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BAY DEFENDER LIMITED

DIRECTORS REPORT

The directors present their report and the financial statements of the company for the year ended 31 October
2022.

Directors
The directors who served the company during the year were as foliows:

Patrick Doherty
James Fleming

Directors responsibilities statement
The directors are responsible for preparing the directors repori and the financial statements in accordance
with applicable law and reguiations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
direciors have elecied to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Starndards and applicable faw). Under company
law the direciors musi not approve the financial siaiements unless they are satisfied thai they give a true and
fair view of the state of aifairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the direciors are required to:

+ seleci suiteble accouniing policies and then 2pply them consistently;

« make judgments and accounting estimates that are reasonable and prudent; and

= prepare the financial statemenis on the going concern basis unless it is inappropriaiz 0 presume that the
company will confinue in business.

The direciors are responsibie for keeping adequate accounting records thai are sufiicient io show and explain
the company's iransactions and disclose with reasonable accuracy ai any time the financial position of the
company and enable them to ensure that the financial siatements comply with the Companies Act 2006. They
are also responsible for safeguarding the asseis of the company and hence for taking reasonabie steps ior the
preveniion and detection of fraud and other irregularities.

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

+ so far as they are aware, there is no relevant audit information of which the company's zudiior is unaware;
and

+ they have taken all steps that they ought io have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act 20086.




BAY DEFENDER LIMITED

DIRECTORS REPORT continued

Smait company provisions
This report has been prepared in accordance with the provisions applicable to comparies entitled io the small
companies exemptior:. :

This report was approved by the board of direciors on ;Zq - Oq' - (;2033 and signed on behalf oi the
board by:

Patrick Doherty
Director




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BAY DEFENDER LIMITED

Opinion

We have audited the financial statements of Bay Defender Limited for the year ended 31 October 2022 which
comprise the income staiement, statement of income and retained earnings, staiement of financial position,
statement of cash flows and notes to the financial statemenis, including a summary of significant accournting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Siandards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Repubilic of Ireiand (United Kingdom Generally Accepted Accounting Practice).

in our opinion the financial staiements:

+ give a true and fair view of the state of the company’s afiairs as at 31 October 2022 and of its loss for the
vear then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements oi the Companies Aci 2006.

Basis for opinion

We conducied our audii in accordance with Iniernational Standards on Auditing (UK} {ISAs (UK)) and

applicabie law. Our responsivilities under those siandards are further described in ihe auditor’s responsibilities

for the audit of the financiai statements section of our repori. We are independent oi the company in
ccordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,

including the FRC's Ethica! Standard, and we have fulfillec our other ethica! responsibilities in accordance with

these reguiremenis. We believe that the audit avidence we have cbtained is suificient and appropnate to

provide a tasis for our oginion.

Conclusions relating to going concem

We have nothing to report in respect of the foliowing matters in relation to which the 1SAs {UK) require us to

repcrt {C you wheare:

+ the direciors’ uss of the going concem basis of accouniing in the preparation of the financial statemenis is
noi appropriate: or

+ the directors have ot disclosed in the financial statemenis any identified material uncertainties that may
cast significani doubt about the company’s ability ic continue {0 adopt ihe going concern basis of
accounting for a period of ai least tweive months from the date when the financial statements are
authorised for issue.

Other Information

The other information comprises the iniormation inciuded in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsibie for the other information. Our
oginion on the financial statements does noi cover the other iniormation and. except io the exient otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibiiity is to read the other information and,
in doing so. consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. if we identify such

" material inconsisiencies or apparent material missiatements, we are requirad io determine whether there is a
material misstatement in the financial statements or 2 material misstatement of the other information. i,
based on the work we have periormed, we conclude thai there is a material misstatement of this other
information, we are required to report that fact.

We have nothing o report in this regard.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BAY DEFENDERLIMITED e continued

Opinions on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit:

- the information given in the directors’ report for the financial year for which the iinanciai siatemenis are
prepared is consistent with ihe financial statemenis; and

- the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material missiatements in the direciors’ report.

We have nothing to report in respect of the iollowing matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adeguate accounting records have not been kept. or returns adequate for our 2udit have not been received
from pranches not visited by us; or

« the financial statements are not in agreement with the accounting records and the returns; or

« certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

« the directors were not entitled io take advantage of the small companies exemption in preparing the
directors' repori and from the requirement to prepare a strategic report.

Responsibilities of directors

As expiained more fully in the direciors’ responsibiiities staiement, the direciors are responsible for ithe
preparaiion of the financizl siaiements and for being satisiied that they give a true and iair view, and for such
internal centrol as the directors determine is necessary tc enable the preparation of financial statements that
are free {rom maierial misstatement, whether due tc fraud or error.

In preparing the financial siatementis. the directors are responsible for assessing the company's ability o
continue as a going concern, disclosing. as applicable, matters related {0 going concemn and using the going
concern basis of accounting uniess the directors either intend to liquidate the company or {0 cease operations,
or have no-rezlistic alternative put to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statemenis as 2 whole are iree
from material missiatement, whether due to fraud or error, and to issue an auditor’'s report thai includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs (UK) will always detect 2 material misstatement when it axisis. Misstatements can arise
from fraud or error and are considered material i, individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's websiie at www.irc.org.uk/auditorsresponsibilities. This description forms pari of our
auditor's report.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
BAY DEFENDER LIMITED continued

This report is made solely to the company's members, as a2 body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been underizken so that we might staie io the company's
members these matters we are required to state to them in an auditors repert and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’'s members as a body, for our audii work. for this report, or for the opinions we
have formed.

Donal P. Boylan (Se'lr\:tatufory Auditor)
For and on behali of

Boylan & Dodd

Chartered Accountants and Statutory Auditor
13 Fitzwilliam Square East,

Dubim 2.

‘MQ Cﬂ«\/, W3




BAY DEFENDER LIMITED

INCOME STATEMENT
YEAR ENDED 31 OCTOBER 2022

Note
Turnover

Cost of sales

Gross profit

Administrative expenses

Operating foss 3
Loss before taxation

Tax oni loss 5

Loss for the financial year

The company has no oiher recognised ilems of inceme and expenses other than

out zbove.

2021

0

(1,160)
(7,160}

{1.160)

(1,160)

resulis for ine year as set




BAY DEFENDER LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED 31 OCTOBER 2022

]

Loss for the year

Retained earnings at the start of the year

Retained earnings ai the end of the year

2022 2021

£ £
(978) (1.160)
(354.829) (353.689}
(355.807) {354.829)




BAY DEFENDER LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2022

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities
Net liabilities

Capital and reserves

Czlled ugs shers capiial
Proiit and loss zccount

Shareholders deiicit

(105,807)

(105,807)

(105.807)

2022
Note £
6 182,657
22
182,679

7 {288.486)

g

10

2506.060
(355,807)

{105.307}

2021

£ £
182,657
182,666
(287.495)

(104,829)

{104,829)

(104,829)

250,000

(354,829)

(104,829)

The financial staiements have been delivered in accordance with the provisions zpplicabie to companies
subject to the smali companies’ regime and in accordance with FRS 102 The Financial Reporiing Standard

appiicable in the UK and Republic of iraland’.

hese financiaj siatements were approved by the board of directors and auihorised ior issue on
~OX - Qo 3 | and are signed on behalf of the board by:

Patrick Doherty !
Director

Company registration number: 2812116




BAY DEFENDER LIMITED

STATEMENT OF CASH FLOWS
YEAR ENDED 31 OCTOBER 2022

Cash flows from operating activities
Loss for the financial year

Adjustments for:
Accrued expenses/{income)
‘Cashi generated irom operaiions

Net cash from/{used in) operating activities

Cash flows from financing activities
Proceseds from loans from group underiakings

Net increase/(decrease) in cash and cash equivalents
Cash and cash eguivalenis i beginning of vear

Cash and cash squivalents ai end of year

2022

(978)

991

—

w

-t

w

w w

\¥]

2021

(1.160)

-~J
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BAY DEFENDER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 OCTOBER 2022

Generali information

The company is a privaie company iimited by shares, regisiered in England and Wales. The address of
the registered ofiice is Unit 20/21 Bookham Industrial Park, Bookham, Leatherhead, Surrey. K723 3EU,
England.

tatement of compliance

These financial statements have been prepared in compliance with FRS 102, The Financial Reporting
Standard applicable in the UK and Republic.ci lreland’.

Accounting policies

Basis of preparation

The financial statemenis have been prepared on the historicai cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measurad st {air value through orofit
or loss.

Taxation

The exslion expense represants the aggregate amount of curreri and deisrred i=x recognised in the
reporting penod. Tax is recognised in the sistement of comprehensive income. excepi io the extent that
i redates ic items recognised in other comprahensive income or directly in capital anc reserves. in this
case. i2x is recognisad in other comprehensive income or directly in capitai 2nd reservas. respeciively.

Current tax is recognisad on taxable profit for the current and past periods. Current tax is measured at
the amournts of {ax expecied (o pay or recover using the {ax raies and laws thai have been enacted or
substantively enactad ai the reporting date.

Deferred tax is racognised in respect of all timing differences at the reporiing date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they wili be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and iaws that have been enacted or substantively enacied by the
reporting date ihat are expected to apply to the reversal of the timing difference.

-11.-



BAY DEFENDER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 OCTOBER2022 continued

Financial instruments .

A financial asset or z financiai liability is recognised oniy when the company becomes a party to the
coniraciual provisions of the instrument.

Basic financial instrumenis are initially recognised at ihe transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at 2 markeat rate of interast for 2 similar debt instrument.

Dent instruments are subsequently measured at amortised cost.

Where invesiments in non-convertible preference sharss and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured refiably. the
investment is subseguently measured at fair value with changes in fair value reacognised in profii or ioss.
All other such invesiments are subsequently measured ai cost less impairment.

Other financial instruments, including derivaiives, are initially recognised st fair value, unless payment
for an asset is deferred beyond normal business terms or financed at 2 rzie of interest that is not 2
market rate. in which case the asset is measured at the preseni value of the iuiure payments
discounted at 2 market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measurad at fair value, with any changes recognised in

" profit of loss. with the excegtion of hedging insiruments in 2 designaied hadging reiationship.

rinancial asseis thai are measured at cost or amoriised cosi are reviewed ior objective evidence oi
impairment ai the end of each reporiing daie. if there is objective evidence of impairment, an

impairment loss is recognisad in profit or loss immedizialy.

For all equity instrumenis regardless oi significance, and other financial asseis that are individually
significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis ¢f similar credit risk charzacteristics.

Any reversals of impairment are recognised in profit or loss immediately, ic the extent that the reversal
does not result in 2 carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairmeni not previously been recognised.

Operating loss

Operating loss is stated after charging/(crediting):

2022 2021
£ £
Fees paveble for the audit of ihe financial siatemenis 991 977

Staff costs

There were no employees during the year apart from the direciors.

-12 -



BAY DEFENDER LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEARENDED 31 OCTOBER 2022 e continued
5. Tax on loss
2022 2021
£ £
Current tax:
UK current tax expense -
Reconciliation of tax expense
The tax assessed on the ioss for the year is higher than (2021: higher than) the standard rate of
corporation tax in the UK of 12.00% (2021: 12.00%).
2022 2021
£ £
Loss bejore taxation {878} {1.160)
Loss muttiplied by raie of tax (186} (220)
Unrelievad t=x losses 186 220
Tax on icss -
6. Debtors
2022 2021
g £
Amounts owed by group undertakings 182,657 182,857
7. Creditors: amounts falling due within one year
2022 2021
£ £
Amounis owed to group undertakings 275,196 275,196
Accruals and deierred income 13,290 12,299
288,486 287,495

-13.



BAY DEFENDER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 OCTOBER 2022 S e continued

8. Financial instruments

The carrying amount for each category of financial instrument is as foflows:

2022 2021
£ £

Financial assets that are debt instruments measured at amortised cost
Cash eat bank and in hand 22 c
Amounts owed by group undertakings - 182,657 182,857

182,679 182,856

Financial liabilities measured at amortised cost

Amounis owed t0 group undertakings 274,996 274,896

9, Calied up share capital
Issued, called up and fuily paid

2022 2021
No £ No £
QOrdinary sheres of £ 1.00 each 3,000 3,060 3.000 5,00C
Redeemabie ordinary shares oi £ 1.00 eacn €5.000 S5.006 $5.000 25,000
Preference shares oi £ 1.00 each 150,000 150,000 150,000 150,000

250.000 250,000 230.000 250,000

10. Reserves

The proiit and loss account represents cumulative gains and losses recognised in the profit and
loss account, net of transfers to and {from other reserves and dividends paid.

11.  Events after the end of the reporting period
There were no significant evenis between ihe Balance Sheet date and the daie of signing ¢f the
financial statements, affecting the Company. which reguire adjustment io or disclosure in the
financial siatements.

i2.  Related party transactions

in accordance: wiih the exemption avaiizble in Section 33 of FRS 102; the company has not disciosed
transactions with its 100% parent entity and fellow subsidiary companies within the group.

-14 .



BAY DEFENDER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 OCTOBER2022 continued

13. Key management personnel

The direciors of ihe company are the key management personne!l. There were no paymenis ic the
directors during the year.

14.  Controlling party
The holders of the ordinary shares in glectro Automation (Group) Limited are regarded as being the

ultimate controlling party of the company. Electrc Automation {Greup) Limited is incorporated and
registered in the Republic of ireland.

'15.  Going Concern

The financial statements have been prepared on a going concern dasis which assumes th
company will continue in operztionai existence for the foreseeable future.

During the y2ar ths company recorded 2 loss of £378 (2027 : £1.160} and &t the balance shest
date its liabilites exceeded s assets by £105,807 (2021 : £104,829;. The company meets iis day
to day working capital requirements through group company financial support. At the balance
sheet date ihe amount owsd to cther grour companies was £275.196 (2027 : £275 1981,

s zppropriaie ior the financial siatemenis o be pr =s;r
concem bz ; cor "'und Qroup camdany amnou clactre Au‘om"uor' {Grou Y

raviewec the ongoing cash requirsments of the company for the ‘orseeabie ‘utJr= a o] ..av-=
"or’trmeﬂ that it is their policy to continue to :;rwmic financial support o the .,omoary and
sutficient funds will be in place to meet the projected requiremants.

:z»:

ii the compary were unastle ic continue in cosrancral existence for the foreseszble future.
adjusiments wouid have 10 be made to reduce ihe balance sheet value of asseis to their
recoverabl zmounts, o provide for further liabilities that might arise and to reciassiiy fixed zssais
as currerti 5SS,

16.  Approval of financial statements

The board of diractors approvad ihese financial sza;eu.cr{s ior issue o . 2 X-0 }. -~ 20 ;2’5

-15.



