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Surrey Social and Market Research Limited Company Registration Number 02996181

Director's report

The director presents his report and financial statements for Surrey Social and Market Research Limited for the year ended
31 July 2012

Resuits and dividends
The loss for the year amounted to £5,270 (2010/11 loss £30,534)
The director does not recommend the payment of a dividend (2010/11 £n1l)

Principal activity
The company did not trade during the year

Business review

The company did not trade during the year

The company 1s being kept in a dormant state with a view to possibly commencing trading agam 1n the future should
market conditions improve sufficiently for the company to become profitable once more

Directors

The directors who held office during the year were as follows
Mr K Robson Chairman
Ms J M Moran-Ellis Resigned 25 July 2012

Directors' habilities

The University of Surrey has indemnified the dwrectors of the company against hability i respect of proceedings brought
by third parties, subject to the cenditions set out in the Compames Act 2006 Such qualifymg third party mdemmity
provision was in force during the year and remains m force at the date of approving the director's report

Disclosure of information to auditor

The director who held office at the date of approval of this director's report confirms that, so far as he 15 aware, there 1s no
relevant audit information of which the company’s auditor 15 unaware, and the director has taken all the steps that he ought
to have taken as a director to make himself aware of any relevant audit information and to establish that the company’s
auditor 15 aware of that information

Political and charitable contributions
The company made no political contributions during the current year (2010/11 £mi) Donations to UK chanties also
amounted to £ml (2010/11 £ml)

This report has been prepared in accordance with the Companies Act 2006 Part 15 Chapter 5 - Directors' reports as
relating to small entities

Surrey Social and Market Research Ltd
Senate House

Umiversity of Surrey

Guildford

Surrey GU2 7XH

Date: 15 October 2012

K Robson
Sole director




Surrey Social and Market Research Limited Company Registration Number 02996181

Statement of director's responsibilities in respect of the director's report and the

financial statements
Jor the year ended 31 July 2012

The director 1s responsible for preparing the Director's Report and the financial statements 1 accordance with apphcable
law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law he has elected to
prepare the financial statements n accordance with UK Accounting Standards and applicable law (UK Generally Accepted
Accounting Practice)

Under company law the director must not approve the financial statements unless he 1s satisfied that they give a true and
far view of the state of affawrs of the company and of the profit or loss of the company for that period In preparing these
financial statements, the director 1s required to

+ select suitable accounting policies and then apply them consistently,

+ make judgments and estimates that are reasonable and prudent,

+state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

+ prepare the financial statements on the gomng concern bamis unless 1t 15 nappropnate to presume that the
company will coniinue n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable him to
ensure that the financial statements comply with the Companies Act 2006 He has general responsibility for takig such
steps as are reasonably open to lum to safeguard the assets of the company and to prevent and detect fraud and other
wrregulanties




Surrey Social and Market Research Limited Company Registration Number 02996181

Independent auditor's report to the members of Surrey Social and Market
Research Limited

We have audited the financial statements of Surrey Social and Market Research Limited for the year ended 31 July 2012
set out on pages 4 to 8§ The financial reporting framework that has been applied n their preparation 1s applicable law and
UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, i accordance with chapter 3 of part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them n an auditor's report and for no other purpose To the fullest extent permutted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members, as a body, for our audit
work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Director’s Responsibilities Statement set out ot page 2, the directors are responsible for the
preparation of the financial statements and for bemg satisfied that they give a true and farr view Our responsibihity 1s to
audit, and express an opmmion on, the financial statements m accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audt of financial statements 15 provided on the APB's web-site at
www frc org uk/apb/scope/private c¢fm

Opmion on financial statements
In our opmion the financial statements
+ give a true and fair view of the state of the company's affairs as at 31 July 2012 and of its loss for the year
then ended,
* have been properly prepared in accordance with UK Generally Accepted Accounting Practice and,
* have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the mformation given n the Director's Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
1f, In our optnion
+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or
« the financial statements are not in agreement with the accounting records and returns, or
» certamn disclosures of directors' remuneration specified by law are not made, or
+ we have not recerved all the information and expianations we require for our audit

@I

>
Chris Wilson (Senior Statutory Auditor) Date Z{ OCJOL(/ 201 2
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
I Forest Gate
Brighton Road
Crawley, RHI11 9PT




Surrey Social and Market Research Limited

Company Registration Number 02996181

Profit and loss account
for the year ended 31 July 2012

Turnover

Cost of sales

Gross loss

Administrative expenses

Operating loss before interest

Bank interest receivable

Loss on ordinary activities before taxation
Tax on loss on ordnary activities

Loss retamed for the financial year

Note 2011/12 2010/11
£ £
2 (345) 23,070
- (23,070)

(345) -
(4,951) (30,586)
3 (5,296) (30,586)
26 52
(5,270) (30,534)

6 N .
(5,270) (30,534)

There were no recognised gains or losses other than those included in the profit and loss account

All income and expendrture for the year relates to discontinued operations

There 1s no difference between the loss given by an unmodified historical cost basis and that presented above




Surrey Social and Market Research Limited

Company Registration Number 02996151

Balance sheet
at 31 July 2012

Current assets
Debtors
Cash at bank and n hand

Creditors: amounts falling due
within one year

Net current assets
Total net assets
Capital and reserves

Called up share capital
Profit and loss account

Shareholder's funds - equity interests

Notes 2012 2011
£ £

7 - 7,345
10,496 11,194

10,496 18,539

8 (108) (2,881)
10,388 15,658

10,388 15,658

10 90,002 90,002
1 (79,614) (74,344)
10,388 15,658

The financial statements and notes on pages 4 to 8 were approved by the director on 15 October 2012

—
K Robson
Director




Surrey Social and Market Research Limited Company Registration Number 02996181

Notes to the financial statements at 31 July 2012

Accounting policies
The following accounting policies have been applied consistently in dealing with items which are considered
matenal n relation to the company's financial statements

Basis of preparation
The financial statements are prepared under the historical cost convention and in accordance with applicable
accounting standards

Cash flow statement

Under Financial Reporting Standard 1 (revised), the company 1s exempt from the requirement to prepare a cash flow
staternent on the grounds that a parent undertaking includes the company in 1ts own published consohdated financial
statements

Deferred taxation

Deferred tax 1s recognised n respect of all timing differences that have onigimated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result 1n an obligation to pay more, or a
nght to pay less or to receive more, tax, with the exception that deferred tax assets are recognised only to the extent
that the directors consider that 1t 15 more likely than not that there will be suitable taxable profits from which the
future reversal of the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the penods in which
tuming differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date

Gong concern

After making enquiries, the director has a reasonable expectation that the company has adequate resources to
continue mn operational existence for the foreseeable future Accordingly, he continues to adopt the going concern
basis in preparing the financial statements

Turnover

Turnover 15 derived from social and market research activities within the UK, excluding value added tax

Operating loss
2011/12 2010/11
This 1s stated after charging £ £

Auditor's remuneration - audit of the financ:al statements - 1,750

Auditor's remuneration of £1,000 wn respect of the 2011/12 financial statements was borne by the parent
undertaking

Remuneration of directors

2011/12 2010/11

£ £
Emoluments - 16,537
Compensation for toss of office - 22,360
Company contributicn to money purchase pension schemes - 1,513




Surrey Social and Market Research Limited

Company Registration Number 02996181

Notes to the financial statements at 31 July 2012 (continued)

5

Staff numbers and costs

The company did not have any employees during the year (2010/11 1)

The costs of staff (including directors) during the year amounted to

Wages and salaries
Social security costs
Other pension costs

Taxation

UK corporation tax @ 20% on the loss for the year

Factors affecting tax charge for the year-
Loss on ordinary activities before tax

Loss on ordmary activities multiplied by the
small comparues corporation tax rate of 20% (2010/11 20 67%)
Losses surrendered to group relief
Losses to carry forward
Tax charge

Debtors

Amount owed by parent undertaking
Prepayments and accrued imncome

Creditors: amounts falling due within one year

Amount owed to parent undertaking
Accruals and deferred income

2011/12 2010/11
£ i

- 41,236

- 1,929

- 1,513

- 44,678
2011/12 2010/11
£ £
(5,270) (30,534)
(1,054) 6,311)

1,054 -

- 6311
2012 2011
£ £

- 7,343

- 2

- 7,345
2012 2011
£ £

108 -

- 2,881
108 2,881




Surrey Social and Market Research Linuted

Company Registration Number 029961581

Notes to the financial statements at 31 July 2012 (continued)

9

10

11

12

-
e

14

Deferred tax

No provision has been made for deferred taxation as future taxable profits will be paid to the Umversity of Surrey by
way of gift aid payments

Called up share capital

2012 2011
£ £
Authorised
91,000 Ordmnary shares of £1 each 91,000 91,000
Allotted, called up and fully paid
90,002 Ordinary shares of £1 each 90,002 90,002

Statement of movement on reserves and reconcihation of shareholder's funds

Share Profit & loss

capital account Total
£ £ £

At 1 August 2010 60,002 (43,810) 16,192
Share capital allotted 30,000 - 30,000
Loss for the year - (30,534) (30,534)
At 31 July 2011 90,002 (74,344) 15,658
Loss for the year - (5,270) (5,270)
At 31 July 2012 90,002 (79,614) 10,388

Contingent habilities and capital commitments

There were no contingent liabilities or capital commitments at the balance sheet date

The company has taken advantage of the exemption under Financial Reporting Standard No 8 not to disclose
transactions with other entities that are part of the University of Surrey

Ultimate parent undertaking

The company 15 a wholly owned subsidiary of the Umversity of Surrey, incorporated in England The ultimate
controlling party 15 the University of Surrey

The largest group m which the results of the company are consohidated 1s that headed by the Umversity of Surrey
The consohdated accounis of the Umiversity are available to the public and may be obtamned from the Finance
Department, University of Surrey, Gwldford, Surrey, GU2 7XH No other group accounts mclude the results of the
company




