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Fuel Channel Limited
Year ended 31st July 2013
Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31st July
2013

Principal activities

The pnincipal activity 1s the provision of vending machine and other commercial services to the Sixth Form
College, Colchester

Business review

It continues to be the policy of the directors to ensure that the company, in providing services to the
College, makes neither an excesstve profit or loss.

The results for the year show a loss on ordinary activities of £5,439 (2011/12 — loss £8,452)

The gross margin on the newer “Healthy Eating"™ vending products has remained stable dunng the year and
the overall net loss arises from a gift ard donation of £5,501 to the Coliege 1n respect of the previous year's
net surplus

Proposed dividend

The directors do not recommend the payment of a dividend.

Directors and directors' interests
The directors of the company who held office during the period were as follows

Mr. G D R Clissold (restgned 8% July 2013)
Mr J Sienhouse (appointed 8% July 2013)
Mr 1 C MacNaughton

The directors who held office at the end of the financial year had no beneficial interest n the ordinary
shares of the company The register of directors' share and debenture inierests records the followmng
interests as nominees for the Sixth Form College, Colchester

Interest [nterest at
at end of beginming of
year year or
date of apporniment
Mr G D R Chssold Nil Nil
Mr J Stenhouse Nil Ml
Mr [ C MacNaughton One One




Fuel Channel Limited
Year ended 31st July 2013
Political and chamtable contributions
The company made no political contribubions during the pertad. There were no donations made to UK
charities other than to The Sixth Form Callege, Colchester
Awareness of Relevant Audit Information
As of the date of approval of this report, as far as each director 1s aware
a there is no relevant audit information of which the suditors are unaware and
b they have taken all the steps they ought to have taken to make themselves awsre of any relevant
audit information and to establish that the auditors are aware of that information
Auditors
A resolution to re-appoint Baker Tilly UK Audit LLP, chartered sccountants, as auditers will be put to the

members at the Annual General Meeting

This report has been prepared 1n accordance with the provisions applicable to companzes subject to the
small companies regime

By order of the board
!
‘
LeC
A T Tucker
Secretary Fuel Channel Limited
25th November 2013. The Sixth Form College, Colchester

North Hill, Colchester,
Essex, CO1 15N

b
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Statement of directors' responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations

Campany law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable aw} Under
company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affars of the company end of the profit or loss of the company for that
period In prepanng those financial statements the directors are required to

select surtable accounting policies and then apply them consistently,
¢ make judgements and estumates that are reasonable and prudent,

2 prepare the financial statements on the going concarn basis unless it is tnappropriate to presume
that the company will continue in business,

The directors are responsible for keeping proper sccounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking resonable steps for the prevention and detaction of fraud and other
irregularities
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FUEL CHANNEL LIMITED

We bave audited the financial statements on pages 6 to i1 The financial reporting frrmework that has been
applied m therr preparation 15 apphcsble law and the Financial Reporting Standard for Smaller Entities
(Effective Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Entities)

This report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required 1o state to them i an auditor's report and for no other purpose  To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
comipany's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As more fully explamed in the Directors’ Responsibilittes Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Qur responsibility 1s to audit and express an opimion on the financial statements 1n accordance with
appiicable law and International Standards on Auditing (UK and [reland). Those standards require us to comply
with the Audinng Practices Board’s (APB’s) Ethical Standards for Auditors

Scape of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the Financal Reporting Couneil’s
website at htip ffwenw. fre.orguk/Qur-Worl/Codes-Standards/ Audit-and-assurance/Standards-and-
gwidance/Standards-and-guidance-for-audntors/Scope-of-audit/UK -Private-Sector-Entity-(1ssued-1-December-
2010) aspx

QOpinion on financial statements

In our optnion the financial statements

» give a true and fair view of the state of the company’s affairs as at 31 July 2013 and of 1ts loss for the year
then ended,

¢ have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice
applicabie to Smaller Entities, and

s have been prepared in accordance with the requirements of the Compames Act 2006

Contmued
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Year ended 31st July 2013

INDEPENDENT AUBITORS' REPORT TO THE MEMBERS OF FUEL CHANNEL LIMITED
continued

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the mformation given i the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to
report to you if, 1n our opinion.

o adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements 1n accordance with the small company
regime and take advantage of the small companies exemption in preparing the directors’ report |,

Ralcor TUly VK Audut LLP

HANNAH CATCHPOOQL (Senior Statutory Auditor)

Fer and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

Marlborough House

Chelmsford !
Essex

CMI1 ILN

Date 13 Delomiper 2012
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Profit and Loss account
For the year ended 31 July 2013

Note 2013 2012

£ £

Turnover 2 40,613 58,848
Cost of sales (29,713) (42,547)

Gross Profit 10,898 16,301
Administrative expenses (16,337) (24,753)
Operating loss (5.439) (8,452)
Interest receivable 5 - -
Loss on ordinary activities before taxation 3 (@) (8,452)

Tax on loss on ordinary activities 6 - -
Loss for the year (@) (@)

Retained Profit brought forward 12,122 20,574

Retained Profit carmed forward £6,_8_:‘; £1 ‘23_"_3

The company has no recognised gains and losses other than those reflected in the profit and loss sccount
All the company’s results relate to continuing activities, and there are no differences between tha historical
cost loss for the year and the result shown above
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Balance Sheet
As at 31 July 2013
Notg 2013 2012
£ £
Fixed Assets 7 - -
Current Assets
Debtors amounts falling due
within one year 8 - 115
Cash at bank 16,553 21,760
16,553 21,875
Creditors: amounts falling
due within one year 9 (9,867) (9,750}
Net current assets 6,686 12,128
Total assets less current habilities 6,636 12,125
Net assets £6,686 £12,125
Capital and reserves
Called up share capital 10 3 3
Profit and loss account 6,683 12,122
11 £6,686 £12,125

Company Registration no. 2908223

These financial statements have been prepared n accordance with the provisions appliceble to compames
subject to the small companies’ regime

The financial statements on pages 6 to 11 were epproved and authonsed for issue by the board on 25™
November 2013 and.gigned cn its behalf by

Stenhouse
Drrector
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Notes to the financial statements for the year ended 31st July 2013

1. Accounting policies

The following accounting policies have been applied consistently in dealing with 1tems which are
constdered material in relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared under the historical cost convention and the Financial
Reporting Standard for Smaller Entities (effective Apni 2008),

The company has taken advantage of the exemption 1n Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that 1t 15 a small company,

Fixed assets and depreciation

Depreciation 15 provided by the company to write off the cost less the estimated residual value of tangihle
fixed assets by equal instalments over their estimated useful economic lives as follows

Computer Equipment - 3 years (33% per annum)
Other Equipment - 8 years (12.5% per annum)

’}
Taxation

The charge for taxation 15 based on the profit or loss for the period and takes into account taxation deferred
because of iming differences between the treatment of certain items for taxation and accounting purposes
Provision 1s made for deferred tax only to the extent that 1t is probable that an actual Lability will crystallise

Turnover

Turnover represents the amounts (excluding value added tax) derived from the provision of goods and
services Lo customers during the perod

Income 15 recogrused in the period for which it 15 recerved

2. Turnover

All turnover and the profit before taxation are derived from the company’s principal acuvity within the U.K
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Notes (continued)

3. Loss on ordinary activities before taxation

(Loss)/Profit on ordinary senvities before
taxation is stated after charging.

Audstors’' remuneration

Statutory Audit

Qther services
Deprzciation and other amounts written
off owned tangible fixed assets (Note 7)

Management charge payable ta the Sixth Form College, Colchestar

4,  Staff numbers and costs

2013

500

8,750

E— ——— ]

2012

500

8,750

The average number of persons employed by the company (including directors) during the year, analysed by

category, was as follows

Directors

The aggregate payroli costs of these persons was £ Nil

5. Interest receivable

Bank interest recervable

2913
Number

(e

2012
Number

I
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Year ended 31st July 2013

Notes {connnuzd)

6. Taxation

UK corporation tax
for the period to date on ordinary sctivities

7.  Tangible fixed assets

Cost

At beginming and end of the year

Depreciation

At begmmng of the year
Charge for the year
Disposals during year
At end of year

Net book value

At 31st July 20112

At 31st July 20101

8. Debtors' amounts falling due within one year

Other Debtors

Amounts owed by parent undertaking

10

2013 2012

£- £-

Equipment

£l

2013 2012




Fuel Channel Limited

Year ended 31st July 2013

Notes {continued)

9.  Creditors: amounts falling due within one year

Amounts due to parent undertaking

Accruals and deferred meome

10. Called up share capital

Authorised
100 Ordinary shares of £1 each

Allotted, called up and fully paid
Ordinary shares of £1 each

11. Movement on shareholders® funds

Opening shareholders' funds
(Loss)/profit for the financial period

Closing shareholders® funds

12. Related party transactions

The company has taken advantage of the exemption 11 Financial Reporting Standard No 8 from the
requirement to disclose transactions with group entities on the grounds that consolidated financial
statements, which are publicly ava:lable, are prepared by the ultimate parent undertaking

13, Ultimate parent undertaking and contrelling party

2013
£

9,250
617

£9,867

|
/
2013
£
12,123
(5,439)

£6,686

5

2012
£

20,577

(8,452)

£12,125

=t

The company s a subsidiary undertaking of The Sixth Form College, Colchester incorporated under the

Further antd Higher Education Act 1992, registered in England

The largest group in which the results of the company are conselidated s that headed by The Sixih Form
College, Colchester, incorporated under the aforementioned Act registered i England The consolidated
accounts of this group are available to the public and may be obtained from The Sixth Form College, North

Hiil, Colchester, Essex, CO1 1SN
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