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BRIDGEMILL PROPERTY COMPANY LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

Fixed assets
Tangible asscls
Tnvestment properties
Investments

Current assets
Debtors
(ash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss reserves

‘Total equity

Notes

th da e

2022

3,244
775,000
100,000
878,244

1,096
1,973,248

1,974,344
(21,354)
1,952,990
2,831,234
(9,567}

2.821,667

30,000
65,534
2,726,133

2821667

2021
] £
1,900
775,000
776,500
2,048 331
2,048,331
(22,411)

2,025,920
2,802,820
(7.687)

2.795,133

30,000
63,534
2,699,599

2,795,133




BRIDGEMILL PROPERTY COMPANY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2022

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

Faor the financial year ended 340 April 2022 the company was cntitled to cxemption from audit under scction 477 of the
Companics Act 2000 relating to small companics.

The director acknowledges his responsibilities for complyving with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companics repime.

The financial statements were approved and sipned by the director and authorized for issuc on 16 November 2022

Mr C I Mabher
Director

Company Registration No. 02910236




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1.3

14

15

Aceounting policies

Company information
Bridgemil] Property Company Limited is a private company limited by shares incorporated in England and Wales
. The registered office is 51 The Strand, Attenborough, Nottingham, NG9 6AL,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Turnover
Turnover represents rental income reccivable for the period, excluding valuc added tax.

Tangible fixed assets
Tangible tixed assets arc initially measurcd at cost and subsequently measured at cost or valuation, not of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Oflice cquipment 33 173 % on cost

The gain or loss arising on the disposal of an asset is detarmined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or tor capital appreciation, is initially recognised
utl cost. which includes the purchase cosl und any directly atrnbutsble expenditure. Subsequently it s measured at
fair value at the reporting end date. Changes in fair value are recognised in profit or loys.

Fixed asset investments

Interests in subsidiarics, associates and jointly controlled eatitics are initially measurcd at cost and subscquently
measurcd al cost less any aceunulaled impairment losses. The investments are asscssed [or impairment at cach
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss.




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.6

1.7

1.8

Accounting policies (Continued)

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate 1s an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
intercst and where the cempany has significant influence. The company considers that it has significant influcnce
where it has the power to participate in the financial and operating decisions of the associale.

Entitics in which the cotpany has a long term interest and shares control under a contractual arrangeinent are
classilied us juintly controlled entities.

Impairment of fixed assets
A1 cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairiment loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months ar less, and hank overdrafts. Bank
overdrafts are shown within horrowings in current liahilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section |2
‘Oher Financlal Tnstrmments Tasues” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance shect when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilitics arc otfsct, with the net amounts presented in the financial statements, when there is
a legally enloreeable right to set ol the recognised armounts and there 1s an intention o seltls on a net basis or o
realise the assel and setlle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price
including transaction costs,

Clussification of financial liahilities

Financial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liahilities, including creditors, are recognised at transaction price. Financial liabilities classified as
payable within one year are not amortised.

Trade ereditors are obligations (o pay lor goods ar services thal have been acquired in the ordinary course off
busincss from supplicrs. Amounts payable are classificd as current Liabilitics if payment is duc within one vear or
Icss. It not, they are presented as non-current liabilitics.

-4 -




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.9

1.10

1.12

Accounting policies (Continued)

Equity instruments
Share capital issued by the company is recorded ar the proceeds received, net of transaction costs. Dividends
payablc on share capital arc recognised as liabilitics once they are no longer at the diserction of the company.

Taxatien
The tax gxpense represents the sun of the tax currently payable and deferred tax,

Current tax

The tax currently pavable is based on taxable profit for the vear. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recoverad against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other asscts and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

Employee benefits

The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets. The cost of any unused holiday entitlemeant is
recognised in the period in which the employee’s services are reecived. Termination benefits arc recognised
mmediately as an expense when the company is demonstrably committed to terminate the emplovment of an
cmplovee or to provide termination benefits,

Foreign exchange

Transactions in eurrencics ather than pounds sterling are recorded at the rates of exchange prevailing at the dates
ol tho transactions. Al cach reporting end date, monctary assets and liabilitics that are denominated in foreign
currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average monthly number of persens {including dircetors) cployed by the company during the yoar was:

2022 2021
Number Number
Total 1 1




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

3 Tangible fixed assets

Cost

At 1 May 2021

Additions

At 30 April 2022

Depreciation and impairment
At 1 May 2021

Depreciation charged in the vear

AL30 April 2022
Carrying amount
At 30 April 2022
AL30 April 2021

4 Investmen! properly

Fair value
At 1 May 2021 and 30 April 2022

3 Fixed asset investments

[.oans

100,000

Office equipment

£

22,167
3,681

25,848




BRIDGEMILL PROPERTY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

5 Fixed asset investments
Maovements in fixed assct investments
Cast or valuation
At 1 May 2021
Additions

A130 Apri] 2022

Carrying amount
At 30 April 2022

At130 April 2021

6 Debtors
Amoaounts falling due within one year:

Other debtors

) Creditors: amounts falling due within vne year

Trade creditors
Corporalion lux
QOther taxation and social security
Other creditors

(Continued)

Loans

£

100,000

100,000

100,000

2022 2021
3 £
1,096 -
2022 2021
£ £

384 2,292
4,200 3,083
5,125 5,793
11,645 11,243
21,354 22411




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



