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BRIDGEMILL PROPERTY COMPANY LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

Notes
Fixed assets

Tungible assels 3
Investment propertics

Current assets

2021

Cash at bank and in hand 2,048,331

Creditors: amaunts falling doe within one
year S

Net current asscts

Total assets less current liabilities
Provisions for liabilities

Delerred tax liability

INet assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and lass rescrves

Total equity

(22,411)

7.687

1,900
775,000

776,900

2.030,107

(22,619)

2,802,820

h
L
=
=

(7.687)

30,000
63,534

2,699,599

2,795,133

640
775,400

2,007,488

2,783,128

(5,500)

2,777,628

30,000
65,534

2,682,004

2,777,628




BRIDGEMILL PROPERTY COMPANY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 April 2021 the company was entitled to exemption fror andit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved and signed by the director and authorised for issue on 24 January 2022

Mr ' J Maber
Dircctor

Company Registration No. 02910236




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information
Bridgemill Property Company Limited is a private company limited by shares incorporated in England and
Walcs. The registered olfice 1z 51 The Strand. Attenborough, Nottingham, NG2 6A UL

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Turnover
Turnaver represents rental income recelvable for the period, excluding value added tax.

Tangible fixed assets
Tangible fixed assets arce initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to wrile ol the cast or valuation ol assels less their residual values over their
useful lives on the following bases:

Office equipment 33 1/3 % on cost

The gain or loss arising on the disposal of an asset is determined as the difference berween the sale proceeds
and the carrying value of the asset. and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised al cosl. which includes the purchase cost and any direclly altributable expenditure. Subsequently it
is measured at fair value at the reporting end date. Changes in fair value are recognised in profit ot loss.

Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss.,




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.6

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term Liquid investments with original maturities of three months or kess, and bank overdralts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instrumcnts
The company has elected to apply the provisions ol Section 11 *Basic Financial Instruments’ and Seclion 12
‘Other Financial Instruments Tssues” of FRS 102 wr all of its financial instruments.

Financial instruments arc recopanised in the company's balance sheet when the company becomes party to the
contraclual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enflorceable right o set ofl the recognised amounls and there is an intention 1o seltle on 4 net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic linancial asscts, which include debtors and cash and bank balances, are measured at transaction price
including transaction costs.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An cquity instrament is any contract that cvidenees a residual interest in the asscts
of the company after deducting all of its liabilities.

Basic financial liabifities
Basic financial liabilitics, including ereditors, arc recogniscd at transaction price, Financial liabilitics
classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
busincss from supplicrs. Amounts payable are classificd as current liabilitics if payment is due within onc
vear or less. If not, they are presented as non-current liabilities.

Equity instruments
Share capital issued by the company is recorded at the proceeds received, net of transaction costs. Dividends
payable on ghate capital are recognised as liabilities once they are na longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.10

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

Employee benefits

The costs of short-term employee benelits are recognised as a liability and an cxpense, unless those costs arc
required to be recognised as part of the cost of stock or fixed assets. The cost of any unused holiday
entitlement is recognised in the period in which the employee’s services are received. Termination henefits
are recognised immediafely as an expense when the company is demonstrably commitied to terminate the
employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 1 1




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

3 Tangible fixed assets

Cost

At] May 2020

Additions

AU30 April 2021

Depreciation and impairment
At ]l May 2020

Depreciation charged in the year

AL30 April 2021

Carrying amount
At 30 April 2021

At 30 April 2020

4 Investment property

Fair value

At ] May 2020 and 30 April 2021

5 Creditors: amounts falling due within onc year

Trade creditors

Corporation tax

Orther taxation and social security
Othet creditors

2021

2,292
3,083
5,793
11,243

Office equipment

£

19,797
2,370

22,167

19,157
1,110

20,267

2020

744
1,245
9.447

11,183

22411

22,619




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



