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FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS FUNDS

EMG Limited (Registered number: 02819603}

Balance Sheet
28February 2023

28.2.23

£ £
918

3,996,867
154,908

2,151,775

5,335,564

(1,187,789)

(1,186,871)

100

1,186,971
(1,186,871)

29.2.22
£ £
918
4,050,726
184,904
4,235,630
5,134,660
(899,030)
(898,112)
100
899,212
(898,112)

The company is entitled to exemption from audit under section 477 of the companies act 2006 for the year ended 28

February 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 28
February 2023 in accordance with the Section 476 of the Companies Act 2006.

The Directors acknowledge their responsibilities for:

(a) Ensuring that the company keeps accounting records which comply with sections 386 and 387 of the companies

Act 2006 and

(b) Preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of its profit and loss for each financial year in accordance with the requirements
of Sections 304 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating
to financial statements, so far as applicable to the company

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime. In accordance with Section 444 of the companies Act 2006, the Income

statement has not been delivered.

The Financial statements were approved by the Board of Directors and authorised for issue on 23 November 2023 and

were signed on its behalf by:

A R Keepings - Director

The notes form part of these financial statements
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EMG Limited (Registered number: 02819603)

Notes to the Financial Statements
For The Year Ended 28 February 2023

1. STATUTORY INFORMATION
EMG Limited is a private company, limited by shares, registered in England and Wales. The Company’s
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with financial reporting standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
“Small Entities” and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover

Turnover is recognised at the fair value if the consideration received or receivable for goods and services
provided in the normal course of business and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discount and rebates.

Construction Contracts

Where the outcome of a construction contact can be estimated reliably, revenue and costs are recognised by
reference to the stage of completion of the contract activity at the balance sheet date. This is normally
measured by the proportion that contract costs incurred for work performed to date bear to the estimated total
contract costs, except where this would not be representative of the stage of completion. Variations in contract
work, claims and incentive payments are included to the extent that the amount can be measured reliably, and
its receipt is considered probable.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to
the extent of the contract costs incurred where it is probable, they will be recoverable. Contract costs are
recognised as expenses in the period in which they are incurred.

When it is probable that the total contract costs will exceed total contract revenue, the expected loss is
recognised as an expense immediately.

Retentions

Retentions on contracts are recognised within turnover to the extent that they are deemed recoverable. Where
it is anticipated that the company will be required to incur additional costs in order to release the retention,
provision is made for those costs in arriving at attributable profit on each contract.

Tangible Fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Plant and machinery - 20% straight line basis
Motor Vehicles - 20% straight line basis
Furniture, fittings and equipment - 25% straight line basis
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EMG Limited (Registered number: 02819603}

Notes to the Financial Statements
For The Year Ended 28 February 2023

ACCOUNTING POLICIES — Continued

Financial Instruments '

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the nest amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets '

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest methods unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate interest.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicator of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
The impairment loss is recognised in profit or loss.

Derecognition of financial assets
Financial assets are derecognized only when the contractual rights to the cash flows from the asset expire, or
when it is transfers the financial asset and substantially all the risks and rewards of ownership to another entity.

Basic financial liabilities :

Basic financial liabilities, including trade and other payables, bank loans, loan from fellow group companies and
preference share that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest.

Debt instruments are subsequently carried amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measure at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognized when, and only when, the company’s obligations are charged, cancelled, or

they expire.
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EMG Limited (Registered number: 02819603)

Notes to the Financial Statements
For The Year Ended 28 February 2023

2., ACCOUNTING POLICIES - Continued
Taxation
Taxation of the year comprises current and deferred tax. Tax is recognised in the Income Statement, expert to
the extent that it related to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred Tax
Deferred tax is recognised in respect of all timing differences that have originated nut not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development :
Expenditure on research and development is written off in the year in which it is incurred.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company’s pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

The balance sheet reflects an excess of liabilities over assets at 28 February 2023 indicating that the company is
reliant upon the support of its creditors to continue as a going concern. The directions are confident that this
support will be forthcoming from the company’s main creditors, its related party companies, the foreseeable
future. As such, the directors consider that it is appropriate to prepare the financial statements on a going
concern basis.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 22 (2022 - 31)
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EMG Limited (Registered number: 02819603}

Notes to the Financial Statements
For The Year Ended 28 February 2023

4. TANGIBLE FIXED ASSET

Total
COST £
At 1 March 2022 112,498
Additions
At 28 February 2023 112,498
DEPRECIATION .
At 1 March 2022 111,580
Charge of year .
At 28 February 2023 111,580
NET BOOK VALUE
At 29 February 2022 918
At 28 February 2023 918
5. DEBTORS

28.2.23 29.2.22
Amounts falling due within one year: £ £
Trade Debtors 153,302 203,812
Amounts recoverable on contract 3,375,072 1,960,819
Amounts owed by related party 33,719 367,666
Tax
VAT 165,231 50,098
Deferred tax asset 253,190 253,910
Prepayments 16,353 18,373

3,996,867 2,854,678
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EMG Limited (Registered number: 02819603}

Notes to the Financial Statements

For The Year Ended 28 February 2023

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors

Social security and other taxes
Other creditors

Amounts owed to related parties
Accruals and deferred income

7. CALLED UP SHARE CAPITAL

Allotted, called up and fully paid shares

Ordinary shares
Ordinary A shares
Ordinary B shares
Ordinary C shares
Ordinary D Shares

8. ULTIMATE CONTROLLING PARTY

10p
10p
10p
10p
10p

28.2.23 28.2.22
£ £
2,101,917 1,862,409
61,365 -
5,135 17,036
3,106,223 3,080,435
64,924 174,779
5,339,564 5,134,660
28.2.23 28.2.22
No £
960 96 96
10 1 1
10 1 1
10 1 1
10 1 1
1000 100 100

The ultimate controlling party is E F McGurk by virtue of his majority shareholding.
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The financial statements were approved by the board of directors and authorised for issue on
30 November 2023 and are signed on its behalf by:

Z1 e
. Anthony Ross Keepings
Director

Company registration number: 02819603

This document was delivered using electronic communications and authenticated in accordance with the registrar's
rules relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act
2006.



