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PEEL FOLD HOLDINGS LIMITED

DIRECTORS' REPORT

The directors present their annual report together with the accounts for the year ended 30 April 2015.

This directors’ report has been presented in accordance with the special provisions applicable to companies subject
to the small companies’ regime.

ACTIVITIES
The company’s principal activities during the year were the provision of business consultancy services and letting of
property. The company also carries out small scale building work.

The company is also a holding company and owns a controlling interest in the share capital of Greenland Limited
which owns controlling interests in the share capital of Associated Holdings Limited, Associated Environmental
Limited and Objective Communications Limited.

FUTURE DEVELOPMENTS
The company expects to continue the consultancy, property and building activities for the foreseeable future.

DIRECTORS
The current directors and those who served during the year and to the date of this report are shown on page 1.

GOING CONCERN

As at 30 April 2015 the company had net current liabilities. The directors have obtained a letter of support from a
related party under common control which confirms they will provide financial support as necessary so that Peel
Fold Holdings Limited is able to meet its liabilities as they fall due for at least twelve months from the date of this
report. After making enquiries and considering the current economic environment, the directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

DIVIDENDS
The directors do not recommend a final dividend (2014: £nil). No dividend was paid during the year.

Approved by the Board of Directors
and signed on behalf of the Board

g

R A Searby

Secretary
1 December 2015



PEEL FOLD HOLDINGS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial statements are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgments and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



PEEL FOLD HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 30 April 2015

TURNOVER
Cost of sales

Gross profit

Administrative expenses
Loss on sale of investment property

OPERATING PROFIT/(LOSS)
Dividend received
Profit on sale of subsidiary

Interest receivable and similar income
Interest payable and similar charges

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION -

Tax credit on profit on ordinary activities

LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION

All amounts derive from continuing operations.

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

For the year ended 30 April 2015

(Loss) for the year
Unrealised surplus on revaluation of properties

Total recognised gains and losses in the year

Note

14, 15

2015 2014
£ £
220,124 235,398
(131) (4,583)
219,993 230,815
(163,006)  (188,288)
56,987 42,527

- 7,500

- 87

2,466 -
(91,164)  (73,382)
(G1,711)  (23,268)
(31,711)  (23,268)
2015 2014

£ £
(31,711)  (23,268)
(31,711)  (23,268)




PEEL FOLD HOLDINGS LIMITED

BALANCE SHEET
30 April 2015
Note 2015 2014
£ £
FIXED ASSETS
Investment properties 7 2,378,034 2,250,000
Tangible assets 8 6,190 12,944
Investments 9 3,453317 3,453,317
5,837,541 5,716,261
CURRENT ASSETS
Work in progress : - 109,949
Debtors 10 975,256 1,307,612
Cash at bank 1,429 3,857

976,685 1,421,418

CREDITORS: amounts falling due
within one year 11 (3,296,590) (3,588,332)

NET CURRENT LIABILITIES (2,319,905) (2,166,914)

TOTAL ASSETS LESS CURRENT
LIABILITIES 3,517,636 3,549,347

CREDITORS: amounts falling due
after more than one year - - -

NET ASSETS 3,517,636 3,549,347
CAPITAL AND RESERVES

Called up share capital 13 22,502 22,502
Share premium account 15 390,000 390,000
Other reserves 15 20,999 20,999
Investment property revaluation reserve 15 1,251,390 1,251,390
Profit and loss account 15 1,832,745 1,864,456
SHAREHOLDERS’ FUNDS 14 3,517,636 3,549,347

For the year ending 30 April 2015 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in accordance
with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime.

These financial statements were approved by the Directors on 1 December 2015.

R

R A Searby

Director



PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

1.

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards.
The particular accounting policies adopted are described below. They have all been applied consistently
throughout the current and the preceding year.

Accounting convention

The financial statements are prepared under the historical cost convention. Consolidated accounts have not
been prepared for the group on the grounds that it has met the qualifications for a small group. Accordingly
the financial statements present information about the company as a single entity and not about its group.

Basis of preparation

As at 30 April 2015 the company had net current liabilities. The directors have obtained a letter of support
from a related party under common control which confirms they will provide financial support as necessary
so that Peel Fold Holdings Limited is able to meet its liabilities as they fall due for at least twelve months
from the date of this report. After making enquiries and considering the current economic environment, the
directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing
the financial statements.

Cash flow statement

The company has taken advantage from preparing a cash flow statement on the grounds that it qualifies as a
small company under the Companies Act 2006.

Investment properties

In accordance with SSAP19, investment properties are valued annually and the aggregate surplus or deficit is
transferred to revaluation reserve. No depreciation is provided in respect of investment properties.

The Companies Act 2006 requires all properties to be depreciated. However, this requirement conflicts with
the generally accepted accounting principle set out in SSAP19. The directors consider that, because these
properties are not held for consumption, but for their investment potential, to depreciate them would not give
a true and fair view and that it is necessary to adopt SSAP19 in order to give a true and fair view.

If this departure from the Act had not been made, the profit for the financial year would have been reduced
by depreciation. However, the amount of depreciation cannot reasonably be quantified, because depreciation
is only one of many factors reflected in the annual valuation and the amount which might otherwise have
been shown cannot be separately identified or quantified.

Fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation, and any provision for impairment.

Depreciation is provided on assets on a basis related to the operating lives of the assets. The rates of
depreciation are as follows:

Fixtures, fittings, equipment and motor vehicles 3 to 5 years straight line
Equipment leased to third parties S years straight line
Investments

Investments held as fixed assets are stated at cost less provision for impairment in value.
Work in progress

Work in progress comprises costs incurred to date of building works..

Leases

The company leases a machine for packaging sachets of alcohol to a third party. Operating lease rentals are
recognised as turnover on a straight line basis over the course of the lease.

Rental expenses are charged to profit and loss in equal annual amounts over the lease term.



PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

1. ACCOUNTING POLICIES (continued)

Taxation

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have
been enacted or substantially enacted by the balance sheet date.

Deferred taxation is provided using the full provision method following the adoption of Financial Reporting
Standard 19. Deferred taxation is provided in full on timing differences that result in an obligation at the
balance sheet date to pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when
they crystallise based on current tax rates and law. Timing differences arise from the inclusion of items of
income and expenditure in taxation computations in periods different from those in which they are included
in the financial statements. Deferred tax assets are recognised to the extent that it is more likely than not that
they will be recovered. Deferred tax assets and liabilities are not discounted.

2. TURNOVER

Turnover comprises rental, building and consultancy income and the provision of management services,
exclusive of VAT, net of agents’ fees and all arising in the UK.

3. INFORMATION REGARDING DIRECTORS AND EMPLOYEES
2015 2014

Directors’ remuneration - -

Remuneration includes salary and, if applicable, taxable benefits. Certain other directors receive
remuneration from other group companies in respect of their services to the group. The proportion that relates
to the company is £nil (2014: £nil).

Staff costs (including directors)

comprise:
Wages and salaries 80,550 80,041
Social security costs 12,273 10,981

92,823 91,022

The average number of employees during the period (including directors) was 4 (2014: 4). A proportion of
the staff and other costs paid by the company has been apportioned to group companies.

4. OPERATING PROFIT
2015 2014
Operating profit is stated after charging:

Depreciation — owned assets - 6,754 6,754
Operating lease rentals — other - -

and after crediting:
Interest received on loan to third party 2,466 -




PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

5. INTEREST PAYABLE AND SIMILAR CHARGES

2015 2014
£ £
Bank loan and overdraft interest 91,164 73,382
6. TAX ON PROFIT ON ORDINARY ACTIVITIES
2015 2014
£ £

The taxation (credit)/charge for the year is as follows:

UK Corporation tax - -
UK corporation tax adjustment to previous year - -
Group relief receivable - -
Deferred tax - -

The tax charge for the period differs from that resulting from applying the standard rate of corporation tax as

explained below.

2015 2014

£ £

Loss before tax (31,711) (23,268)
Corporation tax thereon at 20% (2014: 22.83%) (6,342) (5,312)
Adjusted for:
Expenses not deductible for tax purposes 14 -
Income not taxable - (1,732)
Depreciation more/(less) than capital allowances 1,152 1,264

Group relief surrendered free of charge 5,176 5,780
Effect of small companies rate - -
Tax losses not utilised - -

Current tax - -




PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

7. INVESTMENT PROPERTIES

Valuation

At 1 May 2014
Additions
Revaluation

At 30 April 2015

Freehold
land and
buildings

£

2,250,000
128,034

2,378,034

The investment properties were valued by the directors to open market value at 30 April 2015 and 30 April
2014. The historical cost of the freehold properties was £1,126,644 (2014: £998,610). The valuation has been
incorporated into the balance sheet and the surplus over net book amount (£1,251,390) has been added to the

investment revaluation reserve.

8. TANGIBLE FIXED ASSETS

Cost

At 1 May 2014
Additions
Disposals

At 30 April 2015
Accumulated depreciation
At 1 May 2014

Disposals

Charge for the year

At 30 April 2015

Net book value
At 30 April 2015

At 30 April 2014

Equipment

leased to Fixtures,

Motor third fittings and
vehicles parties equipment Total
£ £ £ £
33,011 75,451 36,480 144,942
33,011 75,451 36,480 144,942
20,067 75,451 36,480 131,998
6,754 - - 6,754
26,821 75,451 36,480 138,752
6,190 - - 6,190
12,944 - - 12,944




PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

9.

INVESTMENTS

£
Shares in subsidiary and associated undertakings
Cost and net book value

At 1 May 2014 and 30 April 2015 3,453,317

At 30 April 2015 the company had the following subsidiary and associated undertakings:

Country of Proportion of
Company incorporation Share capital voting rights held  Nature of business
Greenland Limited  England & Ordinary shares 100% Investment company,
Wales of £1 each formerly property
development
Associated England & Ordinary shares 100% (owned Investment company
Holdings Limited Wales of £1 each through subsidiary)
Associated England & Ordinary shares 95% (owned Consultancy
Environmental Wales of £1 each through subsidiary)
Limited
Objective England & Ordinary shares 66% Dormant
Communications Wales of £1 each
Limited

The company also owned 100% of the share capital of six non-trading subsidiaries, all through subsidiaries.

Details of profits/(losses) and net assets/(liabilities) of subsidiaries and associated companies not
consolidated are as follows:

Net assets/  Net assets/
Profit/(loss) Profit/(loss) (liabilities) (liabilities)

2015 2014 2015 2014
£ £ £ £
Subsidiaries:
Greenland Limited 90,507 159,951 2,476,104 2,385,597
Associated Holdings Limited 96,007 94,699 (783,671) (879,678)
Associated Environmental Limited 47,691 13,397 176,597 128,906
Objective Communications Limited - - 120,635 120,635

10



PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

10.

11.

12.

DEBTORS
2015 2014
£ £
Trade debtors - -
Amounts due from group companies 229,464 892,793
Group relief receivable - -
Amounts due from related parties 532,773 400,042
Loan receivable 200,000 -
Other debtors 10,000 10,000
Prepayments and accrued income 3,019 4,777

975,256 1,307,612

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014

£ £

Bank loan 2,250,000 2,250,000
Amounts owed to group companies 120,635 120,635
Amounts owed to related parties 695,185 965,437
Corporation tax - -
Other creditors including taxation and social security 20,059 30,471
Accruals and deferred income 210,711 221,789

3,296,590 3,588,332

The bank loan is repayable on 30 June 2016. The loan is secured via debentures incorporating fixed and
floating charges over all the assets of the company, its subsidiaries and a first legal charge over the
company’s and its holding company’s freehold properties. Interest is chargeable at 3 month LIBOR plus
2.75%.

DEFERRED TAXATION
The amounts of deferred taxation provided and unprovided in the accounts are as follows:

Provided  Provided Unprovided Unprovided

2015 2014 2015 2014

£ £ £ £

Depreciation in excess of capital allowances - - 326 1,478
Short term timing differences - - (39,999) (39,999)
Losses carried forward - - (14,050) (14,050)

Chargeable gain on sale of properties - - 137,677 140,359

- - 83,954 87,788

Deferred tax has not been provided on revaluations of fixed assets. This tax will only become payable if the
assets are sold and rollover relief is not claimed. No deferred tax assets have been recognised in the current
year in respect of capital allowances and losses carried forward as it is not considered more likely than not
that these potential assets will be realised. The assets will only be recovered if the company generates taxable
profits in future periods.

11



PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

13. CALLED UP SHARE CAPITAL

2015 2015 2014 2014

Authorised: No. £ No. £
‘A’ ordinary shares of £1 each 60,000 60,000 60,000 60,000
‘B’ ordinary shares of £1 each 1 1 1 1
60,001 60,001

2015 2015 2014 2014

Allotted, called up and fully paid: No. £ No. £
‘A’ ordinary shares of £1 each, 25p called & paid 49,998 12,499 49,998 12,499
‘A’ ordinary shares of £1 each, fully paid 10,002 10,002 10,002 10,002
‘B’ ordinary shares of £1 each 1 1 1 1

22,502 22,502

The ‘A’ and ‘B’ shares rank equally in all respects except that only the ‘A’ shareholders shall be entitled to
vote on any resolution relating to the declaration of a dividend of the company, including the determination
of which class(es) of shares shall be entitled to receipt of such dividend.

14. RECONCILIATION IN MOVEMENT IN SHAREHOLDERS’ FUNDS

2015 2014
£ £
(Loss) for the financial year (31,711) (23,268)
Revaluation of properties - -
Net (reduction in)/addition to shareholders’ funds (31,711) (23,268)
Opening shareholders’ funds 3,549,347 3,572,615
Closing shareholders’ funds 3,517,636 3,549,347
15. STATEMENT OF MOVEMENT OF RESERVES
Investment
Share Property Profit and
premium  revaluation Other loss
account reserve reserves account Total
£ £ s £ £
At 1 May 2014 390,000 1,251,390 20,999 1,864,456 3,526,845
Revaluation of properties - - - - -
Transfer on disposal of revalued - - - - -
property
Retained (loss) for the year - - - (31,711) (31,711)
At 30 April 2015 390,000 1,251,390 20,999 1,832,745 3,495,134
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PEEL FOLD HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
For the year ended 30 April 2015

16.

17.

RELATED PARTY TRANSACTIONS

In accordance with Financial Reporting Standard No. 8 “Related Party Disclosures”, transactions with other
group companies have not been disclosed in these financial statements.

The company is owed £9,816 (2014: £9,816) by the Peel Fold Funded Unapproved Retirement Benefit
Scheme (FURBS), of which Mr A Pontin is a trustee and beneficiary. The balance is interest free with no set
repayment terms.

Associated Properties UK Limited and Luscombe’s Limited are considered to be related parties as directors
hold interests in these companies. These balances are repayable on demand and no interest is charged on the
outstanding amounts.

2015 2014
£ £
Profit and loss account
Management services provided to Associated Properties UK 151,000 158,000
Limited
Balance sheet
Due from Associated Properties UK Limited 522,957 390,226

Balances are due to directors of the company and family members on outstanding loan account balances as
follows:

2015 2014

£ £

A H Pontin 344,910 733,964
C J Pontin 296,717 116,918
B W Pontin 13,824 39,896
T P Pontin : 29,603 44,533
R A Searby 20,131 30,126

All director loans are interest free and payable on demand.

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY

The ultimate parent company, controlling party and head of the smallest and largest group is Greenland
Holdings Limited, a company incorporated in Great Britain, and registered in England and Wales. Copies of
the financial statements of Greenland Holdings Limited can be obtained from Companies House, Crown
Way, Cardiff, CF14 3UZ.
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