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NEOLIFE INTERNATIONAL LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 . 2020
‘Notes £ £ £ T f
Current assets - - . . " Ul .-l - .
-Stocks e L 0 L - o 51,487 . ‘ . 92,034
sDebtors = - - . - s -4 o 51617 - - - o 733 - e
Cash at bank and in hand - . .. .. 166,952 ) © 0 £ 123,890 :
270,056 222 657
Creditors: amounts falling due within
one year 5 (120,045) (169,762)
Net current assets . . . 150,011 - . 52,895
Capital and reserves
Called up share capital 6 1 1
Profit and loss reserves 150,010 52,894
Total equity 150,011 52,895

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on ..{.%-7...7.0..7

Mr R Podlesnik
Director

Company Registration No. 02910400




NEOLIFE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Neolife International Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Old Bank Chambers, 582-586 Kingsbury Road, Erdington, Birmingham, B24 SND.
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Accounting- conventlon . . Lo - . -
These” fmanmal statements have been prepared in accordanc,e WIUI FRo 102 “The Fmancnal Repor’ung
Standard applicable "in the UK and Republic of Ireland” ("FRS 102") ‘and the requirements of thé
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Thefinancial statements have-been prepared underthe historical-cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover represents amounts receivable for goods supplied during the accounting period net of VAT.
Income is also generated from distributor subscriptions over the period they relate to.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




NEOLIFE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
- FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies ' . , R _v (Continued)

Basrc financial assets
Basic financial assets, which include debtors and cash and bank balances are initially measured at
_transaction price including transaction costs and are subsequently carried at amortised cost using the -
_ effective interest method unless the arrangement constitutes a financing transaction, where the transaction
. _'rs measured at the present vaiue of the future re(,elpts dlscountcd ata market, rate- of. rnterest Flnancral_r' e
~-assets classified as receivable wrthln one year are- not amortlsed o mme ot e e m e e e D e

- . . .
v . Yow [T - . . .- . F
B - JUVDRSI. - S - .

CIassrfrcatlon of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

- - . -

Basic financial liabilities -
Basic financial liabilities, including creditors, bank loans, loans from fellow group companres and preference

- - - shares-that are-classified -as -debt; -are initially--recognised- at transaction price-unless-the arrangement- — —— —
constitutes a financing transaction, where the debt instrument is measured at the present value of the

future payments discounted at a market rate of interest. Financial liabilities classified as payable within one

year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

1.6 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

1.7 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




NEOLIFE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies , L ) 4 (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing d:fferences and deferred tax assets are

recognised to the extent.that it is probable that they will be recovered against the reversal of deferred tax
. liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
ﬂ: arises from goodW|II or from the initial recogmtlon of other, assets and IIabIIItIeS ina transactlon that affects

. L ~-.l--neitherthe tax proflt northe accountmq profit. - R A T SRR

- r . N Lo -
N . e - " - - L epm A

The carrying amount of deferred tax assets is reviewed at each reportlng end date and reduced lu the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes Iewed by the same tax authonty

1.8 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

1.9 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2021 2020

Number Number

Total 1 1

-



NEOLIFE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

- 4  Debtors

' 2021 . 2020
Amounts falling due within one year: £ £

Trade debtors. . '. . C e e o . -1,240 . .

. Amounts owed by group undertakmgs o el L e c. 2,050, .. . 4,945 .

-+ - Other debtors- LT T T R e 1,327 e =788

- B - - a7 6,733
2021 2020
Amounts falling due after more than one year: . £ £
Deferred tax asset o ‘ 47,000 "

Total debtors 51,617 6,733

5 Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors 14,488 10,005
Amounts owed to group undertakings 34,943 91,208
Taxation and social security 12,547 15,020
Other creditors 58,067 53,529
120,045 169,762

6 Called up share capital
2021 2020 2021 2020
Ordinary share capital Number Number £ £

Issued and fully paid
Ordinary share of £1 each

—_
-
—_
-—

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Adrian McKeown and the auditor was LMH Accountants Ltd T/A Trevor
Jones & Co.




NEOLIFE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8 Parent company

The company is a wholly owned subsidiary of Neolife International LLC, a company registered in America.




