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Registration of a Charge

Company Name: DEVCOR PROPERTIES LIMITED
Company Number: 02908172

Received for filing in Electronic Format on the: 17/03/2022 XAZXYKIE

Details of Charge

Date of creation:  11/03/2022
Charge code: 0290 8172 0043
Persons entitled: JMT FINANCE LIMITED

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTY OWNED BY THE
COMPANY, INCLUDING BUT NOT LIMITED TO LAND OF WHICH THE
COMPANY IS REGISTERED AS PROPRIETOR AT THE LAND REGISTRY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BRIGHT (SOUTH WEST) LLP

Electronically filed document for Company Number: 02908172 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2908172

Charge code: 0290 8172 0043

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th March 2022 and created by DEVCOR PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th March 2022 .

Given at Companies House, Cardiff on 21st March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




. Dated .E{.n_ytdﬁﬁyﬂﬁ . =022 .

~ DEVCOR PROPERTIES LIMITED _H};'
and

JWTFINANCELIMITED ()

| & :ﬁEBéHTﬂaE:_

- JMT Finance Limited
" Prospect Court

- Otley



THIS DEBENTURE is made on

BETWEEN:

M&J ch 2022

{1) DEVCOR PROPERTIES LIMITED {company registration number 02908172) whose
- registered office is at 72 Fielding Road, Chiswick; London'Wd 1D8 {the “Company"};

and

(2)  JMT FINANCE LIMITED (company registration number 12286188) whose registered
office is at Prospect Court 2 Courthouse Streat Otley LS21 1AQ (the "Lender™)

IT IS AGREED asfollows:

1. DEFINITIONS AND INTERPRETATION

.1, In this deed any wordg whose iﬁeémiﬁ@gjisdéﬁned in the Facility Agresmant shall

have the same meaning.

1.2. |n this deed unless the context-otherwise requires:

"Ait of Default™

"Encumbiance”

"Environmental Laws'

"Environmental
Licence"

“Facility Agreement”

"Group”

’!‘

‘means in telation to the Company; any event set out
‘nclause 8.1;

means any morlgage, charge, pledgs. lien,

_-as&gnment hypothecation, securaiy interest, title
retention, flawed asset: agreement, preferential right.
trust -arrdingement or other security arrangement,

whether by law or agreement;

means all taws, directions ‘and regulations and all
‘codes ' of pract;ce circulars and guidance notes
issued: by any -.competent authaority or agency
{wheathar in the United Kirngdom or ‘elsewhere and

whethar-or not hawng the force of law) concerning

the prﬂiecimn of the: environment or human' health,
including - withiout  limitation’ the. conservation of

natural - resources, the production, storage
transportation, treatment, récycling or disposal of

‘any waste or any noxious, offensive or dangerous

substarice or the liability of any person, whether civil
or criminal, for any damage o or mllutum of the

‘snvironment or the rectification thereof or any

refated matters;

means any permit; licenice, authorisation, consent or
other approval r’»’aqu:ired’ by any Environmental Law,
means each and any faczhty letter made between
the pam@s hereto and any variation amendment or

extension thereof or supplement thersto from time
to-time in force;

means in rélation to any company, thal company,

the company and its Subsidiaries, its holding
company (g5 defined in Section 736 of the
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“insolvent™.

- Companies Act 1985) and the Subsidiaries of that
: -'-_i_hﬁiding company’

- m@ans the happening. of any of the fai owzng gvents
in rela’ﬁ oft ‘tz:.r the: C(}mpany

: 1,. a dlstress or executmn bemg levied on or

R issuet against any. of the Moitgaged Property;

e A ﬁe'nte;in‘g' ot seeking o enter into any formal

schema. of arrangement  of its affairs or
composition in satisfaction of its debts with its
-creditors- in' accordance with the Insolvency
Act 1986;

3. ‘taking any corpmrate action by the Com;:}any
for its winding up, dissolution or re-
- organisation (otherwise than for the purposes
of an. amalgamation or reconstruction wh;ie. -
Csolvent on terms previously . approved
writing by the Lender) or for the apparntment
of a receiver; administrator, trustee or similar
- officer to it orin respect of ali or any part of fts
revenue or assets:

4. @ petition being presented of an order being

“made for the winding up of the Company;

5. anadministration order being made or applied

for,

B a meeting of creditors being called for winding

‘up the Company of fai any otheér purposs
referred to in the Insoivercy Act 1986;

g ‘a Sfﬁgatntcfyf;a:ﬁemian& under ihfe'-'l:ﬁ'sélveh(:'y- Act

. 1986 being served;

8 an encumbrancer taking possession of any

- part of the undertaking or property ‘of the.
L Company of a Recasvemr;ldm nnsifamr bemg
-'apmmﬁed overit;” .

9 - 'entemg into. any informal arrangement or

Ccomposition -with or for the ‘benefit of the -
Company's generaf br::rciy of credaims

- 10. 'bemg unable to pay its dems as they becorrie

' due

SR 4 TS being deemed insolvant under the Insolvency

“Intellectual Property”

At 1988

“means all paterts  (including ~applications,

improvements, prolongations, extensions and right
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"Receivablag”

“Mortgaged Property”

“Receiver or

Administrator”

YRemittances”

"Secured Liabilities”

to apply therefor) designs (whether registered or
uhregistered) copyrights, design rights, trade marks
and service marks (whether registered or

unregistered) utiity models, trade and business

names, Know how, formulae, inventions, confidential
information; trade secrets and computér software
programs ané_ systems (including the benefit of any

licences: or consents relating to any of the- above)
and all fees, royalties or other rights derived

therefrom or incidental thereto in any part of the
warld;

means:

{i) all present and future book and ather
debts, rentals, royalties, {ees, VAT
and monetary claims and all other
armounts recoverable or receivable by
the Company from other persons. or
due or owing 10 the Company
{whether actual or contingent’ and
whether arisiig under contract orin
any other mannier whatsoever);

{iiy  the benefit of all rights and remedies
relating to any of the foregoing
including, without. limitaticn, . claims
for damages and other remed:&s for
non-payment of the ~same, all
entitlements to intereést, negoliable
instrumients, guarantees, indemnities,
Encumbrances,  reservaticns  of
property Hights, rights of tracing and
unpaid vendor's liens and similar
associated rights; and

(i) all proceeds of any of the foregoing

means the subject matter of the mortgages and

‘charges {or any or any part of them, if the coritext
‘s allows) created by this deed and set out at

clause 3;

includes: a receiver of administrator as defined in
the Law of Froperty Act 1925, the Insolvency Act

1986 and the Enterprise Act 2002 or a receiver or
administrator of part only of the property. of the
Company oF 2 receivér or administrator only of ihe.

income arising from such property or from part.of it

means cash, cheques, bills of éxchange, negotiable
and non- negatiabie instruments, letters of credit,
orders,  drafts, promissary  notes, eiec:tmmc
payments and any other instfuments; methods or
form of payment or engagement,

means both the Secured Obligations and the




"Secured Obligations”

| d_bi’ig_atiﬂha-anﬂ lfabilities in clause 2;

-means all the monies which now or at any time in
_ :_'fubure may be owing due andlor payable (bu't
- remalmﬂg unpald) by the Company fo the Lender in
ocany” manner and for any redson ons anyaccount;
Secured Obligations include all such monies due by
L the Cnmpany either alone or jointly with any other
| Lperson or on any partnsersiﬂlp account {Bven though
theswhole:of any part of such monies is represented
“or-secured by any mortgages;, guarantees, trust
~raceipts,  bills. of exchange, ledsing, hire or
- conditional  sale agresments,  assignmerits,
‘agresments for discounting or factering of debts or
. any ‘other agreements or sécuritiss) and whether or
ot any of them have or has fallen due or become
_myahie and whether or not defauit shall have been
- made ir respect thereof, Secured Obligations also
Tos means any of the ﬁ:}i!owmg items, whether now orin
o the future

RE " all onles due or payable under the Facility

- Agreement (it any). or by vitus of any
- guarantes or indemnity given by the Company
to the Lender

2l advances ‘which the Lender has miade ar

e ahaii make m zhe Sﬂmpany

3 -'any mdabtedness now or hereafter to be

incurred by the Lendar for-ar at the request of
~the Company; mc;!udmg all monies which the
Lender shall pay or becerme liable to pay for or
Soh account of ‘the Company of any other
‘person at the request or order of the Company
‘or under #ts authority, sither alone of joirtly
with any other person and whether or- not by
any ofihe fai!c:iwmg

&) ."-I:ha Lend&r making direct advances; or

I the E.ender cfrawmg, -acceptmg,'
endorsing, paying or ciiscaunimg any
'F%em ttance ar

ey the Lende_rf enfering  into any  bond,.
o guarantee, . indemnity “or letter of credit;
or

Cdy the Le;égdfe;r c{anﬁrmﬁﬁg-mwers;-ar
_ -E_} -th@ Lender otherwise at:cept ng any

other liability. far of cn behaf of the
Companyg



all monies which the Lender can charge to the
Company and all costs charges and expenses
incurred by the Lender after default in
payment of any such menies or of breach by
the. Company ﬂf any o‘f Ehe prewssarls Of tﬁls
deed;

the charges of surveyors anhdfor solicitors
instructed by the Lender in connection with
any part.of the Mortgaged Property;

ali costs and charges and axpenses which the
Lender may from tima {0 time incu in:-

a) stamping, perfecling. registering or
enforcing this security; or

n)  the negotiations for the preparation and
execution of this deed, or the Facility
Agreement or any guarantee, indemnity,
priokity arrangerment; waiver or consefts
in respect of them; or

¢y  obtaining payment or discharge of
Secured Obligations; or

dy paying any rent, rales, taxes of
outgoings for the Mortgaged Property;
or

&) insuring, repaining, maifitaining,
managing or readlising any part of the
Mortgaged Property; or the preservation
or exercise of any rights: under or in
connaction with this deed or any attempt
to dosa; or

)  giving a discharge or release of “this
security. or

g) dealing with or obtaining advice about
any other matter or question arising out
of orin connection with this deed

with the interition that the Lender shal be
afforded & foll complete and  unlimited
indershity  against all costs, charges ahd
expenses paid or incurred by it-and whether
arising directly or indirectly in. respect of this
security or of ‘any other security held by the
Lender for the Secured Obligations;

all monies ‘expended by any attorney
‘appointed under clause 8.3 in exercising ‘his




pawers;

~8. interest o all monies due and owing to the
- Lender at such rate as may from time-to time
~be payable pursuant to arty agreememt o

L e --arrar;gement reéatang thereto;

) "'_Se?:urit'ieé'?’ means a&i stmcks sha;‘es bnnds and se{;uratzes caf‘

* otherwise: and at§ other mter&stﬁ (mcludmg but Aot
limited to loan camwi} both present and future held
by the Com@any inany person and includes all

aliotmients; nghts benefits and advantages

whatsoever at any fime: aceruing, offered or arising
“in respect of o incidental to the same and all miorey
or pmperiy offered at any time by way of dividend,
“oonversion; re&empﬂon Bonus, preference. option
or ﬂthemse in: respeet therenf

"Subsidiary™ o .'means

R a subsidiary within the mesning of Section
- 736 of the Companiss Act 1885, and

2. unless the -confext otherwise requires, a
- slbsidiary umﬁertakmg within: the meaning of

S ."SEctlﬁﬂs 258 w260 of the Compariies Act
1985 d@s substitited” by Section 21 of the
_ Gampame& Acﬁ: 1 988

"‘Town and ﬁountry | "Imeans the TGWH and Cauﬂtry F’Eaﬂnmg Act 1990,

F’l_a_nnmg Acts" .o ---_:"the F’annlng {Listed - Buildings -and Conservation -

Areas) Act 1990, -the Planning (Consequential

_Prcavzs:om} Ac% 1990 the F’Eanmng (Hazardaus

“‘Substances) - Act 1990, the ‘Planning — and

‘Compensation Act 199? mt;ludang in gdch case any

- statutory extension, modification, amendment or re-

enactment of thal statufe and any regulations or

- orders made undet it, and any gereral reference to

@ statute includes any mguIamans or arders made.
undar that statuse

'1-.:3-_.. | o in ihe {;Qnsiructsan and miegpretatlmn Ufthls r:ieed

l31 | ':.the smgular shali m::lude the plurai and vice versa; ref@ranca ’to ane :
T gender shaii mﬁEude a reference 1o any mher genders;
132 -referames io pe{sms siiall be treated as including individuals, firms,.
Lol _parmarshaps corptirations; e}rgans of ggvemment wheiher local,
natnonaf or supra nattcma am:i any other entity re«:agmsed by law,
1:3.3. references 1o any Act of Par!zament shiall be treated as including

- sach Act as amended, modified or re-enacted from time fo tire and
all rules; regulations, orders arfgcé subordinate legislation made i
accordance wiih if;



1.34.

_l_s 3.5

1.,3 .?. ’

1.3.8.

1.39.

1:.3.10.
1.3.11.
1342,

1.3.13.

1.3.18.

1.3:15.

raferences to "clauses” and fo "schedules” are to those in this deed;

whera.the. Company has an.obligation to-carry out an act then it shall
be fully responsible for the costs-and expenses of doing so;

WHjéré the Leré'_;ﬁér‘a”c%s-in accordance with this deed the Company will
indemnify the Lender d@gainst all costs and expenses incurred,

whare any discretion is-vested in a Receiver or Administrator or the
Lender it shall be treated-as an absolute dlscretmn

each. uf the prcwlswns of th%s deed shall be severable and distinct
from one another;

references to "this deed" and other documents referred to in it
includes any. supplemental or collateral documenit 1o each of them or
which is entered into pursuant to each of them and any. document
varying, supplémenting. novating or. replacing the same from time to
time;

refetences to "charges” shall be treated as references to mortgages
and.charges created by this deed;

references to '*fi_,his security" shall be treated as reference to the
sacurity created by this deed;.

_headings to clauses aré for refersnce only and shall not affect the

interpretation of this deed;

the meahmg of general words introduced by the word “other” or the
word "otherwise" shali not-be limited by reference to any preceding

“word oF enumeratmn md;catmg a particular class of acts, matters or

thmgs

s4ve a8 permatted in this: Debenture; & gerson who is not a party to
this Diebenture has no rights unider the Contracts (Rights of Third
Parties) Act 1999 to enforce any terms of this Debenture. This clauss
1.3.14 does: not affect any right-or remedy of any person which exists
or is available otherwise than pursiant to that Act;

referénce to “Lender” includes i#ts successors, assigtiess and
transferses,

COVENANT TO PAY

The Company agrees with the Lender:

2.1

to pay the Secured Obligations, which are now or: shiall be due, owing
and payable to the Lender, in accordance with the terms of the
transaction, security, instrument or other obligation giving rise to the
Company's. indebtedness 1o the Lender, including those under the
Facility Agregment; and

to discharge all obligations and liabilities, whether actual, accruing or
cantingent, now or in future due, owing or incurred to-the Lender by




_the: Company, in.whatever currency denominated and on whatever
- -gecount and howsoever arising, whether alone. or jointly and. in
'Whatever-eﬁyle-'hame-;of form and whethier as principal or surety.

'a;—smams PROVISIONS o

Ag secuniy fm‘ the paymeﬁt of tm Secured Dbl%gatmns the Cﬂmpamy with: fu
o title-gUarantee now gwes the fﬂiluwmg mnrtgages and charges in favour of the
- Lender namaiy '

30110 a fixed charge by way of légal mortgage on all freehold and

e 'Ieaseha!d property owned by the: Company, Including but. ot fimited
to'land of which the Compaﬂy is registered as praprietor at'the Land
'_Reglstry‘

3.1.2. ’tlxed n::hargs o all of the following assets, whether now or in

s fuiure biel onglng m the Ccmpany

B .3-..1.-,-2‘,1_.,. - 'the freehold and Eeasehmid propertles of the Company not
oo effectively mortgaged: unider. clause 301, 1 nciuding such
as may ih@reaﬁer he acqu:md '

BRSNS S B rl alf ﬂxtures and Y ttmgs (sncluxﬁmg tmde F xtiires and
ST fitting's} and fixed plant and machinery in;, on or. altached
to the property sub_gect to the legal mortgage under clalse
311 and all spare. parts:. re;:ﬂaaements madtf {:aﬁmm
. arw;i additlor*ss f{}r or to the same .

3.1.2.3 any ather freehmfd and Ieasehuid prmpany whach the
Company- shall own together: with all fixtures and fittings
© (including trade fixtures and fittings)-and fixed plant and
“machinery i, on-or aftached ‘to such property and all
‘spare parts, replacements, modifications: and additions

fcr or tcs the same;

B 3124 éi piaﬂt ar&d machmery and cher equlpmeﬂt and all
0 spare parts, raplacaments ‘modifications and addat iohs
for or to'the same

_ 3125  al fzxed p!ant aﬂd maehmery, lm‘:luf:%mg all spare parts,
o '..'rep!acemems modsf‘ catmns aﬁd addmons fcr or to ihe

3126 al gmdw;il anpaid andior uncalled .'Ga'p'ﬁfta! of the
_ Company: T _
3,127, altof the Company's [ntellectual Property:
C 3280 aiE' the_ _C@m;:sany?s.Secu;ﬁties;
31209, al ioan capltai indebtedness or liabilities on any account
or-in ary manner owing to the Company from any

Subsidiary of the Gampany or a member of the
_Cumpanys Grotip;

Y



3.2,

33,

34.

RN

4.1.

3.1.2.10. to the extent not effectively assigned under clause. 4.13
by way of first fixed tharga_fail_ Receivavles

3.1.3. a fixed chargﬂ upen all or any of the following assets, whether riow
in exlsience or comlng mto exlstence |rs future

3.1.3.1.  all documents of title to any item of property which at any
time and for any purpose has besn-or may be- deposited
with the Lender; -

3.1.3:2.  the agsets mentioned in the title documents referred to in
the ;mmadlateiy preceding subnparagraph

3.1.3.3.  allmoeniesin the bank account of the Campany;

3.1.4. a floating charge on the remainder of the undertakmg prioperty
rnghts ard assets: of the Qompany whatsoever and wherasoever,
both present and future ot subject to the above charges.

1f the: Leﬁde‘r-sh‘a‘l:!.enfarce an‘y-'ﬁf the‘e' above _@harges than the floating charges
created by this deed shall immediately and without fuither formality become fixed
charges. However, the Lender may dlso at any time give written notice to the
Company ammednatefy aanvertmg all o' any of the floating charges into fixed
sharges inrespect of the whole ¢r- arry par& of the Mortgaged Froperty subject to
suchfl Qatmg e:harges _

'Thsa c!eed sha ] take eﬁec‘& subjec;t to the pmwsmns of the prior Encumbrances

svar the Company's assets detailed inthe Schedule, except as otherwise varied

by any separate deed.

The floating Gharg-é'a éreatad by thig dead shall, unless otheraise agreed by the

Lender in writing, automatically- and without notice be converted into fixed

charges; :

341, immediately preceding the coming inte existence of -any
Encumbrance (except as -described i the Schedule) or any
disposition or dealing prohi ibited by this deed; or

34.2. after an Act of Detauit.

Paragraph 14 of Schedute B1 o the Insolvericy Act 1988 applies to any floating
charge created by of pursuant to this Deed (and each such fioating charge is-a
qualifying floating charge for the purposes. of the Insclvency Act 1986).
COMPANY'S OBLIGATIONS

The Company agrees with the Lender that, whilst this secunty exists, it:

4.1.1. will not sell, transfer, ledse, licence or dispose of the Morigaged

Property subject to the floating charges herein, except by way of sale
at full value in the ordinary course of its business now being carried
on;,

4.1.2. will na't sei% tra'ﬁsfer iease EiCense or d’isp'o‘se c’f' the M‘ariigageci

Fo




415

g

_ 4.-_1_;4; .. ..

congent of the Lender but such restriction shall not prohibit the

- disposal of an asset {other than. freehold or leasehold ;:m;’:ﬁe'rty) for

- the purpose of its immediate replacement, modification, repair andfor
S mamtananca

sz execute an assignment of the Company's bmk deb’ts i favour of

the Lender in such form as the Lender requires, whenever the
- Lender so-demands,

“will provide such- other information, -as the Lender -may reasonably
- request regarding the Company's affairs;

will, immediately it betomes aware, provide the Lender with details of

~any. present or future litigation, arbitration or administrative
- proceedings in progress, pending or, fo the knowledge of the

.. Company, threatened against it which might have a material adverse

4.16.
o wand take copies of and extracts from the books, accounts and
“records of the Company and such cther. {iacumems as the Lender
Cmay requ:re and will provide: the: Lender with all information and

~effect on the Company's ability to perform its obligations under this
- deed:

will permit the Lender free access at all reasonable times to inspect

o facilities whi c:h it may rec;u;re

R --f'facﬂmes to'enable it or them to carry out, atthe Company's expense,

gram the Lender or ifs saiwstar& on request all reasonable

©such investigation of title to the Moitgaged Property and enquiries

B --ab&ut itas w&uld be carried out by a prudent mortgagee;

"wﬂl use it basi endeavours. o deterst any iﬂfrgngemeni of its rights-to
“the Intellectual Property; if aware of ~such  infringemerit, - will

immediately give the Lender all information available to it about such

: infringement and will commence and diligently prosecute: (o permit

L the Lender in the “name bt at the expanse of the: Company to.

410

. commence and prosecute) all. proceea%mgs necessary to prevent
- suich infringement or to recover damages

will do gverything needed fo ensure that the lntellectuai Properiy fo
“which - the: Comipany is. of may become entitlied, is valid and

subsnstmg and remains owned by the Company and will take all such

- achions and proceedings as are necessary to protect such Intellsctual
Property; if any such Intellectual Property shall at any time lapse or
+ - become void, will do everything n@e@gsa{y tcs restare such Intellectual

S '__:_Pmpeﬂriy tc the Campany,

AL

anan

will camply inall material ‘respects ‘with all laws “cencerning the:
Mortgaged: Prmpaerty and every notice, order, direction, licence,

congent, permission lawfully made or given in respect of it and
Tikewise wi ih the reqmremenﬁs (:sf any competent-authority;

will duiy and pmmpﬁy pay all monies whs_ch may become due i
respect of any of the Securities: (it being acknowledged by the

Company that the Lender shall not incur any Hability whatsoever far

such monies);



4.1.12.

4.1.13,

fnrthw th upon the execution of this deed will -deposit with the Lender

a4l certificatés or documerts of title in réspect of ‘the Securities,
together as appropriate with duly executed instruments of transfer or
assignimenits thereof in Blank: (it being acknawiedged that the Lender
shall at any: fime ‘be entitled to have any of the Seéurities registered
gither in the ramé of the Lendér or nomifees selécted by the.
Lender);

will ehsure thie defivety or paynient to the Lender of all stocks,
shares, Securities, rights, monies or other property accruing, offered
or issued- at .any time by way of bonus, redemption, exchange,
purchase, substitution, conversion, preference -option or otherwise in
respect of any Securities or the certificates or other documents of titla
oor representlng the same, together with exscuted instruments of
transfer or assignments in b!ank {it ‘being acknowledged that the
Lender may arrange for any of them.to be registered either in the
name of the Lender or nominees selected by the Lender).

5, ADDITIONAL OBLIGATIONS OF THE COMPANY

5.1 The Company a‘g’re*'e‘s'tﬁa't at all fé’?ﬂe's‘ during the continianoe of this security, it:

5.1.1.

5.1.2.

5.1.3:

514.

5.1.5.

5,1:6.

excapi mnth the prekus cornisent in wrltmg of the Lender and in
s:trcumstameﬁ where such works do not reduce the value of the
Company's freehold-and Ieasehetd property va fuation by more thah
10% will keep all the Company's freehold and leasehold pmperty in
good “and substantlal state of- repalf and condition and will not
dermolish, pull down or remove any building or erection from time to
time-on-such property and will altow the Lendar free access, at all
reasonable times, to view the state and _CD_ndltIOﬂ of any such
propery,; but withoul the Lender becoming liable to account as a
mortgdgee in p'usséssiﬁn"

will observe ‘and perform all the lessee's covenants int any lease
under which any of the Mortgaged Property may be held and will take
nc action which might lead to such lease being surrendered or
farfaited:

will aliow the Lender, at the expense of the Company, 1o carry out
repairs. or take any action which the Lender shall reasohably consider
necessary should the Company fail fo observe or perform its
obligations as a lessee;

will not exercise the powers of leasing .or accepting surréndsrs of
leases, conferred on & mortgagee in possassion by Sections 99 and
100 of the Law 8 Property Act 1925, orany other powers of leasing
or accepting: surrenders of leases, without the priorwritten consent of

the Lender;

wzi& make sure that the secunty of iamure pmvssmns of tha Landi@rd

(_Busme«ss Tenanﬂses} (England and Wales) Order 2003 are excluded
before granting any lease;:

will insure and keep insured those parts of the Morntgaged Property
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gs are of an Insurable nature against loss or damage by fire and

other risks ustally insured agamst and such other risks that the

Lender shall reasonably require to their full insurable value with
. insurers approved by the Lender;

5.7, will 'make sure that-all the Company’s insurahce policies will ba

-endorsed with notice of the interest of the Lender in them:and will
_-'produce to the Lender the receipts for each current prefiun within
fifteen days of its: becoming due; failing such production the Lender
“rhay effect or renaw any such insurance: as the Lender shail think fit
at the Cmnpany 5 expense;”

5.1.8. will cbserve and perform all resinct:ve arid -other cmvenaﬂts and
‘stipulations for the timé being affecling the Morigaged Property or its
use or ehjoyment;

5.1.9. Wiil nr:rt dm of allow anymmg to bie done on the Cﬁmpany s freahold or

leasehold  property which shall be treated as & development or a
_ change of use within the meaning of the Town and Country Plansing
- Acts unless the prior written consent of the. Lender- has béen
::»E;:vtamed

5.1.10. _wsli ik infringe the Town and Country Planning Acts in any way

o 'Wh‘ich"ptéjudices th'e Leridar's securty over the Mortgaged Property;

CUELIL will dep-z}sré with the Lender all deeds and documents of title relating

" tothe Company’s freehold and leasehold property and the insurance
‘policies relating to the same, (subgect only t6 the requiremerits of any
- pﬂor Enaumbmnce e:ar‘ of the Cnmpanys Iandsord]

._-_-5;1_:_.:'2'._ e wuit mt permit any person to become entitléd to any proprietary right

o interast which might affect the value of the assets subject 10 the
fixed c:harges heresn

fthe Compaﬁy halds preperty as a tenant or lesses and shall be required by the
“landlord . sither to insure “of 1o reimburse- the Company's tandlord for any
o insurance ‘premi ium paid; hy him then the Company shall be treated as having
- complied with-its insuring obligation under this deed if # duly and promptly
- complies with such requiremients. Howeaver ihis shall not affect the right of the
©. o Lender fo require the Company to produce satisfactory ‘evidence that. tha
R Gﬂmgany hag csmphed wa’éh the Eandlurd s re@uuram@nts

: FURTHER ASS@RANGE AND F’DWER C}F ATTORNEY

":At %he Lancier*ﬁ request, the Company wﬂ! |mmedsateiy sign, seai axecute,
' 'cﬁeiwer and perferﬁ: ai deeds aﬂd Jnstmmems ana:i do aEl such u’ther ac:ts and

-requwe 0] ﬁrder to perfect or enmme this $et;urlty or te:a use the powers given fo
© “edch of them in this deed or {6 énforce: the obligations of the Company and/or
' 'the ﬂgh%s Of ihe Len{ier under this deed.

B ':The Bmmpany wni% 1f ta Eed upon by the Lender, execute a legal or equitable
' _asségnment of any. Qart of the Mortgaged Pmpeﬁyi in such ferms as the Lender

may require.- The Company will then give notice of such assignment to such

- persons as the Lender may specify and take siich other steps-as the Lender may

13



6.3.

7.2,

require to perfect such assignment.

The Company irevocably -appuoints the Lender, any directors, officers of
managers far the time-being of the Lender and any other person authorised by
the directors of the Lender and any Receiver or Administrator appointed
hereunder; jointly and each of them severally, to be- the - lawfll atmmeyﬂ of the
Cumpany Such appointmient gives each attorney the power inthe Company's
narme and.on its behalf and as its act and deed to carry out all acts for the
purposes set:out in clausses 6.1 and 6.2. Each atiumey 80 appointed may appoint
substitute attérneys fo cany out-all of any of such pufposes. The Company
agrees fo ratify and confirm any instrument, act or thing which any such attorney
or substitute attorney may lawfully execute or do:

ﬁEPRE’SENT’ATiﬁN’S’.-WARRANTIES- A'Mb‘:LtN DERTAKINGS

The Company certifies that the execuhcm of thzs deed has beer duly authorised
by a resclution of the Company's’ board of directors and that it does not breach
any of the provisions of the: Company's Memorandum and Articles of Assacsatmﬂ
or of any other Encumbrance, security or agreement entered into prior to the
date of this deed orthe laws of any jurisdiction applying to the Company.

Tﬁei&:}m'pany represants and warrants to the Lenaér that:

7.2.1. it is and will-at a!i ’slmes be. the sole legal and beneficial owner with
full title guarantee of all the Mortgaged Property and that no
 Encumbrances affect it except the Encumbrances (if any) set out.in

the Schadule and general fiens inthe nrdmary course of business;

722 it hé’s‘_:af_ﬁd_'_Wi_El:at"-éiE: times _ha\fe_"th-aiﬂeteésaty power fo entér inie and
perform its obligations under this deed;

723, this deed cansi:tmtas its legal, valid,. hmdmg and enforceable
cbligations and is an effective security over all and every part of the
Mortgaged Property in“accordance with its temms;

7.2.4. all necessary .authorisations and conisents to enable or entitle it to
enter into this Deed have been obtairied and. these will remain in full
force and effect during the existenice of this security;

725 the Campany has acquired, maintained and complied with al
Environmental Licences. (if any) needed for its use of occupation of
the Mar@gaga& Property-or for the conduct of its current business:

7.2.6. the Campany has complied with- all other applicable Environmental

Laws and has not done.or permitted any act of omission whereby its
Environmental Licerices (if any] could be varied or revoked;

7.2.7. so far as the Company is aware there has been no discharge,
sptilage release or emission of any prescribed, dangerous, noxious
-or offensive substance or any controlled waste on, intoor fmm any of
the Mortgaged Praperty. or any premises-adjoining any part. of it; and
no such substances or any controlled waste Have: been stored or
‘disposed of-on or in any part of the Mortgaged Property or, so far as
the Company is aware, in any adjoining premises except in
accordance with the requsfements of the applicable Environmeérntal

T4
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7.29.

Laws;

the. Company.is not in breaah of and has not incurred or become
.- subject to any cwvil or criminal iuabmty under any Enwranmenﬁak Laws
‘ or tha tarms {:}f amy Eﬁvmﬁmer’aiat Licance; '

t%le Company has ﬁbtaaneé and mamtamed all suc;h instrance
policies as would be maintained by prudent wmpames carrying on
business of the type fzamed on by the Company at all relevant times

and has complied i all mateﬂaé respects with the terms -and
e _cuﬂdlz;ons of such policies.

The Company undertakss that no Encumbrances (other than a general lien in

the ordinary course’ of business) ranking in pricrity to or pari passu with: the

- charges created by this deed will arise after the date of this deed over the

Mortgaged Property.

i 2

SR
813,

814,

i the Company to the Lender is or was, in"the reasonablg opinion of
©thée Lender, incorrect or mtsieadlng in a@ny respect or, being on:an

.:ACTS CIF DEFAULT o

Tﬁe Secured thga’tmns sha!l becnme payahfe and ihe charges in favour of the
- Lender shall immediately become enforceable, without natice or demand, by the
e Lender at aﬂy time after any r::rf the fo iuwmg ewa nts QCGUF

ﬁfrf the Company sha!E iﬁreach any of ;ts obrgatlons under this deed or
'-m the Fac lity Agmemant or any other agraement Wwith the iem:ier

:f ihe Campany sha%% defauit in pay ng any of the. Secured Gbilgatmns
' _--_35 and when they become due;

Hhe C@mpany shall fail to give the Lender such information as. may

- reggonably i::e requested ss to the huﬁzness aﬁa;rs or assets m’ the'
_ 'Ccrmpamy, : o

i any representatmn warr:anty or undertakmg at-any-time: made By

S -undeﬁakmg, sha ﬁuf he cﬂmplled thh by the: CompanyF

Bil6.

sy

B8

:_af tha Campany shal! dispose m‘ attempi 1o daspoaa of its prmmpai
undertakmg of a substantial - part c}f st wth@ut the prior written.
L -appmvai C}f the Lendef

i the Company sha he Enso went

”'_of the chmpaﬁy sﬁal commence negot;at;ons with-any 0f :ts creditors:

with ‘a view to the general readjustment or r&scheduhng of the
Comipany's indebtadness:

' if-; the Company shall default under any of the foliowiriy with any
party. '
. Bi18.1.  atustdeed:

8182, aloan agresment;



8.2,

8,19,

8.1.10,

B.1.1L.

8.1.12.

8.1.14.

8.1.15.

8.1.16:

8.2.1.

8.1.8.3. anEncumbrance;

8.1.8.4.  any other agreement-or obfigation refaling to barrowing or
financing (including all liabilities. in respem df accepting,
endorsing or discounfing any notes or bills and all
liabilities ‘under debt purchase, factoring, discounting arid
simifar agreementsy;

8185, -any'guaralnteéfc‘:ﬁr indemnity:
if any. borrawing or-any other money: payable by the Company:

8.1.9.1. becomes payable or is capable of being declared payable
prior torits stated date of maturity; or

8192, s not paid wheh due;

if any Encumibrance created by the Cnmpany in favour of anocther
party becomes er’tfor{:eable

if any guarantee mdemmty ar- c}ther sacurtiy for any of the Secured
Liabilities: fails or ceases inany respect to have full farcé and effect
or'to be cc:nmmulng oris terminated or disputed of is the opinion of
the I_ender in jaapardy, invalid.or unenfomeabie :

it any gov&rnmemal authcmty pez‘rmts or pr@cums or threaténs any
reorganisation, transfer ‘or appropriation (whether with or without
compensation) of a substantial part of the business or assets of the
Gom;»any,

if the Company shai Wﬁthnutﬁ the prior wra‘f&en consent-of the Lender,
charnge the nature of its business or. trading in any way which the
Lender considers prejudicial to this security;

if it is uniawful for the ﬁﬂmpamy to perfarm or comply wuth any of its
obligations under this deed. or under any ofhier agraamen’t between
the Company and the Lender or such obligations of the Company are
not or cease fo be legally valid, binding and enfcrceab!e

if; after the date of this dead, control (as defined in Section 435 of the
Insclvency Act 1986} or the power o take control of the Company
changes, without prior written consent of the Lender; or

if, in the opinion-of the Lender, a material adverse change oceurs in
the financial soridition, resulls of operations or business. of the
Company,

At any time after any Act of Default:

the Lender-shall cease to be under-any further commitment to the
Company artd may at any time thereafter dedlare the Secured
Obligations (or such.of them as the Lender may specify) either to be
immediately due and payable or to be payable at-any time thereafier
immediately on demand, even i this conflicts with thé terms of -any
other agresment of arrangement; andlor

16
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o Administrator. Where more than one person shall be appointed 6. act as
Receiver “or Admiriistrator, thosé so appointed shall carry ol their dutie

8.2.2. the Company shall immediataly on demand. provide cash cover for alft
of its contingent liabilities to the Lender (mc uding under the Facility
Agresment) and for ‘all noles or bills accepted, endorsed or
discounted. and all guar‘ar&teeﬁ or other snstruments ert&ered into by

' the Lender andfor ' o

- 823 the Lender may ‘exercige if the name of the Gomp:aﬂy any voting

rights attackied to the Securities and all powers given to trustees by
Sections 10(3) and (4) of the Trustae_ Act 1925 {as amended by
- Section 9 of the Trustee Investments Act 1861) in respect of
seourities, property subject to a trust and -any powers or rights
exercisable by the registered holder of any of the Securities or by the
bearer thereof. The Lerder will not then need any consent or
; autharity from ihﬁ Company.

o POWER OF POSSESSION AND SALE

- Atqany time-after this security shall become enforceable, the Lender and/ or any
Receiver or-Administrator appeinted under this deed may, in their discretion,

entsr Lupon and take possession of the Mortgaged Property or any part of it They

- may also at their discretion, wheri ex&mzszng their powers given iri this deed, sell,
o alling “collect and convert intd monies the Mortgaged F’rraperiy or-any pait of i
- By'way of extension of these powers such sale, calling in and conversion may be

- ‘done for such consideration as the Lender or any Receiver or Admiinistrator shai

- -consider sufficient. It is irelevant whether the consideration shall consist of cash,

- Shares or debentures in somie other company or any ather property or partly - of

- bné and pattly of some other: type of consideration. Such consideration may be

- imrmediately payable or payable by instalments or deferred. Instalment or

- deferréd payments may be with of without security and on such-other terms as
~the Lender arthe Recewer of Adni ntstratar shall thirik flt

: _.'APPOINTM&NT OF RECEIVER OR ADMINISTRATOR AND THEIR POWERS

Sect won ‘169 of the Law of Property Act 1925 (restricting the powir to appoint a
- Regeiver) shal notapply to this deed. At-any time after-an Act of Default or after
o any-other event, as g result of which this security shall become enforceable or, if
. the Compahy at any time so requests in wramg the Lender may without further
. notice fo the Company appoint any. person to be a Racelver or Administrator,
“Their appontment shall extend to the whole .or any part of the Mortgaged
- Property.. The Lender may remove any Receiver or Administrator so appointed,
- case - of such vefmoval or the retirement or death of any Receiver or
o Administrator, the Lerider may appéint-ancther in his place. At the time of his
R 'appcsmtmeﬂt {cnr at any tlma aftemafds) the Leﬂder may fax the remuneratm mf

B may mclutie a F xec:i f&e or aﬂ hourly. rate or a cormmission.

.-_T’he Lender may appoint more than one person 1o act -as the Receiver or

exercise their rights, and be subject to their obligations jointly as well as
saverally. References in this deed to “the Receiver or Administrator” shall be to

" eaah ancﬁ all ¢f ﬁhem as approptiate..

-_m_any such remavaf sh_ail be made m_wrat_mg an_d be s_tgned by any s_:ilr;ec’éar or

LT
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officer of the Lender.

Any Receiver of Administrator appointed under this deed shall be the agent of
the Company. He shall be in the samie position as a Receiver or Administrator
appoirted under the-Law of Pmpeny Act-1925. The Company shall be solely
responsible ~ for - his “acts, “omissions, losses, misconduct, defaults  and
remuneration. The Lender shall not in any way be liable or respons ible eitherto
thie Company or to any bther person for any aftherm.

The Receiver i or Admmastrmﬂr Shail withiaut the neeci far any consent on the part
of the Cormipany, have all of the following powers; uniess any shall specifically be
excluded by the. terris of his appointment. He may exercise these powers in
such way, at:such tirie “and ‘on such terms as: he shall think f;t recessary or
expadiant and whethar in his name or the name of the Company. Any Receiver
or Administrator, whether appointed ‘solely. or jointly, shall have the powers
granted. by the Law of Property Act 1825 and the Insclvericy Act 1986 as
amended by the Enterprise Act 2002. He shall also have all of the following
pOwers:

10.51.  to enter upon, take possession of collect and get in the Mortgaged

Property and. for that purpose to have possession of all records,
sofrespondence and other documerits relai:ﬂg to the Mortgaged
Propery,.

10.52. o lease the Mortgaged Property, in the name of the -Company or
otherwise’ (whether or not the: Recewer of Admsmsffatur shall have
taken possession thereof);

10.5.3.  fo-carry onar permit the carrying on of all or any part of the business
of the Company ‘and to manage, develop, reconstruct, amalgamate
or diversify the Company’s businass, inchuding. purchasing supplies
and materials;

10.5.4, to do all ‘acts which the Company might: do for the protection or
mprovement of the Mortgaged Property of for obtaining income or
returns from it

16.5.5. to raise ‘or borrow any money, which may be nesded from time fo

tima: for any of the purposes of the Reteiver or Administrator's
appointment, whether in the name of the Company or otherwise; for
stch purpose “the Receiver or Administrator shall have power 1o
secure any monies so_borrowed by mertgag& or ﬁharge over the
Mortgaged Property, whether ranking in pri iority to or pari passu with
or after any or ail of the charges created hy this deed.

10.5.6,  tosell orconcurin selling the Mortgaged Property including by public
or privaté freaty, by tender, for cash or on. credit, in one lot or in
parcels, with or without special conditions or stipulations as-to title,
time or mode of payment of purchase money or otherwise and
whether forthwith upon his appointrment. of later;

10.5.7. to allow the whole or any part of the sale monies of the Mortgaged
Preperty to remain outstanding -on mortgage of the property sald-or

on any other security or even without any security and without being
responsible for any loss caused and with full power to buy i and

I8




. 10.58.
1059,
10.5.10.
10.5.11.

10.5.12.

10513

rescind or vary any contract for sale and to resell without being
res‘pcmsible for loss;

tﬁ let or fet on hire, lease aor surrender and acc;ept sumandee"s of the
Maﬁgaged Fsopeﬂy; o -

to emc:ute assurames af the Mﬁngaged Pru;}ariy W the ﬂame and

' th:ngs for completmg the_ saie of the Martgaged_ Proper&_ty__

to'sever fixtures belonging fo the Company and sell them separately
from any other parl of the Martgaged Property;

to make any arrangemeant or. compromise with any person in respect

of the Mortgaged Proparty;

to-repair, decorate; furish, maintain, alter. improve, refew or add o

~any of the Mortgaged Property ‘as he shall think fit and effect

maintain, renew -or increase indemnity insurance and other

insurances and obtain bonds:

1o seftle, arrange, compromise, and submit o arbitralion any
- .accounts, claims, questions or disputes whatsoever which may arise
iy connection . with the business of the' Company or any part-of the

. “Mortgaged Property of in any way relating to the sgcurity constituted

10514

: by thig deed and to bring; pmsecufe “defend, enfarce sompromise,
“subMmit to and discontinue any  actions, suits, arbitrations. or
_ _pmceed ﬂgs whatsoever, wheiher civi E or crtmmai

_fm enter inta, camplete disr':,laam abandan or ciisregard" determine or
- rectify “any of the outstanding contracts or drrangements of ‘the:
CCompany and alﬁﬂw time for payment of any debts, eather with o

o wz%hcut sesur ty

g5
S 1o exercise any powers -or Tights incidental ‘to the owrership of the

:--tﬁ exercise or permst Eh@ Company or any nominee of the. Camgany

L '-_”_':Mcartgagﬁd Property. in such manner as he may think fit;

.. 195 10,

10,5.20.

' 'm forma subs;daaw of the: Gompany and. transfer, |ease o licence to
- such subsidiary of any other person all or any part of the Mortgaged
o Prﬂpeﬁy on s&ch terms and Gonﬁitlﬂns as he may Ehmk faE

o give: cmmpiete {i;scharges i respect af all monies: and Q’ther assely
Cwhich may come into the hands-of the Rece iver ar Admﬁmstratm in
: :tha éxercise of his powers; : : :

- tocarry out and enforce specific performance of or obtair the benefit

of all the Company's contracts or those entered into in exercise of tha-

- powers ar authorities cmnfe rred by this deed:

" to make, or require:the directors. of the Company to make; calis upon

the shareholders of the Campany in respact of any saprtai of the

 Company;

ta enforce payment of any call so made. by action {inthe name of the

19



10.6.

11,

111

Company or the Receiver or Administrator) or-in any other way:

10.5.21.  to exercise all or any of the powers and authorities conferred an the

Receiver or Administrator under the provisions of the Law of Property
Act 1925 w Ihout any Further c{}nsent hy c)f' mtme to lba Companyﬁ

10.5.22.  to demand and get in all rents-and other income, whether accrued
before or after the date of his appeintment;

10.5.23. td elx.e'mlse tha pﬁwers cdnfér'red on a' E’éndlord ora tanani under the.

powe rs sa exercnsed

10.5.24.  to do all things necessary to make sure that the Company perfarms
or observes all of its obligations to the Leﬂder

10.5.25.  to delegate to-any person, for such time as the Lender.shall approve,

any of the powers: ‘conferrad uponthe Recewerorﬁ\dmznlstmmr
10.5.26. to take- Ie-‘gal. pro{;eedmg_s.fmr- _all o-rany' af the purposes set out above;

10.5.27. to employ and  dismiss managers, - solictors, officers, agams
auctionears, workmen ard employees: for the purpose of carrying out
‘any of the powers and duties of the Reéeiver or Administrator or the
‘obligations of the Campany at such salaries or remuneratmn and on
~ such other terms of service. as the Receiver or Admnmstratar in his

" discretion may think fit;

10.5.28. o have access ta azﬁd make use of the- premusas plant, equipment
and- acccuntzng and other records. of the Company and the services
of its staff in arder to exercise his powers and duties,

10.5.29.  to do all such other acts and thmgs _wﬁhouﬁ Ezmatamﬁ, as the Recaiver
or Administrator iay consider to be intidental or conducive to the
lawful exercise of his powers and duties {including: the execution of
dmsuments in the name of the: Company (whether under hand, of by
way of deed or by utilisation of the cempany seal of the Company)).

The Lender may at any: time give up possession of any part of the Mortgaged
Properly andior withdraw froim any receivership or administration..

Whether or not a Rer:aiver or Administrator shall be appointed under this dead,

‘the Lender may at any lime after this security shall have become enforceable

and without giving notice, exercise all or any of the powers, authorities and
discretions conferred on a Recewar or Administrator as set out above.

ADDITIONAL POWERS

In addition to the powers of leasing or accepting surrenders of leases conferred

on mortgagees by Sections 98 and 100 of the Law of Property Act 1925, it shall

be lawful for the Lender or any. Receiver or Administrator without the restrictions

contained inthose Sectiens:

11.1.1..  to grart any lease of the Mortgaged Property upon such terms as the
Lender or the Receiver or Administrator shall ‘in its ‘absolute and

20




1.2

o s

Rl

unfettered discretion think fit, and

O O B to accept a surrender of any lease of the Mortgaged. Property on

such terms as the Lender or the Recewer or Admm stratar sl r{s or
his d!sc{etmn shaii thlnk it :

Sentmrz 1@3 Df the Law af Pmp@r“ty Act 1925 {resmctmg the puwer of sale) shall

not ‘apply. However the power of sale and the other powers conferred on

- morngagees by that Act shall apply to this security but without the Acts

restrictions . as to giving notice or otherwise. Acc:ardmgiy for the purposes of a
sale or other exercise of any such powers the whole of the Secured Obligations

g _'shau e treated as due and payable lmmemateiy upon the executzon and delivery
' .ef this ciacument

" The restrictions: on the right of consolidating mortgage securities, which. are
cortainad. in Section 93 of the Law of Property Act 1925, snail not apply to this
' sacur:ty

\ -The i.encler may, at ‘any. hme wrthcut dischargmg or in any other way- affecting

- thise securaty or any remeciy that the Lender may have, gram i the Cornpany (or

R to: any other person) time: or wﬁmgence or abstaii from perfecting or enforcing
Cany remedies, securities, ‘guarantess or rights which the Lender may now or
B afterwards have frem er agalnst the Com;aany or any ather persan )

'_I’§ Qh& Lender réceives or is treafed as hawng rec@w@d mttce of any subsequent

‘mortgage or charge affecting any of the Mortgaged Property then the Lender
- may.open’ a new account with the Eam;narsy If it does not open a new account,
S itshall nevertheless be tréated as if it had done so at the time’ when it received or
was treated ‘4s having received such riotice. From that time &l ‘paymenis made
- oy the Company. to the Lendsr shall be credited or be treatad . as having been
~credited fo the new account. Such payments shall not operate to reduce the
- amount secured by this deed when the Lender received or was treate& as having
- received. 3uc:h nahce

APPLN;ATMN OF MGMIES‘

_ _-"'3Al mames recelvad by the Lender or by‘the Receiver or Administrator under or
by virtue of this deed.shall- be appileﬁi inthe foilawang arder

. 1_2_,_1.1“ in the discharge of all. iaabmtges having priority to the morgagss and

- charges hereby creaiad ar ta §h€e matters referrecf to hereafter in t‘h
clause 12,1

12120 in o payment of all costs, charges and - expenses incurred n. or

incidental to the exercise or performance {or attempled exercise of
p&rfaﬁnane:e} of any of the powers or authorities conferred by or in
- emy other way cmnected wnh €h|s deed and then

: 12:1.3. _._sn paym&nt to the Receiveror. Adm nistrator of his remunération fixed

inaccordance with clause 101 of this deed; and then

1214 __'m paymaﬂ't to the Lender of the Secured leiga§:0n5 due m the

Aitrand ‘&hera



1.- 2-} .2.4 .

12.3.

12.4.

12.5

13.2.

13.3

13.4

1215 in payment to the Company-ef any surplus.

Any surpius shall not carry interest. The Receiver or Administrator or the Lender
may pay any . sumlus inta. any of the. Gumpanys bank accounts including. an
account opened specifically fof such pufpese The Lend&r shall then have ﬂﬂ
further liability for such surplis. '

Foli wng the enforcement of this security, any manies received by the Lender
may be appropriated by the Lender in its discretion in or towards the payment
and dgscharge of any paﬂ of the Securad Ohhgatmns

_The Lender cr the Recezver or Ac%m nisirator may credlt aﬂy mon es to a

suspense account for-so long and.in stich manner as'the Lender may' fr_om time
to time determirie. The Receiver or Adminisirater may retain the same for such
period as the Receiver or Administrator and the Lender consider expedient.

All monies recsived by the Company under any insurance policy on the
Mortgaded Property shall be treated as part of the Mortgaged Property subjeﬁt

only to any rights of ihlrci -parties having priority -and to the ‘requirements.of any
lease of the Mnrtgaged Pmpeﬁy They shall. be applied at the discretion of the

Lender sither in reducing the Secured Obligations or towards making good the
logs or damage for which the monies became gaayab & Any manies received by
the Company under any insurance on the Mortgaged Property shiail be held on
trust for payme ntto the %_ender perkdmg such application.

N PRGTECHOM OF THERD PARTiES

Nﬁ peraen payi ﬂg or handmg over mmes to the. Recewar or Administrator ‘arid

-gbtaining a dzscharge shall have any respmszb;hty or liability to see to their

carrect application.

No: person. dealing with the Lender, ‘¢r the Receiver or Administrator need
anguire.

13.2:1. whether any event has happened giving either the Lender or the
Receiver o Administrator the right to exercise aniy of his powers;

13.2.2. as to the propi ety or regularity. of any act purp{}rtmg or intending to
be an exercise: of such powers;

13.2.3. as to the validity or regularity of the appointment of any Receiver or
Administrator purporting to act or to have been appointed as such; or

13.2.4. whether any. money remains owing upon this sacurity.

Al thie protection to purchasers contained in Sections 104 and 107 of the Law of

Property Act 1925 shall-apply to any person purchasing from or dealing with the.
Receiver or Administrater or the Lender as if the Secured Otligations had
become due and the statutory power of sale and appeinfing a Receiver or
Administrator. in relation to. the Martgaged Property had arisen on the date of this
deed.

No.person dealing with the Lender, or the: Receiver or Administrator shall be
affected by express notice that any act 1s unnecessary or improper.

o]
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152,

* LAND REGISTRY

The Company will notify the Lender of any freehold or leasehold property which it

- riow owns: or which it may. own after the date of this deed. The Campamy will,

ipon request and at fts cost, join with the Lender in registering this. security as.a

fixed charge against any of the freehold or leasehold property of which the

Campany is now registered or may in future. apply’ to be registered as the

_ 'pmpnetar at the Lanr:! Registry

in respest of any. Mnrtgaged F‘mperiy that is registered land thg Company
~hereby agrées to apply to the Chief. Land Reg;st*‘ar for the registiation of a
' z"estrsctmn aga;r;st the regigiered fitle in é:ha foliowi ng terms

“Na dispos tmn af the registerad estaie by the praprleiof of the registered estats,
.or by the proprietor of any reg si:ered charge, not being a charge registered
~ before the entry -of this restriction; is to- be registered without a written consent
“signed by the proprietor for the time being of the charge dated. Jinsert date} in
T favour of JMT Flnance L;mﬂed referred ts::z ity the c:harges regzst@f

.'.CCZ&NTMU!NG ANH AiZFEITiGI%I.é‘.iw SECURITY

This security is a continding security. It shall I apply to all the Secured Obligations
-despite: any interim settlement of account until a final d;scharge of this: security
-;shail be glvem by the LendEf to the Company

o iTms secunty & in addltmn to arid shail nek rnerga or. atherw;se prejud%ce or aﬁ&r;%
any other right or remedy of the Lender or any assigrment; bill, note, guarantes,
mortgage- or other security now or in future in favour of the Lender or held by ‘or

S avallable to the Lemfer whether created by the Com pany or any third party.

16.

16:1s

162,

: i--_'Thus sacur:ty shali nz}t n any way be pre;ucisced of aﬁected by:

15310 _ any guarantee mortgage or other securty now or in fulure held by or

available to the Lender or by the invalidity of any of them or by the
Lender now or afterwards  dealing with; emhanglng raleasing,

 medifying or ahstamsng from perfecting or enf@rcmg any. of them or
-any ﬁghts;. whlc;h ut may mw or afterwards have or

532 by t?ze &ender giving time f@r payment or nduigenc& of compounding

with the C_umpa_ny orany other persons.

CURRENCY INDEMNITY

For the’ purpose-of ‘or pending the discharge of any of the Secured Lisbilities
“secured by this deed the Lender or ‘any Receiver or Administrator appointed
*hereunder may convert any rhonies received, recovered or reglised under thig

deed (including the proceads of any previous conversion) from their exishi ng’
currency - into such - other - currency -as the Lender or such Receiver or

* Administrator may think fit. “And any such conversion shall be effected at the
then prevailing spot selling rate of exchange, of the Lender's bankers. for such
3 mher currency against the existing currency.

The Company will indenitiify thie Lender against any shortfall betweean:

16.2.1. any amount received or recoverad by the Lendér in respect of any of

A3



17.

17.L

17.2.

18.

18.1.

18.2

18.3.

thie Secured Liabilities which is converted in accordance with clause
16.1 into the currensy in which such liabllity was payable; and.

16.2.2. the amount payable tothe Lender under this deed in the currency of
such Etabmty

DISCHARGE

Upon payment and complete discharge and performance of all the Secured

Liabilities and of ali costs, charges. and expenses incurred by the Lender under
or in relation to this deed, the Lender shall, at the request and cost of the
Company, duly: dascharge this securnity and any further security  given in
accordance with its terms. The Lender will also transfer to-the Company any of
the Mﬂrtgaged Pm;aerly whlch has been assagne::i or transferred to the Lender.

The ﬂght af the Lender to recovar the Secured Ohhgatmns or to-enforce the
terms of this desd. shali not be affected by any. payment or any act or thing which
may be avoided or ad;uster:i under the laws relating to bankruptoy of insolvency
or under Part VI of the Inselvency Act 19886 Any release or discharge given ar
settlement madeé by the Lender relyi ng-omn.any such payment, act ar thmg shall
be void and of no effect,

SERVICE OF NOTICES AND PF{C}C: ESS

Except as stated to the cmnirary hemln any wriﬁen ﬂotice fmm th@ Lender to the

~ Company and any proceedings issued by the Lender requiring service on the
‘Company may.be given or served: :

'1_8'_._51,1', by. delwenﬂg it at or posting itto ihe Cumpany s reg;sfar@cf office of to
such otheraddress of the Company advised to and acknawledged by
the Lender as being effective for the purposes of this clause; or

18.1.2. by delivering it at or posting it to any address last known to the
Lender at which the Company carmed on business.

18.1.3. by handing it to afy of the Caompany's officer of the Campany;

18.1.4. by fax or via-g:mail tc the Company’s number or address advised to
and acknowledged by the Lender as suitable for communication
between the parties.

Any such notice orprocess shall be considered served:

18.2.1.  if delivered - at the time of delivery; or

18.2.2. if sent by post - 48 hours from the time of posting; or

18.2.3.  if sent by fax or e-mail - af the time of rangmission; or

18.24.  if handed over- atthe time of handing over.

Any notice in writing by the Company to the Lender required hereunder shall

take sffect at the time it is received by the Lender at.its registered office or at

sich other address the Lender may advige jn writing to the Company for this
purpose.
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21.3.

21.4.

21.5,

21.6.

1.7,

JUR!ED?CTION

: -Th;s deed shall be interpreted and shall be governed by the laws of England.
The. Company will accept the. non-exclusive jurisdiction cﬂ" th@f Eng!ish C:aurts in
'Cﬁmecta&n wuth amy matter arssmg mderthts deed.
' TRANSFERS AMB DISG L{}SKJRES

This déed is freely transferable by the Lander

The Company may not assign or transfer any of its obligations under this deed.
Nor-may the Company enterinto any transaction which would.result.in any such
obligations passing to another person.

' The L.ender may disclose any information about the Compary and any member

of the Company's Group and any other person connected or associated with it to
any member of the Lender's Group and/or to any person to whom it is proposing

~ Yo-transfer-or assign- or hag transterred or assigned this deed. The Campany

represerts and warrants that it has and (so far as permitted by law) will maintain

any- riecessary authority by or on behalf of any such gaersons to: agree to the
___'pmwsaﬁﬂs of this clause.

MiSC&LLANEQUS

" No del ay of oHission 6n the part of the Lender in exemasrng any ngh’s or ram:ady

under this deed shall impair that right or remedy or operate as or be taken to be

@ waiver of it. Any single, partial-or defective exercise of any such right or
_ remedy shall not prevent the further exercise ef that ejr aﬂy Dther ﬂght or remedy

:’--"%‘he Lender's rghts under this deed are cumuiative ‘?‘hey are mi‘ exe:ius ve- of
.any rights provided by law. They may be &xemised from time to time and ‘as
C o often asthe i.,endar saes; ft% :

.Aﬁy walver b‘j the Lender of any terms of this: d&*@d or any cmsem of appmvai'
~given by the Lender-under it shall only- be effective if given in writing: Such
consent and approval shall then only apply for the purpose stated and be subjec%'

m any wrntten terms and. cundntmr@s imposed by the Lender.

if at any tume any one or mcre Gf the pmws;anﬁ of this deed is or beccmeﬁ
ilegal, invalid or unenforceable in any respect under the laws. af any }urzsdictmn
~then netther the Iegaléy, Vahdity or anfomaab:hiy of the r&mammg provisions of
“{his deed nor the legality, validity or enforceability of such provision under the law

_ 'of any ﬂther Jurt sd ctzon Sha!i be n any way affecteci m’ ﬁnpawed as a resu%’t

-'Any mmf“ cate sagﬁed by a d;remor or authaﬂsecﬁ fomer Of the Lender as to %he-

“amount of the Secured Obligations at the date of such cedificate shall, in the.

absenice of manifest error, be conclusive evidence of ‘such amount and be
nc%mg on the C@rﬁpany

This deed may be exacuted in gny number of counterparts. 1t WzEE'ihen be as

-effective as if all signatures on the counterparts were or a single t:c:py of this

deed

‘The paper on which this deed is writter is, and will remain at all imes, the

property of the Lender, even after the discharge of this security.

[
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IN WITNESS where. of this Debenture has been executed as a Deed and delivered by the
Cempany the day and year first before written.

THE COMPANY
EXECUTED AND DELIVERED AS A DEED )

by DEVCOR PROPERTIES LIMITED acting by & director )

Director

IN THE PRESENCE OF AWITNESS:
thess Sign:. i

Witness: Print: frvien P£z’£!f arit bRt o)
ﬁazm | '..g'fwi“;’*f“""ﬂ LT Ed L
flgnA ot At Sl

Witness Addrass:




THE SCHEDULE

“Encumbrances to which this secutity is subject

None

B
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