third party; or

v} sever of remove any of the fixtures forming part of its Mortgaged Property, ifto do’
50 would be reasonably expected to have a materially adverse effect on the value,
saleability of usé of the Morigaged Property or the enforceabllity of this Legal Charge.,

During the continuanee of this securlty, no statutory or other power of granting or agreeing fo
grant or of accepting or agreeing to actept sulrenders of leases or tehancies of the Mortgaged

Property or'any part theresf shall be capable of being sdercised by the Mortgagor without the
prior consent in writing of the Bank.

During the continuarce of this security the Mortgager shall have no statutory or other power
to vary the terms of any lease or underease of or relating to the Mortgaged Property or any
part thereof without the prior consent in weiting of the Bank,

The Mortgagor shall immediately on execution of this Legal Charge or, in relation to any
occupational lease coming into istence sfter the date of this Legal nmmvmm* upn the
Mortgagor entering into that pccupational lease, glve notice to ach tenant in such formas is
approved by the Bank and shall procure that such tenant gives tothe Bank within 3 reasenable
time of the execution of this Legal Charge or the ocoupational lease, as appropriate, & duly
completed »nx;os\ummm&smﬁ of such notice. if the Mortgagor fails 6 do so, the Bank may give
such notice. i

‘The Mortzagor hereby covenants with the Bank that

{i} immediately upon execution of this Legal Charge, to depositwith the Biank, all deeds
and documents refating to any deeupational inters atthe Mortgaged Property andd
any title insurance policies naw& field by the Eogm.mmowm solicitor {being Progeny
Law Limited as at the date of this Legal Charge) to the order of the Bank and to
deposit with the Bank or such solicitor st any time thereafter any further such deeds
and other documents relating to such occupationsl interests or title insurance

olicies, promptly upén coming into s of any of these items;

(i} without prejudice to paragraph (i} above, following execution of this Legal Charge, on
written demand to deposit with the Bank all title deeds and other documents
constituting or evidenting ttle 1o the Mortgaged Property, unlest held by the
Miortgagor's solicitor thelng Progeny Law Limited as 3t the date of this Legal Charge}
to the order of the Bank and to deposit with the Bank or such solicitor 8t any tme
thereafter onwritten demand any Turther such title deeds and documents;

{iti} if and 56 long as the title to the Mortgaged Property or any part thereof is not
registered under the Land Registration Acts 1986 to 2002 nio person shall, during the
continuance of this security, be registered under the said Acts as proprietor of the
Mortgaged Property or any part thereof without the consent in writing of the Bank;

{iv} upon any such registration the Mortgagor will forthwith deliver to'the Bank coples of
evidence of registration {including a2 topy of the title plan and registar for each
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72

registered title in respect of the Mortgaged Property) and such title plans and
registers dellvered to the solicitor holding the title deeds to the Bank's order In
avcordance with paragraph {1} above; and

{vi 1he Mortgagor will comply with all planning laws and regulations and the terms of any
authorisation In respect of any such planning laws or regulations, In sach case relating
to the Mortgaged Property.

Environment

The Mortgagor underiakes to the Bank that during the continuance of the security consiituted by this
Legal Charge it shall at all times:

{a}

B}

7.3

obtain and maintain in full force and effect all Environmental Approvals and énsure that the

‘business and/or operations carried on at the Mortgaged Property comply [n all respects with

all Environmental Laws and Ervdironmental Approvals;

promptly on becoming aware of it, inform the Bank of any Environrmental Claim which has
been made or threatened against the Mortgagor or any occupler of the Mortgaged Property
setting out the action which is to bé taken with respect to that Environmental Claim; and

notify the Bank promptly on becoming aware of any Environmental Contamination at or
prought on to .nwm Mortgaged Property or circumstances fikely to lead to Erwironmental
Contamination which might give rise to any Environmental Claim, and take or procure the
taking of all necessary action to deal with, rermedy or remove from the Morigaged Property or
prevent the incursion of [as the case may be} that Environmentsl Contamination oF
dreumstances Tkely to lead o Environmentsl {ontamination so a5 Io prevent an
Environmental Claim, endeavouring always 1o minimise the danger or harm arising to the
environment.

Lompliance

During the continuance of this security the Mortgagor shall:

{a)

obtain and malhialn all consents and observe and perform ail covensnts, stipulations,
requirements, court orders, regulations and obligations from time to tme affecting thé
Mortzaged Property and comply with all requirements of any autharity and atl owmwmmﬂ:m
under any statute, bve-laws, and regulations relating to the whole or any part of the
Mortgaged Property; and

give full detalls to the Bank of any notice, order, direction, tion, resolution, proposal or
other matter ghven or made by any authority (whether or not under any planning _mwﬁmacs.
regulations ahd/or bye-lews) and relating to the Morigaged Property or the area in which the
Mortgaged Property is situated and if required by thé Bank take all necessary steps to comply

with suth notice. .
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7.4 Fay sutgoings

During the cominuance of this serurity, the Morigagor shall punctually pay or cause 1o be paid afl
uﬁmmmzm and future rent, fates, taxes, ‘duties, charges, assessments, Impositions and dutgoings
whatsoever now or st any time payable, charged, ed.on of i1 respect of the Mortgaged Property
of any partof it

8. INFORMATION AND ACCESS
The Morigagor shall:
{s) from time 16 time on request by the Bank, provide the Bank with such information as the Bank

may reasanably require about Morigaged Property and its compliance with the terms of this
Legal Chargs;

{b} permit the Bank, iis representatives, pr wnal advisers and eontractors, free access at alt
reasonable times and onh reasonable notice to inspect the Morigaged Property {including,
withbut limitation, for the purposes of conducting & valuation of the Mortgaged Propertyl; ahd

=] promptly notify the Bank of any litgation, arbitration or administrativer procesdings
tommenced, pending or threatened agalnst it or any of its Subsidiaries or any ather event
which is reasonably likely to adversely affect the value or otherwise depretiate, impair or
prejudice the Morigaged Property andfor any other asset charged pursusnt to this Legal
Charge or result in the security created by this Legal Charge becoming enforceable.

& DBLIGATIONS WHERE THE MORTGAGED PROPERTY 1S LEASEHOLD

The Mortgagor undertakes to the Bank in respect of the Mortgaged Property {whers the Mortgaged
Property is feasehold) a5 follows!

{a} not at ahy thme without the Bank’s prior consent In writing, 1o surrender to the Jandlord of the
Murtgaged Property (the Landlord) {whether formally or informally) any fease under which
the Morigaged Properly is held or otherwise in any way volunterily to give up possession of
the Mortgaged Property to the Landlord or to vary the terms of the lease;

{b) 15 romply forthwith with any hotiee served on the Morigagor by the Landlord under Section
146 of the Law of Property Ack 1925 {or any statutory re-gnactment thereof);

{} to'take all reasonable steps {including {if appropriate) but not limited to making an application
1o the court for relief against forfelture) to prevent the Landlord from lawfully exercising a
right, peacesbly, to re-enter the Mortgaged Property;

{4} toinform the Bank forthwith {and in any event priorto leaving the Mortgaged Property vacant)
of any intentian to leave the Morigaged Property vacant for a period in the case of residential
property, of 28 days of more and in the case of commercial property, for 14 days or more;

{e} to comply at all times with the covenanls on the Morigagor’s part tontained in the lease under
which the Morlgeged Property is held and to pay the rent and any other sums pavable under
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1a,

the lease promptly and 1o provide forthwith to the Bank following receipt of a fequest to that
effect from the Bank due evidence of the payient to the landlord of all such sums;

forthwith, on receipt of the same, to forward to the Bank coples of all notices of whatever kind
or other correspondence or communications received from the Landlord relating to alleged
breaches of any covenant contained in the lease; and :

to advise the Bank forthwith (and thereafter to keep the Bank fully Informed as to the progress)
of any dispute or potential disputs between the Mortgagor and the Landlord ghving detalls of
the nature of the dispute, the facts resulting in the dispute and any other relevant information.

COVENANTS

The Mortgagor by executing this Legal Charge covenarts with the Bank that the Mortgagor during the
continuance of this security: :

fa}

@
{e}
{d}
{e}

H

will keep all bulldings now or for the time being subject to this security adequately insured
against loss or damage by fire and such other risks as the Bank may from time to time require
to the full replacement value thereof [having regard to any possible increases in buillding costs
and including the tosts of demolition, costs of alternative accommodation snd architect's,
enginest’s, surveyor's and other professional feas) with an insurance office oF underwritars
approved by the Bank in writing from time to tme dnd if so required by the Bank in the joint
names of the Mortgagor and the Bank and will duly pay all premiuins and ather moniey
necessary for effecting and keeping up such insurance within one week of the same becoming
due or, if a shorter time period; the time period for paymant specified by the insurers, and will
on demand produce to the Bank the policies of such Insurance and the receipts for such
payments;

will keep all buildings now or for the time belng subject to this security In good repair and
conditfon;

will keep all the utilities on the Mortgaged Property and/or serving the Mortgaged Property
and any heating system In good working order;

will not without the prior consent of the Bank make any stéuctural or material alteration tothe
Mortgaged Property; ’

will ghuly and with réascnable mpedition somplate any bullding operations commenced atany
time by the Mortgagar on the ia«ﬂmmmmawéumgn

acknowledges at any time after payment of the monies secured by this Legal Charge has been
demanded or If default shall be made by the Mortgagor in performing any of the above
obligations the Bank may as the case may be insure and keep insured the zmw_.wmmmg Property
in any sum which the Bank may think expedient or may repeir and keep in ,_.mvmm_.j the
WMortgaged Property or may complete any such building operations {with power to enter upon
the Mortgaged Property for any of those purposes withibut thereby becoming & mortgages in
possession);
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1L,

{a)

(b}

will manage the Morigaged Froperty, any person occupying the whole or any part of the
wuortgaged Propefty in accordance the principles of good eltate maragement and In any
rnanner that the Bark in its sole diseretion may require; and

ackno ges all monies pxp d by the Bank undler this provision shall be desmed 1o be
properly paid by the Bank,

APPLICATION OF INSURANCE PROCEEDS

Al monles recelved on any Insurance whatsoever in respect of loss or damage by fire or
otherwise to the Mortgaged Property or any part thereof hwhether effected or maintained by
the Mdrtgagor In pursuante of his obligation under the covenant cintained in Clause 10
{Covenants) of this Legal Charge or independently of or stherwise than in pursuance of such
obligation} shall a5 the Bank requires either be applied in making good the loss or damage in
respect of which the monies are received or be paid to the Bank in or towards payment of the
monies for the time being secured by this Legal mgﬁm ar such part or parts thereof as the
Bank may reguire.

POWERS 0N ENFORCEMENT

Section 103 of the Law of Property Act 2525 shall not apply 1o this security but the statutory
power of sale, shall as between the Bank and 3 purchaser from the Bank, arise an and be
exercisable ot any time afrer the execution of this security, provided that the Bank shall not
exercise the said power of sale until payment of the monies secured by this Legal Charge or
any part thereof has been demanded but this proviso shiall not affect » purchaser or put him
upon inguiry whether such demand has been made. :

Section 93 of the Law of Property Act 1925 dealing with the Idation of maortgages, shall
not apply to this security. Eath parly to'this Legal Charge understands that under the Land
Registration Act 2002, this Legal Charge Hincluding any sttachiments) will e avallable for
inspaction by dny person upol application to the Land Registry.

Receven
Appolntment of Recelver

Abany time after the Bank shall have demanded payment of any menies secured by this Legal
Charge or if regquested by the Mortgagor, the Bank may {unless precluded by law} without
further riotice appoint under seal or-in writing any one or inore gualified persons 10 be a
Receiver of all or any part of the Security Assets, to act together or independently of the other
or others appointed to the extent applicable. .

In this Clause 13, 2 “qualified person” means a person who, under the Insolvency Act 1986, Is
gualified 1o act as & Recelver of the property of any company or individual with respect to
whiich that person is appeinted.
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13.2

{a)

Powaers of Racelver

The Recelver shall (so far a5 the law perrhits] be the agent of the Mortgagor [who shall alone
be personally iable for his sots, defaults and remuneration] and shall have and be entitied to
exercise all powers conferred by the Law of Property Adt 1925 in the same way as if the
Receiver had béen duly appointed under that Act and In particular by way of addition to, but
without imiting any general powers feferred to'ini this Legal Charge {and without prejudice to°
any of the Bank's powers), the Recelver shall have powser in the name of the Mortgagor or
otherwise to do the following things: ’

{i} Take possessien: to take possession of, collect and get in all or any part of the
Mortgaged Property and for that purpose to take any u«oﬁm&zwm as the Receiver
shall think fit; i

{ii} Protection of askets: t6 commence and/or complete any bullding operations on the
Mortgaged Property or any part thereof dnd to apply for and obtain any planning

pern bultding regulation approvals and any other permissions, consents or
licences in each case as the Receiver may In his absolute discretion think fit;

fil} Halsing finance: to raise money from the Bank or others on the securlty of the
Mortgaged Properly or otherwise;

v} Services for tensnts: to provide such facliities and services for tenants and generally
to manage the Mortgaged Property in such manner as the Receiver shall think §it;

v} Leasehold Boriguped v-mw.m&” if the Mortgaged Property is leasehold, 1o, vary the
terms of or sufrender any lease and/or 1o take 2 new lease thereof or of any part
thereof on such terms as the Recsiver shall think fit and so that any such new Jease
shall ipso facto becorme charged to the Bank on the terms hereof, so far as applicable
and to execute a formal legal charge over any such new lease in favour of the Bank in
such forn.as 1t may reguire;

{vi} Sell, let ate.: to sell, let or lease of concur in selling, letting br leasing and ta vary the
terms of, terminate or aceept sirrenders of leases or tenancles of the Morigaged
Progerty or any part thereof In such manner and Tor such term, with or witheut a
premium with such rights «m,.ma:m to other parts thereof and contaiming such
covenants on the part of the Muortgagor or othenwise and generally on such terms
and conditions fincluding the payment of money to a lessee or tenant on & surrender}
as the Recebver shall think in

1] noz..w_,on.ﬁg to make any afrangement or compromise which the Receiver shall
think fit;

{vii}  Mdintenance: 1o make and effect all repairs, impr its ahd ces;

{ix} Carry on business: to carry on of Cohdur in carrying on the Business (f any) and for
that purpose to raise money from the Bank or others on the seturity of the Mortgaged
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{x

{xi)

{=il

{rvi}

Property or otherwise and to transfei the goodwill of the Business {if any) with the
Muortgaged Property;

Resources: to use all stock and chattels at the Martgaged Property forthe purpose of
ecarrving on the Business {if any);

Winintain Uventes: 1 apply for and obtain whether in the Recelver's own name or
otherwise all licences, consents, registrations and approvals which may be necessary
for the lawfyl running of the Businkss {if any} {Licences) and to insire all Licences
against forfeiture, suspension or :en.wm:méw”a

Engaging persuns to carry on Business: to engage such persons as the Retelver may
in its’ absolute discretion consider necessary or desirable for the running of the
Business (if any} upon such terms and conditions as the Receiver shall deem fit;

Aoauire assets: to buy in all such stock end chattels o5 the Becelver shall ints absolute
discretion vonsider necessary or desirable for the running of the Business (if any);

Books and records: to have atcess to,'10 use and to make up the books and records
of the Business {if anyl;

Contracts: 10 carry on existing contracts and to enter Into such new contracts for
such purposes 35 the Receiver shall deam riecessary for thery nning of the Business
{if any);

Appeintments: Lo appoint managers, officers, contractors, advisors and agents for
the abave purposes upon such terms as to remuneration or otherwise as the Recelver
may determing; and

General powers: to do all suth other acts and things as may be considered to be
ingidental or conducive to any of the matters of powers aforesaid and which the
Recelver lawfully may or cando,

provided that the Receiver shall not be authorised to exercise any of the above powers, if and
insofar and so long as the Bank has in writing excluded thoseé powers whether at the tme of
the Receiver's appointment or subsequently.

The ‘stetutory powers of sale leasing nd accepting surrenders exercisable by the Bank
hereunder, are hereby extended 0 as to authorisé the Bank whether in its owh name or in
that of the Mortgagor or otherwiss to grant a lesss or leases of the whole or sy part or paris
of the Mortgaged Property with such rights relating to other parts thereofand containing such
covenants on the part of the Mortgagor or stherwise and generally on such terms and
congitfons (including the payment of monéy o a lessee or tenant ob & surrender} and whether
or notata premium as the Bank in its absolute diseration shall think fit, h
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13.3 Remowval

The Bank may from time to time by writing remove any Receiver appointed by it {so far as it is lawfully
sble} and may, whenever it may deem it expedient, appoint a new Recelver in the place of any Receiver
whose appointment may for any reason have terminated. .

i34 Remuneration i

{2} The Bank may from tme to time, fix the remineration of any Retelver appointed by it {which
reriuneration may be of include a commission calculated by referénceé to the gross amount of
all méneys recelved or otherwise and may Include remuneration In connection with claims,
actions or proceedings made or brought against the Receiver by the Morigagor or any other
person or the performance or discharge of any obligation imposed upon the Receiver by
statute or otherwise) but such remuneration shall be payable by the Mortgagor alone, and
sections 108(6) and {8) of the Low of Property Act 1925 shall not apply In relation to any
Réceiver appointed under this Legal Charge.

{b} The amount .of such qmic:magoz migy be deblted by the Bank to any account of the
Mortgagor hield with the Bank, but shall, in any event, form part of the Secured Obligations
and accordingly be secured on the Security Agsets under the securlty contained in this Legal
Charge, )

135  Extent of Appointment

The exclusion of any Security Assets from the appointment of the Receiver, shall not precude the Bank
from subseguently éxtending the Recelver's or Receivers’ appointment (or that of their replacement}
to that part or appointing another Receiver over any other part of the Security Assets.

12.6  Noliablliey as mortgages In possession

The Bank shall not, not shall any Receiver appointed as aforesald, by reason of it or the Receiver
entering into possession of the Security Assets or any part of them, be Hiable to account as morigagee
in possession or be Hable for any loss on realisation or for any default or omission for which s morigages
in possession might be Hable. :

127 Agent of the Morigagor

{4} Every Recelver of the Mortgagor duly appointed by the Bank under the powersin that respeat

contained in this Legal Charge, shall be deemed 1o be the agent of the Mortgagor for all

" purposes and shall as such agent for alf purposes be deemed to be in the same position as 2
Recelver &“% appolnted by a mortgages under the Law of Property Act 1925.

{b} The Mortgagor alone shall be responsible for the contracts, engag e, gets, o nisst ,
defaults and losses of the Recelver and for Habilities incurred by the Receiver and the Bank
shall not incur any liakility for them by reason of the Bank appeinting sdch Receiver or for any
other reason whatsoever .-
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13.8

Bank may exercise

To the fullest extent perrmitied by law, all of any of the powers, authorities and discretions which are
conferred by this Legal Charge (either exprassly or impliedly) Upon a Receiver of the Security Assets
may be exercised after the security created under this Legal Charge becomes enforeedble by the Bank
in refation to the whole of such Security Assets or any part of them without first appointing a Receiver
-of such property or any part of it or notwithstanding the agipointment of a Receiver of such property or

any part of it,
14. FURTHER ASSURANCES
141 The Mortgagor shall on demand execute any documentand do m,:< oiher actor thing {in either

142

14.3

144

case, at the expense of the Mortgagor) which the Bank may reasonably specify for protecting,
preserving or perfecting any security created or intended to be created by this Legal Charge or
for facilitating $he realisation thereof or otherwise for enforcing the same or exerclising any of
the powers, rights and discretions of the Bank under this Legal Charge, Including the exetution
of all 25, transfers, assignments and other documents and the giving of all notices,
orders, Instructions, directions and requests for any consents to enable the property to be
n:mwm& which the Bank may réasonably regusst.

The Mortgagor by way of security by executing this Legal .nwm«mm irrevocably sppoints sach of
the Bank and any Recelver or Delegate appointed under this Legal Charge jointly and severally
to be'its attorney with full power of delegation in its hame and on its behalf:

{a) tosign, execute, seal, complete and deliver any document, deed, agreement, instruments
or pet which the Bank or such Receiver or Delegate may require for perfecting the title of
the Bank to the Mortgaged Property or for vesting the same In the Bank, its nomiiness or
any purchaser or generally for any of the purposes set outin this Legal Charge;

{b} otherwisé generally to sign, seal, execute and detiver all deeds, assurandes, agreements
and decuments and to do all acts and things which may be required for the full exercise
of all pr any of the powers conferred on the Bank or a Raceiver or Delegate under this
Legal Chaige or which may be deemed expedient by the Bank or 2 Receiver or a Delegate
in cofmection with any disposal, réalisation or getting In by the Bank or such Retgiver or
Delegate of the Morty d Property or any .ﬁmn?ﬁgw ot In connection with any other

exercise of any power under this Legal Charge.

The Mortgagor shall ratify and confirm all transactions entered into by the Bank, any Receiver
or gy Delegate of the Bank in thie exercise or purparted exercise bf the Banlk's br the Receiver's
respective powers and all things doine by the Bank, such Receiver or Delegate by virtue of any
power of attorney given by this Clause 14,

‘The Mortgagor hereby acknowledges that the power of attorney hereby granted to the Bank,
any. Recelver and its Delegates and substitutes is granted irrevocably and for value as part of
the security constituted by this Legal Charge to secure the proprietary interésts of and the
performance of obligations owed to the respective donees within the meaning and for the
purposes of the Powers of Attorney Act 1971
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14.5

15

151

152

Al powers of the Receiver hereunder may be exercized by the Bank whether as attorney of
the Mortgagor or otherwise and whether or not the Receiver has bedr appointed.

CO-OPERATION WiTH THE BECEIVER

Each of the Mortgsgor and the Principal Debtor [or either of them as the case may be)
covenants with the Bartk as follows: :

{al.

(b}

‘that the Mortgagor and the Principal Debtor {or any of them as the case may be) will
-co-uperate with the Recelver in his running of the Business (if any} and will afford the

Receiver the opportunity to inspect and copy the books and records of the Business lif
any] s and when requested;

that the Mortgagor and the Principal Debtor (or any of them a5 the case may be) will upen
request provide the Receiver with such information as the Receiver may reqguire in
connection with the Business {If any);

not to remove the books and records of the Business {if any} Trom the Mortgaged
Property; and

riot to remove any of the stock or chattels from the Mortgaged Property save thal nothing
in this Clause 15.1 shall prevent the Morigagor or the Principal Debtor from removing or
destroying stock or chattels which are no longer fit for the purpose for which they were
intended or from using or selling the stock in the ordinary course of trading.

In refation o the Business {if mms the Mortgagor and the Principat Debtor {or any of them as
the caseé may bej covenentis) with the Bank as follows:

{a}

(b}

{c}

{d}

(e}

to endorse and transfer or cause to be endorsed andl transferred any Licences to the Bank
of the Receiver pr such other person as the Bank or the Recelver may nominate and give
all notices and make all spplications required to effect the legal transfer of any Licences
of for-obtalning new Licences o or for the Bank, the Recelver or such other persons, as
the Bank or the Recelver may nominate;

to preserve and rénew as necessary all Licences:

to conduct the Business (if any} ina lawful arid proper manner to the best advantage and
not to do or permit any act or thing which may endanger the Licences or render them
void or voidable or liable to be forfeited or suspended or subject to any penalty or
disqualification;

toinsure in & sum required by the Badk from timeé to time) the Licehces against Forfeiture,
suspension or non-renewal and to produce on demand evidence satisfactory to the Bank
that such insurance is in force; and

not to create any furtheér mortgage or charge of the goodwill,
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15.3

154

155

is

6.1

16.2

Each of the Mortgagor and the Principal Dabtor by dxecuting this Legal Charge Irfevocably
authorises the Bank, the Recelver of any neminee or vammmmﬂm of the Bank or the Recelver
whether in the Mortgagor's andfor the Principal Debtor's name or otherwlse to sign any
document and to do any other act or thing which may be requisite or necessary to protect or
to effect any renewal or transfer of any Licences 1o the Bank, the Receiver or any nominee or
Delegate of the Bank or the Receiver and this Legal Charge shall be conclusive proof of the
Mortgagar's and the Principal Debtor's consent 1o protection, renewal or transfer of such
Licences,

After the Receivér has been appointed the net profits of the Busingss [ ahy) after deduction
of the dosts and expenses referred 1o in Clause 16 {Costs und Expenses) shall be applied ingr
towards payment of the Secured Obligations and all losses incurred in the carrving on of the
Business {if any) shall be recoverable from the Mortgagor or the Principal Debtor as a debtand
may be debited to any account of the Mortgagor or the Prinelpal Dablor held with 2 Finance
Party as the case may be and shall bear interest accordingly and shall he charged on the
Mortgaged Property and the charge hereby conferred shall be in addition and without
vwmwcmmnm. to any and every remedy, lien or security which the Bank may have or but for the
said charge would have for the monles secured by this Legal Charge or any part thereof.

if any provision contained in this Clause 15 is or gt any Hrme becomes Hlegal, invalid or
unenforceable in any respect the legality, validity or enforceability of the remaining provisions
of this Legal Charge shall not be in any way affected or impaired thereby.

CosTs AN EXPENSES

All costs, charges snd expenses incurred ynder thiz Legal Charge by the Bank and any Recelver
#ammwwm«. Em,ﬂw.mnw nominees, agents and Delegates) and 3ll other monies paid 3 the Bank and
any Recelver {together with any hominees; agents and Delegates) In perfecting or otherwise
in connéction with this security or in respect of the Mortgaged Praperty Eggmim fwithout
prejudice to the generality of the foregoing) all moriles expentled by the Bank or any Receiver
{together with any nominees, agents and Delegates) under Clause 10 {Covenants) of this Legal
Charge and all 2osts of the Bank of all proceedings for enforeement of the security constituted
by this Legal Charge or for obtaining payment of the monfes secured by this Legal Charge or
ary part thereof or wising out of or In connectioh with the acts aithorised by Clause 13
{Receiver) or Clauge 18 (Further Assgrances) {and so that any taxation of the Bank's costs,
charges and expenses shall be on the full indemnity basis) shall be recoverable so for as they
relate to the lighilities of the Principal Debitor from the Principal Debtor and so far as w_,._m<
relate to the liabifities of the Mortgagor from the Mortgagor #s a debt and may be debited 1o
any account of the Principal Debior and/ ar the Mortgagor and shall bear interest in accordance
with Clause 2.5 and shall be charged on the Mortgaged Propefty and the charge conferred by
this Legal Charge shall be In addition and without préjudice to any and every other remedy,
fimri or security which the Bank may have or but for the sald charge would have for the monles
secured by this Legat Charge or any part thereof.

The Mortgagor and the Principal Debtor shall on demand pay to or fully indemnify the Bank,
any Reciever, Delegate, 'or other nominee or agent on an after-tax basls against all losses,
actions, claims, costs {including legal costs), ekpenses, proceedings, liabilities and expenditure
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16.3

164

1z

i8.

which the Bank, any Recievel, Delegate, or other nomines or agent may suffer, pay or incur,
acting riably, in connection with any payment or discharge in respect of the Secured
Obligations [whether made by the Mortgagor and/or the Prindpal Deblor or 3 third person)
belng impesched or declared void for any reason whatsoever. . :

Where, pursuant to Clause 16.1 or 16.2 above, 3 sum is pald to the Bank or any Recelver
{together with any nominees, agents or Delegates}), the Mortgagor and the Principal Debtor
shall, in addition, pay to the Bank in respect of value added tax:

{2} {exceptwhere the payment falls within parsgraph (b) below), such amount 25 equals any
value added tax charged to the Bank or any Receiver {of ‘any hominees, agents of
Delegates) in respect of the matter which ghves rise to'the payment and which the Bank

o sny Recelver {or any nominess, sgents or D cerfifies s riot recoverable by it
by repayient or credit [such certificate to be condlusive In the absence of manifest
srror); and

{b} on any reimbursement .of or indemnification for any commissions, costs, tharges,
expenses or other items incurred by the Bank or any Receiver {or any nominees, dgents
or Delegstes) as sgent Tor the Mortgager and/or the Principal Debior, such armount as
eruals the smount Included in the commissions, costs, charges, sxpenses or other erns
in respect of value added tax {and in such a case the Bank or any Recelver [or any
nominees, agents or Delogates) shall provide the Mortgagor and/or the Principal Debtor
‘weith an appropriate tax invoice inrespedt of such item, naming the anwmwwan andforthe
Principal Debtor as reciplent of the relevant supply).

The Mortgagor and the Principal Debtor agrees that the Bank will not be held responsible for
any loss suffered as a result of exsrcise of or fallure to exercise by the Bank of Its rights under
this Legal Charge, except in the case of gross neghgente or wilful default of the Bank.

ConTINUING SECURITY

This security shall be continuing security and will extend to the ultimate balance of the Secured
Chligations, regardless of any intermediate payment or discharge in whole or In part and shall
not prejudics or affect any security which may have been created by any deposit of title deeds
or other docurnents which may have been made with the Bank prier to the sxecution of this
Legal Charge relsting to the Mortgaged Property or to any other property or any other security
which the Bank inay now or at any Yme after the date of this Legal Charge hold in respect of
the monies securad by this Legal Charge or any of them or any part thereof respectively.

Accounrs

If the Bank recelves notice that the Mortgagor has encumbered or disposed of the Mortgaged
Property or any part thereof or on the expiration of written notice given underthe provisions
of Clause 2.3 be entitled to close the accounts of the Mortgagor and the Principal Debtor and
1o open a new account or aceolnts and twithout prejudices to sny right of the Bank 1o dombine
.ﬁn.nccnﬁ fo money paid into or carried to the ga_@mmw%m.c« the Principal nmwwcmm greditin
any such new account shall be appropriated towards of have the effect of discharging any part
of the armount due 1o the Bank on any such dosed account. If the Bank does not opén a new
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1893

20,

20.1

202

socount or accounts immediately on 5.86” of such notice it shail nevertheless be treated as
if it had done se st the time when it réceived such riotice and as fram that time all payments
made by the Mortgagor or the Principal Debtor to the Bank shall be credited or be freated as
having been credited to such new account or stcounts and shall not operate to reduce the
amount due from each of the Mortgagor or the Principal Debtor to the Bank at the time when
it received such notice.

Al um<smmnm shade by the Bank to the Mortgagor or the Principal Debtor after the Bank
recelves such notice shall be deemed to have been first made out of any paymeénts last
récelved Inte any srcount of the Mortgagor of the Principal Debtor with the Bank.

Sev ot

The Bank may 2t any time and from time to time without notice (but shall not be obliged to)
set off i} any obligation which is due and pavable by the Mortgagor or the Principal Debtor 1o
the Bank andfor any other member of the Barclays Group and is unpaid agginst 111} any
obligation {whether or not miatured} owed by the Bank and/or w:«. other member of the
Barclays Group to the Mortgsgor or the Principal Debtor as the case 3%\ be {with the
difference between the amounts In (i) ahd () baing the Set OfF Amount} qmmmammmw of the
place of paymient, booking branch or currency of eithér obligation. Pursuant to the fights in
the préceding sentence, the Bank may debit an account held by the Mortgagor or the Principal
Debtor, 45 the case may be, with the Bank by an'amount up to and induding the Set O
Amount.

If the obligations are in different currencies, the Bank may convert either obligation at a market
rate of exchange In its usual tovrse of business for the purpose of the setoff and if when
converted it leaves the Bank with less than the amount due, the Morigagor and the Principal
Diebitor must reske good the ameount of the shortfall on demand.

The Bank may in its sbsolute discretion estimate the amount of any liabllity of the Mortgagor
or the Principal Debtor which is contingent or unascertained and thereafter set off Such
sstimated amount ahd no amount shall be payable by the Bank o the Morlgagor or the
Principal Debtor unless and untll 3ll Secured Obligations have been ascertsined and fully repaid
or discharged.

PROCEEDS FROM THE WD) PrOPERTY

At any time after payment of the monies secured by wzm Legal Charge or any part of it has been
demanded and any part remalns unpald the Bank may as agent of the Morigagor antfor the
Beneficial Owner {as applicable)} rermove and sell any chiatiels on the Mortgaged Property and
the net proceeds of sale thereaf shail be paid to the Mortgagor and/or the Beneficial Owner
{as applicable) on demand and the Bank shall not have the 7ight to retain or set off such
proceeds of sale against any indebtedness of the Mortgagor and/for the Beneficial Owner (as
agplicable) to the Bank,

The Morigagot hereby covenants with the Bank to pay any sums which become pavable by the
Mortgagor under the Agricultural Holdings Act 19886, the Agricultural Tenancies ya 1945 or
unger any other statute for compensation costs or otherwise to a terant of the auﬁmmma
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213

214

215

22

Property oF any part thereot failing which the Bank may pay the sald sum or discharge any
charge created In pursiance of any such Statute for securing the'same and any :wgmmw paid by
the Bank under this Clause 20 shall be desmed to be expenses properly incurred by the Bank
hersunder. .

DISCRETTON AND DELEGATION

Any liberty or power which may be exercised or any determination which may be made under
this Legal Charge by the Bank or any Recelvér may be exercised or made from time to time in
its absolute and unfettered diseretion without any obligation to give ressons.

Each of the Bank and any Recelver may at any time delegate all or any of the rights conferred
o it by this Legal Charge.

The delegation may be made upon gny terms and conditions {including the power o 'sub-
delegate] and subject to any restrictions a5 the Banl or the Receiver may think fit.

Such delegation shall ot preclude either the subisequent exercise of such power, authority or
discretion by the Bank or the Recelver ltself or any subsequent delegation or revosation.

Under no gircumstances shall the Bank nor any Recelver or Delegate nor any officer, agent or
employee of any of them be liable to the Mortgagor or the Principal Debtor or any other
person, 'as the case may be, as & result of or in cornection with any act, default, omission or
tisconduct on the part of any Delegate.

RELEASE

The Mortgaged Property shall not be released by time being given to the Principal Debtor or by any
arrangement in refation to other securities or by any act matter or thing whether occurring before or
after dernand whereby the same might have been released (except an express release duly executed
by or on behalf of the wm:,_a and any monies which may not be otherwise recoverable under this Legal
Charge by reason of any legal fimitation, disability or incapacity on or of the Prineipal Dabtor shall
nevertheless be recoverable from the Mortgaged Property as though such monies had been advanted
to'the Mortgagor as if the Mortgagor were the sole or principal debtor in respect thereof and thisLegal
Charge had secured such indebtedness.

23,

23.1

Banrpuprey, Winpie Us

in the event of the insolvency, bankruploy, administration, winding up or recelvérship ’
proceedings or procedurs as set out in Part 28 of the Companies Act 2006 orinthe Insolvency
Act T986 or In relation b or with a view to any arialogous proceedings or procedure in sny
Jurisdiction or any arrangernent with the creditors of the mz:nmw& Debtor;

{a} any monies secured 3 this Legal Charge shall be deemed to continue due and owing to
the Bank until the same are actually paid;

Page 22



24,

24.1

24.3

(b}

{c}

{d}

the Mortgagor shall not until the Bank bag beery Tully repaid be entitlad to participate In
any other security held by the Bank or in monles recelved by the Bank on account of
monies due from the Principat Debtor;

any dividends or payments recelved by the Bank shall be taken and applied as payments
in gross and shall not prejudice the right of the Bank to recover out of the Mortgaged
Property ol the monies secured by this Legal Charge; and

the Bank shall be entitied to prove for the full amount of the claim of the Bank and to
refain the whole of the dividends to the exclusion of the rights [if any] of the Mortgager
in cormpetition with the Bank until the Bank has been fully vepaid.

TransEERs AND DISCLOSURE

Meither the Mortgagor nior the Principal Debtor may assign or otherdise transfer any of jts
rights or obligations under this Legal Charge.

The Bank may at any Ume sell, assign, novate, securltise or otherwise fransfer all or any part
of its rights or obligations under this Legal Charge to any person at any time [a Transferee).
The Mortgagor and the Principal Deblor consent to the disclosure by the Sank of any
information and documentation directly or indirectly concerning this Legal Charge to any
prospective o sctusl Transferes.

The Bank may disclose any information refevant to this Legal Charge in the Bank's momm,mmwwc:

{a}

b}

{c}

{d}

{e}

{h)

- relating to the Mortgagor and the Principal Debtor to:

any ather member or affiliate of the Barclays Group and our of thiir officers, directors,

% :

employees, auditors, partners, ultants and prof 3l advisers;

2 governmental, banking, taxation or other regulatory authority;

any person in tonnectioh with a securitisation of all or any part of the loan assets of any
membier of the Barelays Group from time to time;

the Mortgagor and the Principal Delitor {as appiicablel;

any person who %mﬁazmgwm@.miﬁ into contractual relations with any member of the
Barclays Group in cornection with this Legal Charge;

_ariy person to whom information is required o réquested to be disclosed by any court of

gompetent jurisdiction oF governmental, banking, taxation or other regulstory Zuithority
or similar body; |

any rating sgency finchuding its professional advisers] to enable the rating sgency to carry
out its normal rating activities; : :

any creditreference agency; and
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25,

26.

27.

271

274

28,

283

{if  any other obligor in respect of all or part of the Secured Obligations and any affiliate,
holding company or subsidiary thereof,

FORBEARANCE

Ne delay or omission on the part of the Bank in exercising any right, power or privilege under
this Legal Charge will impalr it or bé construed as a waiver of it. A single or partial exerise of
any right, power or privilege will not in any circumstances preclude any other or further
exercise of it or the exerclse of any other right, power or privilege.

COUNTERPAKYS

This Legal Charge may executed in any number of countergiarts, each of which when executed
and deliversd shall be an original, Al such counterparts will together constitute one
instrument. ’

NOTICES, COMMUNICATIONS AND DEMANDS

Any notice, communication of demand under or in connection with this Legal Charge shall he
i writing and shail be deliverad personally, or by post to the Authorised Address and, if given
by m,@ Bank, may be made or given by any manager, officer or agent of the Bank or of any
branch of the Bank. :

Any notice, communication or demand made or delivered under or In conngction this Legal
Charge 1o the Morigagor or the Prindipal Debtor will only be effective in the case of a letter
which is sent by post, in a Rirst-class prepald letter where avaliable, and is posted before the
last collection of letters from the letter box in which it was posted has been made on ady day,
2t10.00 a.m. on the next succeeding day upon which a delivery of letters is rmade.

‘Any notice to the Bank shall be addressed in writing and sent by post to Barclays Bank PLC

Lending Dperations, PO Box 299, Birminghar, B1 3PF and shall only be effective when actually
received by the Bank. ’

Demaids under this Legal Charge may be made from time fo tUme and, ot any time, the
liabilitles and obligations of the Mortgagor under this Legal Charge may be enforeed,
irrespective of: . .

{a) whether any amswmﬁmh steps or proceedings are being or have been made or taken
against any other party to this Legal Charge {if any) and/or any third party; or

{b) whether or in-what order any security to which the Bank may be entitled in respect of the
moniesand liabilities hereby covenanted k6 be pald or discharged by sach of the Principal
Debtor and the Mortgagor and any other obligations secured under this Legal Charge is
enforced,

IVISCELLANEDUS PROVISIONS

.ysw party to this Legal Charge which is a company certifies that this Legal Charge does not
contravene any of the provisions of its constitational documents.
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28.2

283

284

29,

28.1

29.2

if at any time any ua&wwos of this Legal Charge Is or becomes Invalld, illegal or unenforceable
in any respect under any law, the validity, legality and enforcesbility of the remaining
provisions of this Legal Charge shall notin any way be affected or impaired. .

Save as otherwise provided for in this Legal Charge, a person who is not a party fo this Legal
Charge has no right under the Contracts (Rights of Third Parties) Act 1998 or any simiar
applicable legislation te erforce ot to enjoy the benefits of this Legal Charge.

Notwithstanding any térni of this Legal Charge, the consent of any person who is not a party
is not required to rescingd orvary this Legal Charge or any other agresment entered Into under
ar in connection with it,

This Legal Charge Is intended 1o take effect as a deed notwithstanding the fact that any party
may only execute w._,mm Legal Charge under hand.

Governing Law AND JURISDICTION

Thiz Legal Charge snd any non-contractual obligations arising from or in connection with it
shall be moﬁ.gmm by, arid shall be construed in dccardance with, the laws of England.

Each party irrevocably mcwamﬁm for the exclusive benefit of the Bank, to the jurisdiction of the
English.esurts {but without prejudice to the Bank's right to cor e proceedings againstany
party in any other jurisdiction} and irrevocably waives any objection on the ground of venue

or inappropriate forum or any similargrounds.

This Legal Charge guarantess the Habilities of the Principal Debtor. i the v:aawm_ Deblor does not
repay, the Bank may enforce this Legal Charge Instead of, or as well as, enfordng against the
Principal Debtor, You are therefore gt angly recommendad to sesk independent legal advice hefore

signing.

This Legsl Charge has been exocuted a5 a deed by the Mortgagor and the Principal Debtor and signed
by the Bank and s defivered on'the date stated at the beginning of this Legal Charge,
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EXECUTION PAGES

Forand on behalf of Barclays Bank PLC M\x

5 A
m@%«m i
&

Paul Jury
Director of rmzawam Operations

EXECUYED as a DEED by Danieli UK Holding o
iimited, as Morigagor, m&smri%%m pEL o
director wbukr»bﬂbt._m Signature of Director
; \M.S?%E % c7Ts
Mame of Director {Un  BIOCK
CAPITALS)

=

Signature &?«% . . i-ﬂ&m&w@

Fri B Qﬁmﬂnmsmﬁwzﬂ\mmmr
Name of DisesosfSesretasd {In

BLOCK CAPITALS) o o UdE_$%

ADpRESS .
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EECLUITED g5 3 DEED by Danlel] UK Holding
Limited, as Principal Debtor, acting byjiwe <y i

.foﬁb»%m director enddsses Signature of Director
\\%\aﬁ K&y
tiame  of Director (v BLOCK
CAPITALS)

7

Stgnature of vﬁa«v{mﬁé Wiy T 5%
Do s Tl Eeweasit

Name of Biseeton/Seereten) (in

BLOCK CAPITALS) oo «*3 +fp 68

AODREL S5
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