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5750 COMPONENTS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Business Review

The business has had a very positive year with strong growth in both turnover and operating profit. There is a great deal of
optimism about further future growth opportunities, and future success will continue to be grounded in upholding ongoing
exceptional levels of customer service, produst quality and value for money offerings in the market.

Total headenunt at year end was 77.

The Directors consider the business to be well placed for the future.

Principal risks and uncertainties
The principal risks to the business include the following:

* QOperating in a very competitive marketplace. The company has consistently demonstrated its ability to mitigate this
risk through provision of high-quality products at competitive prices with strong values in customer care and reliable
delivery performance.

* Changes in technology. The campany mitigates this risk by continued re-investment in the latest available state of the
art production equipment, allowing control of operating costs and highest levels of efficiency to maintain its position as
market leader.

*  Economic Uncertainty. At the date of this report, there are many uncertainties around the economic and other general
impacts of recent events in Ukraine and any potential impacts on the business.

® Excessive and infrusive government legisiation. A company's ability to remain competitive in a global supply chain
can be negatively affected by unnecessary legislation and "red-tape"”.

Financial and other key performance indicators

During the year, various indicators were used to manitor and compare the company's performance. The following are
regarded as the key financial indicators of performance, all of which can be observed in the attached financial statements.
The company uses other performance indicators in its day to day operations but the directors consider these commercially
sensitive and they are therefore not specifically disclesed.

- Turnover £17.2 million (2021: £14.7 million)
- Gross Margin 27.1% {2021: 23.8%)
- Operating Profit £1.28 million {2021: £1.4¢ miilion)




5750 COMPONENTS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Stakeholder Engagement

The directors have a responsibility under S172 of the Companies Act 2006 to act in a way that promotes the company’s
success for the benetfit of the mambers as a whole, and to have regard to the long-term effects of decisions on the company
and stakehclders. The following statement cutlines the way in which these responsibilities are handled:

The company is privately held and provides employment, training and financial reward to the owners and employees,
including profit sharing arrangements.

Strategic decisions are based on medium and long-term cbjectives. In particular, the policy of continued investment in latest
state of the art production technologies ensures high quality and efficiency of cutput and provides an ongoing competitive
edge in the market.

Key stakeholders, and the ways in which we engage with them, are as follows:

Employees

We rely on a skilled and highly motivated werkforce and recruitment & retention of staff is critical to the business. We help
engagement with our team by:

Appropriate remuneraticn and reward for outstanding performance through profit sharing arrangements;
Providing industry leading training, coupled with career develapment opportunities.

Customers and suppliers
We invest heavily in the latest technology throughout our business so that we can continue 1o offer quality products at short

lead times. Cur customers value our high degree of expertise, reliability and value for money offerings. We have built a
reputation for fair dealings with both customers and suppliers alike.

On behalf of the board

J S Hartley
Director
28 June 2023




5750 COMPONENTS LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Principal activities
The principal activities of the company are laser cutting and the fabrication and forming of metals.

Directors
The directers who held office during the year and up to the date of signature of the financial statements were as follows:

J S Harlley
W Tierney

Results and dividends
The results for the year are set out on page 9.

Crdinary dividends were paid amounting to £500,000. The directors do not recommend payment of a final dividend.

Auditor
The auditor, PM+M Solutions for Business LLP, is deemed to be reappointed under section 487(2) of the Companies Act
20086.

Statement of directors' responsibilities
The directors are responsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directers must not approve the financial
statements unless they are satisfied that they give a frue and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reascnable and prudent;
4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will cantinue in husiness.

The directors are respeonsible for keeping adequate accounting records that are sufficient 1o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are also responsible for safeguarding the
assets of the company and hence for taking reascnable steps for the prevention and detection of fraud and other
irregularities.

Staternent of disclosure to auditor

So far as each person who was a director at the dale of approving this report is aware, there is no relevant audit informaticon
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directars in arder to make themselves aware of all relevant audit information and 1o astahblish
that the company's auditor is aware of that information.




5750 COMPONENTS LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Disclosure

The ultimate shareholder has requestsd that the directors include the following statement

- the ultimate parent company is privately held, as is the company, and they believe the requirement to publish
private accounts is a violation of both the spirit and law under UK right to privacy legislation.

On behalf of the board

J S Harlley
Director
28 June 2023




5750 COMPONENTS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF 5750 COMPONENTS LIMITED

Opinion

We have audited the financial statements of 5750 Components Limited {the 'company') for the year ended 31 December
2022 which comprise the statement of comprehensive income, the balance shest, the statement of changes in equity and
notes to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland {United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




5750 COMPONENTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF 5750 COMPONENTS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then
design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinien.




5750 COMPONENTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF 5750 COMPONENTS LIMITED

Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-campliance
with laws and regulations, we have considered the following:

* the nature of the industry and sector, control environment and business performance including the design of the
Company's remuneration palicies, key drivers for directors’ remuneration, bonus levels and performance targets;
* rasults of our enquiries of management about their own identification and assessment of the risks of irregularities;
* the matters discussed among the audit engagement team regarding how and where fraud might occur in the financial
statements and any potential indicators of fraud; and
* any matters we identified having obtained and reviewed the Company's documentation of their policies and
procedures relating to:
* identifying, evaluating and complying with laws and regulations and whether they were aware of any instances
of non-compliance;
® detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or
alleged fraud; and
* the internal controls established 1o mitigate risks of fraud or non-compliance with laws and regulations.

As a result of these procedures, we considered the opportunities and incentives that may exist within the organisation for
fraud and identified the greatest potential for fraud in the following areas: timing of recognition of commercial income; posting
of unusual journals and complex transactions; and manipulating the Company's performance profit measures and other key
performance indicators 1o meet remuneration targets and externally communicated targets. In common with all audits under
I1SAs (UK}, we are also required to perform specific procedures to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory frameworks that the Company operates in, facusing en
provisions of those laws and regulations that had a direct effect on the determination of material amounts and disclosures in
the financial statements. The key laws and regulations we considered in this context included UK Companies Act,
employment law, health and safety, pensions legislation and tax legislation.

Audit response to risks identified
Qur procedures to respond to risks identified included the following:

* reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;
enquiring of management concerning actual and potential litigation and claims;
performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;
reading minutes of meetings of those charged with governance and reviewing correspendence with HMRC; and
in addressing the identified risks of fraud through management override of controls, testing the approprialeness of
journal entries and other adjustments; assessing whether the judgements made in making accounting estimates are
indicative of a potential bias; and evaluating the business rationale of any significant transactions that are unusual or
outside the normal course of business.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected scme material
misstatements in the financial stataments, even though we have properly planned and performed our audit in accordance
with auditing standards. For example, the further removed non-compliance with laws and regulations {irregularities) is from
the events and transactions reflected in the financial statements, the less likely the inherently limited procedures required by
auditing standards would identify it. In addition, as with any audit, there remained a higher risk of non-detection of
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls. We are not responsible for preventing non-compliance anc cannot be expected to detect non-compliance with all
laws and regulations.




5750 COMPONENTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF 5750 COMPONENTS LIMITED

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/iwww frc.org.uk/auditorsresponsibilities. This description forms part of cur auditor's report.

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Qur
audit work has been undertaken so that we might siate to the company's member those matters we are required to stale to
the member in an auditor's report and for ne other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyonea othar than the company and the company's member, far our audit work, for this repart, or for
the opinions we have formed.

Ceri Dixon BSc ACA
Senior Statutory Auditor
For and on behalf of PM+M Solutions for Business LLP 28 June 2023

Chartered Accountants

Statutory Auditor New Century House
Greenbank Technology Park
Challenge Way
Blackburn
Lancashira
BE1 5QEB




5750 COMPONENTS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
£ £
Turnover 3 17,238,489 14,713,576
Cost of sales {12,563,409) (11,218,652)
Gross profit 4,675,080 3,484,924
Distribution costs (567,536} (478.474)
Administrative expenses (2,130,233} (1,619,807
Other operating income 5,908 3,019
Operating profit 4 1,983,219 1,399,662
Interest payable and similar expenses 7 (60,428} (25,055)
Profit before taxation 1,922,791 1,374,607
Tax an profit 8 (356,654} (258,795)

Profit for the financial year 1,566,137 1,115,812

The profit and loss account has been prepared on the basis that all operations are continuing operations.




5750 COMPONENTS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

10

11
12

13

14

16

18

2022
£ £
2,285,855
464,974
11,885,056
347,073
12,697,103
(5,059,482)
7,637,621
9,923,476
{1,627,820)
(215,264)
_ {215,264)
8,080,392
20,000
8,060,392

8,080,392

2021
£ £
2,668,813
299,498
9,779,623
716,655
10,795,776
(5,062,639)
5,733,137
8,401,950
(1,170,551)
(217,144)
_ (217.144)
7,014,255
20,000
6,994,255
7,014,255

The financial statements were approved by the board of directors and authorised for issue on 28 June 2023 and are signed

an its behalf by:

J S Harlley
Director

Company Registration No. 02884442

-10 -




5750 COMPONENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:

Profit and total comprehensive income for the year
Dividends

Balance at 31 December 2021

Year ended 31 December 2022:

Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2022

Share capitaProfit and loss Total
reserves

Notes £ £ £
20,000 6,678,443 6,698,443
- 1,115,812 1,115,812

9 - (800,000) {800,000)
20,000 5,994,255 7,014,255
- 1,566,137 1,566,137

9 - (500,000) (500,000)
20,000 8,060,392 8,080,392

11 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

1.3

14

Accounting policies

Company information
5750 Components Limited is a private company limited by shares incorporated in England and Wales. The registerec
office is Britannia House, Junction Strest, Darwen, Lancashire, BB3 2RB.

The company’s trading address is Villiers Road, Knowsley Business Park, Merseyside, L34 SET.

Accounting convention
These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the following disclosure exemptions in preparing these financial statements as
permitted by FRS 102:

The requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv).

The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement Presentation
paragraph 3.17{d).

The requirements of Section 11 paragraphs 11.38 to 11.48A and Section 12 paragraphs 12.26 to 12.29A.
The requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and 26.23.
The requirement of Section 33 Related Party Disclosures paragraph 33.7.

This infarmation is included in the consolidated financial statements of WEC Group Holdings Limited as at 31
December 2021 and these financial statements may be obtained from Britannia House, Junction Street, Darwen,
Lancashire, BB3 2RB.

Going congern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources ta continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern kasis of accounting in preparing the financial statements.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account frade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the gocds have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

12 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

15

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and equipment 10 - 20% straight line
Fixtures and fittings 15% straight line
Office equipment 33% straight line
Motor vehicles 25% straight line
S/Term Leasehald Property 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverakble
ameunt of the cash-generating unit to which the asset belengs.

Stocks

Stocks are stated at the lower of either cost or estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors, cash and bank balances, are measured at transaction price.

Basic financial liabilities
Basic financial liabilities, including creditors and loans from fellow group companies are recognised at transaction
price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less.

-13 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.9

1.10

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's lizbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the raporting end date.

Deferred fax
Deferred tax liabilities are generally recognised for all timing differences.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is setlled or the
assel is realised. Deferred lax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Hire purchase and operating leases
A hire purchase arises whenever the terms of the contract transfer substantially all the risks and rewards of ownership
to the company.

Assets held under hire purchase are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum hire purchase payments. The related liability is included in the balance sheet as
a hire purchase obligation. Payments are treated as consisting of capital and interest elements. The interest is charged
to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease axcept where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future pericds. The main areas of judgement
that have a risk of causing material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are in relation to stock and debtor provisions, and useful economic lives of the company’s fixed assets.

14 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Turnever and other revenue

Turnover analysed by geographical market
United Kingdom
Europe

4 Operating profit
Operating profit for the year is stated after charging/{crediting):
Government grants
Depreciation of owned tangible fixed assets
Depreciation of fangible fixed assets held under finance leases
Operating lease charges

§ Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services
Audit of the financial statements of the company

For other services
Taxation compliance services

[} Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Production
Selling and distribution
Administration

Total

2022 2021

£ £
17,229,885 14,706,111
8,604 7,465
17,238,489 14,713,576
2022 2021

£ £

- (3.019)

86,757 133,136
460,896 306,294
135,000 137,768
2022 2021

£ £

6,250 6,000
800 680
2022 2021
Number Number
63 55

5 5

9 9

77 69

-15 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

[ Employees

Their aggregate remuneration comprised:

Wages and salaries
Sccial security cosls
Pension costs

7 Interest and similar expenses

Interest on hire purchase contracts

8 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

Qrigination and reversal of timing differences

Changes in tax rates

Total deferred tax

Total tax charge

(Continued)

2022 2021

£ £
2,964,851 2,715,920
301,338 273,726

41,583 37,831
3,307,772 3,027,477
2022 2021

£ £

60,428 25,055
2022 2021

£ £
362,616 33,077
{4,082) -
358,534 33,077
{1,429) 228,425
(451) (2,707)
{1,880) 225,718
356,654 258,795

- 16 -




5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

8 Taxation (Continued)

The actual charge for the year can be reconciled to the expected charge for the year based on the profit ar loss and
the standard rate of tax as follows:

2022 2021
£ £
Profit before taxation 1,822,791 1,374,607
Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%) 365,330 261,175
Tax effect of expenses that are not deductible in datermining taxable profit 1,016 589
Adjustments in respect of prior years (4,082) -
Fixed asset differences (5,159) (55,083)
Adjust deferred tax to average rate (451) 52,114
Taxation charge for the year 156,654 258,795
9 Dividends
2022 2021
£ £
Interim paid 500,000 800,000
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5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

Tangible fixed assets

Assets under Flant and  Fixtures andffice equipment Motor vehicles S{Term Total
construction equipment fittings Leasehold
Property
£ £ £ £ £ £ £
Cost
At 1 January
2022 101,716 4,600,183 103,055 - 68,253 189,064 5,062,271
Additions - 71,782 17,398 6,200 69,315 - 164,695
Transfers (101,716) 94,415 7,301 - - - -
At 31 December
2022
- 4,766,380 127,754 6,200 137,568 182,064 5,226,966
Depreciation
and impairment
At 1 January
2022 - 2,073,555 103,055 - 39,904 176,944 2,393,458
Depreciation
chargad in the
year - 508,243 §,359 516 18,415 12,120 547,653
At 31 December
2022
- 2,581,798 111,414 516 58,319 182,064 2,941,111
Carrying amount
At 31 December
2022
- 2,184,582 16,340 5,684 79,249 - 2,285,855
At 31 December
2021
101,716 2,526,628 - - 28,349 12,120 2,668,813

The net carrying value of tangible fixed assets includes the following in respect of assets held under hire purchase

contracts.

Plant and equipment
Motor vehicles

2022 2021
£ £
1,961,875 1,495,370
79,249 -
2,041,124 1,495,370
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5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

" Stock

Raw materials and cocnsumables
Work in progress

12  Debtors
Amounts falling due within one year;

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Amounts owed by group undertakings are interest free and not subject to any formal agreement.

13 Creditors: amounts falling due within one year

Obligations under hire purchase contracts
Trade creditcrs

Amounts owed to group undertakings
Corporation tax

Other taxation and social security

Other creditors

Accruals and deferred income

2022 2021

£ £

223,163 152,527
241,811 146,971
464,974 299,493
2022 2021

£ £
3,980,266 3,428,419
37,971 -
7,798,476 6,325,251
40,000 440
28,343 25,513
11,885,056 9,779,623
2022 2021
Notes £ £
15 486,411 314,449
2,460,552 2,239,169
242,916 182,556

- 12,495

437,523 401,168
1,308,074 1,763,439
124,006 149,363
5,059,482 5,062,639

The amounts owed to group undertakings are interest free and not subject to any formal agreements.

Included within other creditars is an amount due to related parties, £27,000 (2021 - £27,000).

The hire purchase centracts are secured on the assets to which they relate.
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5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

14 Creditors: amounts falling due after more than onhe year

2022 2021

Notes £ £

Obligations under hire purchase contracts 15 1,627,820 1,170,551
The hire purchase conlracls are secured on lhe assels to which lhey relale.

15  Hire purchase cobligations

2022 2021

Future minimum hire purchase payments due under hire purchase contracts: £ £

Within one year 486,411 314,449

In two to five years 1,603,977 1,039,501

In over five years 23,843 131,050

2,114,231 1,485,000

Hire purchase payments represent rentals payable by the company for centain items of plant and machinery. The
agreements include purchase opticns at the end of the period, and no restrictions are placed on the use of the assets.
The average term is 6 years. All agreements are on a fixed repayment basis and no arrangements have been entered
into for contingent rental payments.

16  Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities
2022 2021
Balances: £ £
Fixed asset timing differences 215,532 217,144
Other timing differences (268) -
215,264 217,144
2022
Movements in the year: £
Liability at 1 January 2022 217,144
Credit to profit or loss (1,880)

Liability at 31 December 2022 215,264
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5750 COMPONENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

17

18

19

20

21

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 41,583 37,831

The company cperates a delined conlribulion pension scheme for all qualifying employees. The assels of the schemse
are held separately from those of the company in an independently administered fund.

At balance sheet date, these contributions outstanding totalled £10,070 (2021 - £7,685)

Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid

Qrdinary shares of £1 each 20,000 20,000 20,000 20,000

Operating lease commitments

At the reporting date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2022 2021

£ £

Within one year 45,000 130,000
Between two and five years - 32,500

Total 45,000 162,500

Related party transactions

The company has taken advantage of the exemption conferred by FRS 102 not to disclose transactions with wholly
owned group companies where the voting rights are centrolled by the group and the subsidiaries are included in the
parent company consolidated financial statements.

The company made purchases from companies that are connected by common contral of £345,415 (2021 - £417,848).
A total of £71,824 (2021 - £58,973) was due to these companies at the year end.

The company has purchased services from a company with a comman director totalling £142,720 (2021 - £137,117). A
total of £27,000 (2021 - £27,000) was due to this company at the year end.

Ultimate controlling party
WEC Group Holdings Limited, a company registerad in the UK, is the parent company. The immediate parent company

to WEC Group Holdings Ltd is Britannia Metals Holdings Ltd, a company registered in the USA. Britannia Metals Parent
Company, also a company registered in the USA, is the centrolling party and ultimate parent company.
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