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VIL HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present the strategic report for the year ended 30 September 2021.

Fair review of the business
The key performance indicators are turnover £25,951,426 in 2021 (2020: £21,234,531) and gross profit margin of 27.15%
(2020: 29.86%).

As the wider non-economic influences continued during this financial year, from the global pandemic, the parent company
has continued with its palicy of investment. Liguid science have continued to expand their productions facilities, as well as
recruiting more specialist staff to cater for its growing customer base. This has provided them with a range of new
opportunities, as well as improving the quality of their service to their existing custemer base.

Further investment has been made within its other manufacturing subsidiary, as the cross over from one major production
project is over lapped with the next adaption to the company’s capabilities. The latest project will provide VIL Resins with
another extension to its products range, as it reacts to the demands of its new and emerging opportunities. The intention
of this more diverse range of products is to provide a long term stability for the subsidiary’s future. VIL Resins has also
enjoyed its highest level of cutput due to its expanded capacity, which has enabled it to meet the growing demands of its
customers.

A new development within the parent company is the introduction of a new subsidiary, Aquilon Projects Limited. This is to
allow the group to further diversify its business activities into the property sector. The company's intention is to take
opportunities within the commercial, industrial and residential sectors. Having been established in January 2021, the
company is already invelved in several projects.

The final part of VIL Holdings is the stand alone investments, which have continued to succeed in uncertain markets.
Through good advice and a spread of different markets the performances have continued to be positive. This provides
another avenue of diversification to provide stability to the overall group.

Principal risks and uncertainties

Health & Safety - Within the activities of the group, the directors continually recognise the high level of importance when it
comes to H&S in all its subsidiaries. Thus, each process of the businesses will continue to carry out regular risk
assessments to ensure a safe working environment and provide internal contrals of each process.

The group further supports its environmental responsibilities, within each subsidiary, and supports the key regulations
that ensure our surrounding environments are maintained in their naturals states.

Competition - The group aperates in very competitive markets and the continued growth of sach subsidiary is dependent
on maintaining customer relationships and developing new products specific to each customer specific need. The group
hopes to achieve these objectives by providing a first-class service and threugh competitive pricing policies.

Financial Instruments and Currency Risks - The group’s principal financial instruments comprise of bank balances, trade
creditors and currency exchanges. It is these instruments that allows the company to move forward with its operations.

The group trades with scme of its customers and suppliers in foreign currencies, which results in risks of currancy
fluctuations. The group manages the risk by using the facility of a Euro bank account and ensuring that the net effect of
creditors and debtors is closely monitored.

Credit risk from trade debtors is managed by operating strict credit control procedures, including detailed credit reference
checks on new customers, regular reviews of credit limits and monitoring payments received.

Within the holdings company the group is exposed to investment risk as its manages it portfolios against the fluctuations
of investment markets. This risk is managed by involving directors with the direct decision making of the portfolic
managers who provide their professional advice and guidance.




VIL HOLDINGS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

On behalf of the board

Mr A W Wallen
Director
31 May 2022




VIL HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present their annual report and financial statements for the year ended 30 September 2021.

Principal activities

The principal activities of the company are the provision of management services to its trading subsidiaries and the
management of the company's other assets by monitoring performance and making appropriate investment decisions.
The principal activity of the subsidiaries is the manufacture and sale of surface coating resins, the manufacture and
distribution of chemicals and ancillary preducts and the development of building projects.

Results and dividends
The results for the year are set out on page 10.

Ordinary dividends were paid amounting to £2,024,876. The directors do not recommend payment of a further dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr A W Wallen

Mrs W E Wallen

Mr R W Wallen

Mrs S W Richardsan
Mr P W Richardson
Mr J W Wallen

Mrs S L Wallen

Mrs E L Wallen

Research and development
Research and development activities continug to be a high priority with the development of new products and maintaining
the quality of existing products.

Future developments

Diversification remains a key principle of the group’s development over the long term. This is further extended into the
subsidiary companies, as well. Both manufacturing companies continue to invest in their own facilities, as well as new
product areas, as they attempt to operate over several new markets.

For the holding company it is important that it supports the new projects, in the decisions that are made, and ensure that
the group remains diverse. With a changing economic environment on the horizon it is important that VIL Holdings
focuses on long term stability.

Auditor
In accordance with the company's articles, a resclution propesing that Barlow Andrews LLP be reappointed as auditor of
the group will be put at a General Meeting.

Strategic report

The group has chosen in accordance with Companies Act 2006, s. 414C{11) to set out in the group's strategic report
information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations 2008, Sch.
7 to be contained in the directors' report. It has done so in respect of Financial Instruments.




VIL HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Statement of disclosure to auditor

So far as each persen who was a director at the date of approving this report is aware, there is no relevant audit
information of which the auditor of the company is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and 1o establish that the auditor of the company is aware of that information.

On behalf of the board

Mr A W Wallen
Director

31 May 2022




VIL HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and
company, and of the profit or loss of the group for that period. In preparing these financial statements, the directors are
required to:

select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the ;
prepare the on the going concern basis unless it is inappropriate to presume that the group and company will
continue in business.

The directars are responsible for keeping adequate accounting records that are sufficient o show and explain the group’s
and company’s transactions and disclose with reasonable accuracy at any time the financial position of the group and
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the group and company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




VIL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VIL HOLDINGS LIMITED

Opinion

We have audited the financial statements of VIL Holdings Limited {the 'parent company') and its subsidiaries (the "group’)
for the year ended 30 September 2021 which comprise the Group Profit and Loss Account, the Group Balance Sheet, the
Company Balance Sheet, the Group Statement of Changes in Equity, the Company Statement of Changes in Equity, the
Group Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdam Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of frefand (United Kingdom Genecrally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the group's and the parent company's affairs as at 30 September 2021
and of the group’s profit for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our aucit in accordance with International Standards on Auditing (UK) {1SAs {UK)) and applicable law. Our
rasponsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statemenits section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsitilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our gpinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the gaing concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events cr conditions
that, individually or collectively, may cast significant deubt on the group's and parent company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the respensibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinicn on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Qur responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatemant in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




VIL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VIL HOLDINGS LIMITED

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment abtained in the
course of the audit, we have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

® adequate accounting records have not been kept by the parent company, or returns adequate for our audit have
nol been received from branches not visited by us; or
the parent company financial statements are nat in agreement with the accounting records and retumns; or
cerain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are respensible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to licuidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and te issue an auditor's report that includes our apinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
18As (UK} will always detect a material misstatement when it exisls. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our respensibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed helow:




VIL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VIL HOLDINGS LIMITED

* the engagement partner ensured that the engagement team ccllectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulaticns;

* we identified the laws and regulations applicable to the group through discussions with directors and other
management, and from our commercial knowledge and experience of the resin and chemical manufacturing
sector, the property development sector;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2038, taxation legislation,
environmeantal and health and safety lagislation;

* we assessed the extent of compliance with the laws and regulations identified ahove through making enquiries of
management and inspecting legal correspondence; and

* idenlified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the group’s financial statements to material misstaterment, including obtaining an
understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

performed analytical procedures to identify any unusual or unexpected relationships;
tested journal entries ta identify unusual transactions;
assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and
* investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

* agreeing financial statement disclosures to underlying supporting documentation;
® enquiring of management as to actual and potential litigation and claims; and
* reviewing correspondence with HMRC, relevant regulators and the company's legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-caompliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/fwww.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




VIL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VIL HOLDINGS LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Philip Riding (Senior Statutory Auditor)
For and on behalf of Barlow Andrews LLP 31 May 2022

Chartered Accountants

Statutory Auditor Carlyle House
78 Chorley New Road
Bolton




VIL HOLDINGS LIMITED

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Turnover
Cost of sales

Gross profit
Distribution costs
Administrative expenses
QOther operating income

QOperating profit

Interest receivable and similar income
Interest payable and similar expenses

Profit before taxation
Tax on profit

Profit for the financial year

Notes

10

2021

25,951,426

(18,904,732)

7,046,694

(1,404,383)

(2,313,939)
97,749
3,426,121

3,331,753
(110,547)

6,647,327

(1,174,445)

5472,882

Profit for the financial year is all attributable to the owners of the parent company.

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2020
£

21,234,531

(14,829,296)

6,405,235
(1,002,234)
(2,846,910)
141,757
2,697,848

1,492,147
(49,143)

4,140,852

(1,029,124)

3,111,728

There is no other comprehensive income for the year. The total comprehensive income is the profit for the financial year

shown above.

-10 -




VIL HOLDINGS LIMITED

GROUP BALANCE SHEET
AS AT 30 SEPTEMBER 2021
2021 2020
Notes £ £ £
Fixed assets
Goodwill 12 1,348,325
Tangible assets 13 9,863,631
Investment properties 14 368,930
11,580,886
Current assets
Stocks 18 4,782,860 2,465,022
Debtors 19 5,537,060 6,259,368
Investments 20 19,010,859 15,731,314
Cash at bank and in hand 4,030,256 2,598,968
33,361,035 27,054 672
Creditors: amounts falling due within one
year 21 (7,644,149) (4,945,224)
Net current assets 25,716,886
Total assets less currant liabilities 37,297,772
Provisions for liabilities
Deferred tax liability 22 1,524,554 872,514
_— (1,524,554) —m
Government grants (7,811)
Net assets 35,765,407
Capital and reserves
Called up share capital 24 500
Capital redemption reserve 25 500
Qther reserves 26 3,499,500
Profit and loss reserves 32,264,907

Total equity 35,765,407

1,630,620
9,458,867

11,089,487

22,109,448

33,198,935

(872,514)
(9,020)

32,317,401

500
500
3,499,500

28,816,901

32,317,401

The financial statements were approved by the board of directors and authorised for issue on 31 May 2022 and are

signed on its behalf by:

Mr A W Wallen
Director

11 -




VIL HOLDINGS LIMITED

COMPANY BALANCE SHEET
AS AT 30 SEPTEMBER 2021

2021 2020
Notes £ £ £ £
Fixed assets
Tangible assets 13 2,957,500 3,033,333
Investments 15 3,375,367 3,375,267
6,332,867 6,408,600
Current assets
Debtors 19 3,645,292 4,016,349
Investments 20 19,010,859 15,731,314
Cash at bank and in hand 2,008,190 1,116,136
24,664,341 20,863,799
Creditors: amounts falling due within one
year 21 (3,053,735) {1,121,754)
Net current assets 21,610,606 19,742,045
Total assets less current liabilities 27,943,473 26,150,645
Provisions for liabilities
Deferred tax liahility 22 981,763 542,608
(981,763) (542,808)
Net assets 26,961,710 25,608,037
Capital and reserves
Called up share capital 24 500 500
Profit and loss reserves 26,961,210 25,607,537
Total equity

26,961,710

25,608,037

As permitted by 5408 Companies Act 2008, the company has not presented its own profit and loss account and related
notes. The company's profit for the year was £3,378,549 (2020 - £1,598,868 praofit).

The financial statements were approved by the beard of directors and authorised for issue on 31 May 2022 and are

signed on its behalf by:

Mr A W Wallen
Director

Company Registration No. 02909297

12 -




VIL HOLDINGS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Share capital Capital Other  Profit and Total
redemption reservesloss reserves
reserve

Notes £ £ £ £ £
Balance at 1 October 2019 500 500 3,499,500 26,605,173 30,105,673
Year ended 30 September 2020:
Profit and total comprehensive income
for the year - - - 3,111,728 3,111,728
Dividends 11 - - - (900,000) (900,000)
Balance at 30 September 2020 500 500 3,499,500 28,816,901 32,317,401
Year ended 30 September 2021:
Profit and total comprehensive income
for the year - - - 5,472,882 5,472,882
Dividends 11 - - - (2,024,876) (2,024,876)
Balance at 30 September 2021 500 500 3,499,500 32,264,907 35,765,407

-13 -




VIL HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Share capital Profit and Total
loss reserves

Notes £ £ £

Balance at 1 October 2019 500 24,908,669 24,809,169

Year ended 30 September 2020:
Profit and total comprehensive income for the year 1,598,868 1,598,868
Dividends 11 - (900,000) (900,000)

Balance at 30 September 2020 500 25,607,537 25,608,037

Year ended 30 September 2021:

Profit and total comprehensive income for the year - 3,378,549 3,378,549
Dividends 11 - (2,024,878) (2,024,876)

Balance at 30 September 2021 500 26,961,210 26,961,710

14 -




VIL HOLDINGS LIMITED

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Notes

Cash flows from operating activities

Cash generated from operations 30

Interest paid
Income taxes paid

Net cash inflow from operating activities

Investing activities
Purchase of tangible fixed assets
Proceeds on disposal of tangible fixed assets

Purchase of investment property

Net movement on purchase/sales of investments
Increasef/(decrease) arising from cash investments
Interest received

Dividends received

Net cash used in investing activities

Financing activities
Dividends paid to equity shareholders

Net cash used in financing activities

Net increase/{decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Relating to:

Cash at bank and in hand

Bank overdrafts includad in creditors payable
within one year

2021

(718,397)

7.427
(368.930)
(111,753)

407
163,554

(2,024,876)

4,606,919
(110,547)
(203,000)

4,293,372

(1,027,692)

(2,024,876)

1,240,804

2,508,968

3,839,772

4,030,256

(190,484)

2020

(3.662,318)

5,612
(217.145)
150,304
15,163
190,189

(900,000)

3,778,125
(49,143)

(767,159)

2,961,823

(3,518,195)

(900,300)

(1,456,372)

4,055,340

2,598,968

2,598,968

-15 -




VIL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.2

Accounting policies

Company information
VIL Holdings Limited (“the ceompany”} is a private limited company domiciled and incorperated in England and
Wales. The registered office is Union Road, Bolton.

The group consists of VIL Holdings Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

The company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are intendad
to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The company
has therefore taken advantage of exemptions from the following disclosure requirements for parent company
infarmation presented within the consclidated financial statements:

* Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of shares;

® Section 7 ‘Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 'Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition
date of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly
attributable to the business combination. The excess of the cost of a business combination over the fair value of the
identifiable assets, liabilities and contingent liabilities acquired is recognised as goodwill. The cost of the
combination includes the estimated amount of contingent consideration that is probable and can be measured
reliably, and is adjusted for changes in contingent consideration after the acquisition date. Provisional fair values
recognised for business combinations in previous periods are adjusted retrospectively for final fair values
determined in the 12 months following the acquisition date. Investments in subsidiaries, joint ventures and
associates are accounted for at cost less impairment.

- 16 -




VIL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.3

1.4

1.5

1.6

1.7

Accounting policies {Continued)

Basis of consolidation
The consolidated group financial statements consist of the financial statements of the parent company Vil Holdings
Limited together with all entities controlled by the parent company (its subsidiaries).

All financial statements are made up to 3¢ September 2021. Where necessary, adjustments are made to the
financial statements of subsidiaries to bring the accounting policies used into ling with those used by other members
of the group.

All intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are alsc eliminated unless the transaction provides evidence of an
impairment of the asset transferred.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the group has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Turnover includes income derived from properties occupied by tenants during the year. Income that is invoiced in
advance or arrears is apportioned so that only that relating to the period of the financial statements is included in
turnover.

Intangible fixed assets - goodwill

Goaodwill represents the excess of the cost of acquisition of a business over the fair value of net assets acquired. It
is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amertised on a systematic
basis over its expected life, which is between 10% and 15% on cost.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Land and buildings Freshold 2% - 2.5% straight line
Land and buildings Leasehold 6.67% straight line

Plant and machinery 6 2/3% - 33% straight line
Fixtures, fittings & equipment 6.67% - 15% straight line
Computer equipment 33% on cost

Motor vehicles 25% straight line

17 -




VIL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.8

1.9

1.10

Accounting policies {Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in the profit and loss account.

Investment properties

Investment preperty, which is property held to earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. Changes in fair value are recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for as tangible
fixed assets.

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that are not
publicly traded and whose fair value cannot otherwise be measured reliably, which are recognised at cost less
impairment until a reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Contrel is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a single
asset. Any goodwill included in the carrying amount of the investment is not tested separately for impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated 1o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.
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1 Accounting policies {Continued)

1.12 Cash and cash eguivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.13 Financial instruments
The group has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 "Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the group's balance sheet when the group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost
less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impairad where there is objective evidence that, as a result of ene or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
assel is impaired, lhe impairment loss is Lhe difference between lhe carrying amount and he presenl value ol the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment lgss arising from an event accurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount dees not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairmant reversal is
recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.
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Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at fransaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amorlised.

Trade creditors are obligations to pay for gocds or services that have been acquired in the ordinary course of
businass from suppliers. Amcunts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the group’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the group.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The group’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset if, and only if, there is a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.
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117

1.18

1.19

1.20

1.21

Accounting policies {Continued)

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rental income from operating leases is recognised on a straight ling basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reparting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Research and development

Research expenditure is written off to the profit and loss account in the year in which it is incurred. Development
expenditure is written off in the same way unless the directors are satisfied as to the technical, commercial and
financial viability of individual projects. In this situation, the expenditure is deferred and amortised over the period
during which the company is expected to benefit.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent fram other seurces.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that peried. or in the
period of the revision and future periods where the revision affects both current and future periods.
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3 Turnover and other revenue

An analysis of the group's turnover is as follows:

2021 2020
£ £

Turnover analysed by class of business
Sale of goods 25,942 214 21,234,531
Rental income 9,212 -

25,951,426 21,234,531

201 2020
£ £

Other significant revenue
Interest income 3,168,199 1,301,958
Dividends received 163,554 190,189
Grants received 93,791 137,007

In the opinion of the directors, it would be seriously prejudicial to disclose turnover by geographical location. The
directors have therefore taken advantage of the exemption to omit this disclosure.

4 Operating profit

2021 2020
£ £
Operating profit for the year is stated after charging/{crediting):
Exchange differences apart from those arising on financial instruments measured
at fair value through profit or loss 32,618 17,537
Research and development costs 402,344 394,968
Government grants (93,791) (137,007)
Depreciation of owned tangible fixed assets 296,438 266,008
Loss on disposal of tangible fixed assets 9,768 27,065
Amortisation of intangible assets 282,265 282,204
Operating lease charges 980 77137
5 Auditor's remuneration
2021 2020
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the group and company 5,125 4,895
Audit of the financial statements of the company's subsidiaries 16,380 14,450
21,515 19,345
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€ Employees

The average monthly number of persons employed by the group and company during the year was:

Production staff
Sales and distribution staff
Administration and technical staff

Total

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

7 Directors' remuneration

Remuneration for qualifying services

Company pension contributions to defined contribution schemes

Group Company
2021 2020 2021 2020
Number Number Number Number
3 35 - -
21 22 - -
23 20 8 8
75 7 8 8

Group Company
2021 2020 2021 2020
£ £ £ £
2,626,861 2,608,964 181,144 166,692
163,016 152,883 17,305 15,983
196,689 267,098 134,770 194,777
2,986,566 3,028,945 333,219 377,452
2021 2020
£ £
387,532 371,899
132,237 237,577
527,469 609,476

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted

to 6 (2020 - 6).

Remuneration disclosed above includes the following amounts paid to the highest paid director:

Remuncration for qualifying scrvices

Company pension contributions to defined contribution schemes

The directors are also considered to be the key management personnel.

2021
£

73,748
39,227

2020

73,578
39,103
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8 Interest receivable and similar income

Interest income

Interest on bank deposits

Other interest income

Total interest revenue

Other income from investments
Dividends received

Gains on financial instruments measured at fair value threugh profit or loss

Total income

Investment income includes the following:

Dividends from financial assets measured at fair value through profit or less

] Interest payable and similar expenses

Other interest on financial liabilities

2021 2020

£ £

407 15,114

- 50

407 15,164
163,554 190,189
3,167,792 1,286,794
3,331,753 1,492,147
163,554 190,189
2021 2020

£ £
110,547 49,143
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10  Taxation

Current tax

UK corporation tax on profits for the current pericd
Adjustments in respect of prior periods

Total current fax

Deferred tax

Origination and reversal of timing differences

Total tax charge

2021 2020
£ £

530,658 250,649
(8,253) -
522,405 250,649
652,040 778,475
1,174,445 1,029,124

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and

the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2020: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit

Tax effect of income not taxable in determining taxable profit

Amortisation on assets not qualifying for tax allowances

Research and development tax credit

Under/(over) provided in prior years

Realised gains taxable

Unrealised gains not taxable

Capital allowances in excess of depreciation

Taxation charge

11 Dividends
Recognised as distributions to equity holders:

Interim paid

2021 2020
£ £
6,647,327 4,140,852
1,262,992 786,762
1,132 4,539
(31,075) (36,136)
52,033 52,033
(99,379) (97,557)
(8,253) -
161,492 10,433
(601,880) 298,117
437,383 10,933
1,174,445 1,029,124
2021 2020
£ £
2,024,876 900,000
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12  Intangible fixed assets
Group

Cost
At 1 October 2020 and 30 September 2021

Amortisation and impairment
At 1 Octoher 2020
Amortisation charged for the year

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

The company had no intangible fixed assets at 30 September 2021 or 30 September 2020.

Goodwill
£

2,794,829

1,164,209
282,295

1,446,504

1,348,325

1,630,620
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13 Tangible fixed assets

0-.0_.:9 Land and Land and Plant andFixtures, fittings Computer Motor vehicles Total

buildings buildings machinery & equipment equipment

Freehold Leasehold

£ £ £ £ £ £ £

Cost
At 1 October 2020 5,716,058 99,086 7,565,603 440,948 66,345 284,978 14,173,018
Additions 145,485 34,486 522,336 13,190 2,900 - 718,397
Disposals - - (40,147) (1,238) {(1,328) (15,656) {62,369}
At 30 September 2021 5,861,543 133,672 8,047,792 452,900 67,917 285,322 14,829,046
Depreciation and impairment
At 1 Octaber 2020 281,882 7.633 3,826,140 318,990 45,229 234,277 4,714,151
Depreciation charged in the year 112,869 7,037 117,724 12,959 12,271 33,578 296,438
Eliminated in respect of disposals - - (23,402) (1,086) (1,030) (19,656) (45,174}
At 30 September 2021 384,751 14,670 3,920,462 330,863 56,470 248,199 4965415
Carrying amount
At 30 September 2021 5,466,792 118,902 4,127,330 122,037 11,447 17,123 9,863,631
At 30 September 2020 5,434,176 91,453 3,739,463 121,958 21,116 50,701 3,458,867
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14

Company

Cost
At 1 October 2020 and 30 September 2021

Depreciation and impairment
At 1 October 2020
Depreciation charged in the year

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Investment property

Fair value
At 1 Qctober 2020 and 30 September 2021
Additions through external acquisition

At 30 September 2021

Land and
buildings
Freehold

£

3,033,333

75,833

75,833

2,957,500

3,033,333

Group Company
2021 2021
£ £

368,930 -

368,930 -

Investment preperty comprises 29-31 Knowsley Street, Bolton. The fair value of the investment property has been

arrived at by the directors based on the purchase price close to the year end.
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15  Fixed asset investments

Group Company
2021 2020 2021 2020
Notes £ £ £ £
Investments in subsidiaries 16 - - 3,375,367 3,375,267
Movements in fixed asset investments
Company Shares in
subsidiaries
£
Cost or valuation
At 1 Octaber 2020 3,375,267
Additions 100
At 30 September 2021 3,375,367
Carrying amount
At 30 September 2021 3,375,367
At 30 September 2020 3,375,267
16  Subsidiaries
Details of lhe company's subsidiaries at 30 Seplember 2021 are as lollows:
Name of undertaking Registered office Nature of business Class of % Held
shares held Direct
Clean Innovations Limited Unit 6, Bentley Wood Way Network 65 Dormant Qrdinary 100.00
Business Park, Hapton. Burnley
Melpass Limited (formerly Liquid ~ Unit 6, Bentley Wood Way Network 65 Dormant Ordinary 100.00
Scienceg Solutions Limited) Business Park, Hapton, Burnley
Liquid Science Soluwions Limited  Unit 6, Bentley Wood VWay Network 65 Manufacture and Ordinary 100.00
{formerly Melpass Limited) Business Park, Hapton, Burnley distribution af chemicals
and ancillary products
Thaumaturgy (UK} Limited Unit 6, Bentley Wood Way Network 65 Dormant Crdinary 100.00
Business Park, Hapton. Burnley
Vil Resins Limited Union Road, Balton Manufacture of sirface Crdinary 100.00
coaing resins
Aquilen Projects Limited Union Road, Bolion Development of building Ordinary 100.00
projects
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17

18

19

Financial instruments

Carrying amount of financial assets

Debt instruments measured at amortised cost
Equity instruments measured at cost less
impairment

Carrying amount of financial liabilities
Measured at amortised cost

Group Company
2021 2020 2021 2020
£ £ £ £
9,121,818 8,433,407 n/a nia
19,010,859 15,731,314 n/a nia
7.099,078 4,535,783 n/a n/a

As permitted by the reduced disclosure framework within FRS 102, the company has taken advantage of the
exemption from disclosing the carrying amount of certain classes of financial instruments, denoted by 'nfa’ above.

Stocks

Raw materials and consumables
Finished goods and goods for resale

Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
QOther debtors

Prepayments and accrued income

Group Company
2021 2020 2021 2020
£ £ £ £
3,487,012 1,607,872 - -
1,315,848 857,150 - -
4,782,860 2,465,022 - -
Group Company
2021 2020 2021 2020
£ £ £ £
5,084,006 5,831,571 - -
- 98,523 - -
- - 3,645,034 4,000,434
7,556 2,868 258 258
445,498 326,406 - 15,657
5,537,060 6,259,368 3,645,292 4,016,349
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20

21

22

Current asset investments

Listed investments

Listed investments included above:
Listed investments carrying amount

Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Corporation tax payable

Other taxation and social security
Government grants

Other creditors

Accruals and deferred income

Deferred taxation

Group Company
2021 2020 2021 2020
£ £ £ £
19,010,859 15,731,314 19,010,859 15,731,314
19,010,859 15,731,314 19,010,858 15,731,314
Group Company
2021 2020 2021 2020
£ £ £ £
190,484 - - -
3,803,463 2,738,760 - -
220,882 - 243,114 14,472
318,319 409,441 119,164 69,781
5,870 - - -
2,685,397 1,034,985 2,677,724 1,027,410
419,734 762,038 13,733 10,091
7.644,149 4,945 224 3,053,735 1,121,754

Deferred tax assets and liabilities are offset where the group or company has a legally enforceable right to do so.

The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Group

Accelerated capital allowances
Unrealised gains on investments

Company

Unrealised gains on investments

Liabilities Liabilities
2021 2020

£ £

542,791 329,906
981,763 542,608
1,524,554 872,514
Liabilities Liabilities
2021 2020

£ £

981,763 542,608
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22

23

24

25

26

Deferred taxation {Continued)
Group Company

2021 2021

Movements in the year: £ £
Liability at 1 October 2020 872,514 542,608
Charge to profit or loss 652,040 439,155
Liability at 3¢ September 2021 1,524,554 981,763

Retirement benefit schemes

2021 2020
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 196,689 267,098

A defined contribution pension scheme is operated for all qualifying employees. The assets of the scheme are held
separately from those of the group in an independently administered fund.

Share capital

Group and company 2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 500 500 500 500

The holders of ordinary shares are entitled te full voting rights and are entitled to one vote per share at meetings of
the Cempany. All ordinary shares rank equally with regard to the Company's residual assets.

Capital redemption reserve
The capital redemption reserve records the nominal value of shares repurchased by the group.
Other reserves

Other reserves relates to funds set aside in respect of future projects.
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27  Operating lease commitments

Lessee
At the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Group Company
2021 2020 2021 2020
£ £ £ £
Within one year 24,724 17,604 - -
Between two and five years 98,320 10,269 - -
123,044 27,873 - -

28 Capital commitments

Amounts contracted for but not provided in the financial statements:

Group Company
2021 2020 2021 2020
£ £ £ £
Acquisition of tangible fixed assets 58,950 18,000 - -

29 Directors' transactions

At the year end there was a balance of £2,677,724 due to the Directors (2020: £1,027,410). Interest has heen paid
in the year at 5% being £110,547 (2020: £49,143).

Dividends totalling £2,024,876 (2020: £900,000) were paid in the year in respect of shares in which the directors
had an interest.
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30 Cash generated from group operations

Profit for the year after tax

Adjustments for:

Taxatfion charged

Finance costs

Investment income

Loss on disposal of tangible fixed assets

Gains on investment portfolio

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets
(Decreaselincrease in deferred income

Movements in working capital:
(Increase)/decrease in stocks
Decrease/(increase) in debtors
Increase in creditors

Increase in deferred income

Cash generated from operations

3 Analysis of changes in net funds - group

Cash at bank and in hand
Bank overdrafts

1 October 2020

2021 2020
£ £
5472882 3.111,728
1,174,445 1,029,124
110,547 49,143
(163,961) (205,353)
9,768 27,065
(3.167,792)  (1,286,794)
282,295 282,294
296,438 266,008
{1,209) 2,915
(2.317,838) 466,162
623,785 (38,044)
2,281,689 73,877
5,870 -
4,606,919 3,778,125

Cash flows 30 September

2021
£ £ £

2,598,968 1,431,288 4,030,256
- (190,484) (190,484)

2,698,968

1,240,804

3,839,772
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