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Registration of a Charge

Company name: WELDTITE PRODUCTS LIMITED
Company number: 02558918

XAOBKIOA

Received for Electronic Filing: 15/03/2021

Details of Charge

Date of creation:  02/03/2021
Charge code: 0255 8918 0004

Persons entitted: CHARLES MARTIN BENNETT-BAGGS
JONATHAN LAWRENCE ANTHONY BENNETT-BAGGS
DAVID JUSTIN BENNETT-BAGGS

Brief description:  BY WAY OF FIRST FIXED CHARGE, ALL OF OF ITS RIGHTS, TITLE
AND INTEREST FROM TIME TO TIME IN AND TO ALL INTERESTS
AND ESTATES IN ANY FREEHOLD, LEASEHOLD OR COMMONHOLD
PROPERTY NOW OR SUBSEQUENTLY OWNED BY IT AND ALL ITS
INTELLECTUAL PROPERTY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW JACKSON SOLICITORS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2558918

Charge code: 0255 8918 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd March 2021 and created by WELDTITE PRODUCTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th March 2021 .

Given at Companies House, Cardiff on 16th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2 Mok 2021

THE COMPANIES LISTED IN SCHEDULE 1

{(as Chargors)

and

CHARLES MARTIN BENNETT-BAGGS and JONATHAN LAWRENCE
ANTHONY BENNETT-BAGGS and DAVID JUSTIN BENNETT-BAGGS

{as Security Trustees)

DEBENTURE

Andrew Jackson Solicitors LLP
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This DEBENTURE is dated 2 Man f{,L\ 2021
Parties

(1 The companies listed in Schedule 1 {Chargors), together the Chargors and each a Chargor,
and

(2} CHARLES MARTIN BENNETT-BAGGS of 3 Hawthorne Road, Radiett, Hertfordshire WO7
7BJ and DAVID JUSTIN BENNETT-BAGGS of 17 New Walk, Beverley, East Yorkshire, HU17
TAE and JONATHAN L AWRENCE ANTHONY BENNETT-BAGGS of 6 & 7 Little Gaddesden,

Berkhamsted, HP4 1PA (together the Security Trustees and each a Security Trustee); and

Itis agreed
1 Definitions and interpretation
1.1 Definitions

in this Deed:

Account means any account held by a Chargor with any bank, building society, financial
institution or other person {including any replacement account or sub-division or sub-account
of that account)

Charged Property means, in respect of any Chargor, each of its assets and undertaking
which from iime to time are, or are expressed to be, the subject of any Security created {or
expressed to be created) by, under or supplemental to, this Deed in favour of the Security
Trustees

Chattels has the meaning given to it in clause 3.4{d) (First fixed charges)

Corporate Guarantes means the corporate guarantese granted by each of the Chargors to the
Security Trustees on or around the date of this Deed.

Deabts has the meaning given to it in clause 3.4{g)} (First fixed charges)
Event of Default has the meaning given to it in the Share Purchase Agreement.

Finance Document means the Share Purchase Agreement, the Corporate Guarantze, this
Deed and the Security Trust Deed.

Fixtures means in respect of any Secured Property, all fixtures and fittings (including frade
fixtures and fittings} and fixed plant and machinery now aor at any lime after the date of this
Deed on that Secured Property

Fioating Charge Assets means all the assets and undertaking from time to time subject to
the ficating charge created under clause 3.5 (Floating charge)

Insurance Policies means, in respect of a Chargor, all contracts or policies of insurance
present and future taken out by it or on its bshalf or in which it has an interest

Investments means any shares, siocks, debentures, securities, bonds and investments of
any type whatever, including but not limited to, negotiable instruments, certificates of deposit,
eligible debf securities, interests in collective investment schemes and partnerships, warrants,



options and any rights to subscribe for any investment (other than the Secured Shares), and in
each case:

{a) whether certificated or uncertificated, physical or dematerialised, registered or
unregistered and

(o) whether held directly by or fo the order of the relevant Chargor or by a irusiee,
custodian, fiduciary, clearance system or nominee on its behalf {including all rights
against any such trustee, custodian, fiduciary, clearance system or nominge)

LEPA means the Law of Property Act 1925

MNatWest Charge of Deposit means the charge of deposit granted by the Target to National
Westminster Bank plc created on 18" Octeber 2011

Party means a party to this Deed
Permitted Sacurity means any Security arising under:
{a) the NatWest Charge of Deposit;

€9} any liens arising by operation of law and in the ordinary course of a Chargor's
business and not as a result of any default or omission by 2 Chargor;

(¢} any normal tiffe retention arrangements included in a supplier's standard conditions of
supply of goods acquired by a Chargor in the ordinary course of frade;

{d) any netting or set-off arrangement entered into by & Chargor in the ordinary course of
its banking arrangerments for the purpose of netting debit and credit balances; and

(e} any Security created or outstanding with the Security Trustees’ prior written consent.
Premiises means any building oh or forming part of a Secured Property
Properties means the properties listed in Schedule 2 (Properties)

Receiver means any receiver, receiver and manager or administrative receiver of any
Chargor or the whole or any part of any of the Charged Property and includes any appointes
made under a jeint or several appoiniment

Retated Rights means, in respect of any asset:

{(a) all monies, amounts and proceeds paid or payable in respect of {or derived from) that
asset (whether as income, capital or otherwise)

{b) in the case of an Investment or Secured Share, afl shares, investments or other
assets derived from that Investment or Secured Share and all dividends, interest and
other moneys payable in respect of such Investment or Secured Share (whether
derived by way of redemption, bonus, preference, opfions, substitution, conversion,
compensation or otherwise)

{c) all rights. in respect of, derived from or incidental to that asset {including all rights to
maké any demand or ¢laim)



1.2

(d) all powers, remedigs, causes of action, guarantees, indemnities, security or other
collateral in respect of, or derived from, that asset {or any of them)

{e) the benefit of any judgment or order to pay a sum of money and all rights of
enforcemnent in respect of that asset and

(f) in the case of @ Secured Property, the benefit of any covenants for iitle given or
entered into by any predecessor in title of the relevant Chargor in respect of that
Secured Property or any moneys paid or payable in respect of those covenants

Relevani Policies means all Insurance Policies {other {han policies in respect of third party
liability) together with all monies payable in respect of those policies

Secured Liabilities means in respect of any Chargor all present and future obtigations and
lfabilities (whether actual or contingent and whether owed jointly or severally or in any other
capacity whatsoever)-of that Chargor to any Secured Party under each Finance Document.

Secured Parties means each of the Security Trustees and Sellers {as defined in the Share
Purchase Agreement) and their permitted transferees, successors and assigns

Secured Property means at any time the Properties and all other freshold, leasehcld or
commonhold property which is subject to (or expressed to be subject to) any Security created
for expressed to be created) by, under or supplemental to this Deed

Secured Shares means, in respect of a Chargor, all shares present and future held by it in
any member of ancther Chargor

Security mean any mortgage, charge (whether fixed or floating, legal or equitable), pledge,

lien, assignment by way of security or other security interest secuting any obligation of any
person or any other agreerment or arrangement having a similar effect

SBecurity Period means the period beginning on the date of this Deed and ending on the date
on which the Security Trustees are satisfied that the Secured Liabilities have been irrevocably
and unconditionally satisfied and discharged in full and all facilities made available by the
Secured Parties (or any of them) under the Finance Bocuments {or any of them) have been
cancelled and no Secured Party is under any further actual or contingent obligation to make
advances or provide other financial accommedation to any Chargor or any other persen under
any of the Finance Documents

Security Trust Deed means the security irust deed dated on the date of this Deed and made
between the Security Trustees and the Secured Parties (as at the date of this Deed)

Share Purchase Agreement means the agreement for the sale and purchase of the entire
share capital of the Target entered into on the date of this Deed by the the Secured Parties,
Paul Kay Davis and James Buckle and Weldtite Manufacturing Limited

Target means C.B. Baggs Group Limited {company number 00363675)
Interpretation

In this Deed the term disposal includes a sals, transfer assignment, grant, lease, licence,
declaration of trust or other disposal, whether voluntary or involuntary, and dispose will be
construed accordingly.



1.3

1.4

1.5

1.6

Third party rights

(a)

(b}

Unless expressiy provided to the conirary in any Finance Document, a person who is
not a Party has no right under the Contracts (Rights of Third Parties) Act 1899 1o
enforce or enjoy the benefit of any term of this Deed save that each Secured Party
may enforce any right for his or her benefit under this guarantee

otherwise not withstanding any term of any Finance Document, the consent of any
person who is not a Party is not required to. vary this Deed at any time.

Any Receiver or Delegate may enforce and enjoy the benefit of any clause which
expressly confers rights on i, subject to clause 1.3(b) and the provisions of the
Contracts (Rights of Third Parties) Act 1998.

Administration

(a)

Any reference in this Deed, or any other Finance Document entered into under or in
connection with it, to the making of an administration order shall be treated as
including a reference to the appointment of an administrator under paragraph 14 (by
the holder of a qualifying floating charge in respect of a Chargor's assets) or 22 (by a
Chargor or the directors of a Chargor) of Schedule- B1 to the Insolvency Act 1986 or
any steps taken toward such arder or appointment.

Any reference in this Deed or any other Finance Document entered into under or in
connection with it, io making an application for an administration order by petitiot shall
be treated as including a reference to making an administration application to the

court under Schedule B1 to the Insolvency Act 1988, appointing an administrator

under paragraph 14 or 22 of that Schedule, or giving notice under paragraphs 15 or
26 of that Scheduls of intention to appoint an administrator or-any steps taken towards
such application or notice.

incorporated ferms

The terms of the Finance Bocuments and of any other agreement or instrument relating to the
Finance Documents and the Secured Liabllities are incorporated into this Deed and each
other Finance Document to the extent required fo ensure that any purported disposition, of
any agreement for the disposition of any freehold or leasehold property contained in this Dieed
{o be a valid disposition in accordance with section 2(1) of the Law of Property {Miscellaneous
Provisions) Act 1988,

Froperty

A reference in this Deed to a mortgage, assignment or charge of any Secured Property
includes:

(a)
(b)
()

ali Premises on or forming part of that Secured Property; and
all Fixtures on or forming part of that Secured Property; and

all Related Rights relating to that Secured Property.



1.7

1.8

1.9

1.10

3.1

3.2

Present and future assels

(a) A reference in this Deed 1o any Secured Property, Charged Property or other asset
includes, wunless the confrary intention zppears, present and future Secured
Property, Charged Property and other asseis.

{b) The absence of or incomplete details of any Charged Property in any Schedule shatll
not affect the validity or enforceability of any Security under this Deed.

Flxed securlty

Clauses 3.2 (First legal morigages) to 3.4 (First fixed charges) shall be construed as creating
a separate and distinct mortgage, fixed charge or assignment by way of security over each
relevant asset within any particular class of assets defined under this Deed and the failure o
create an effective mortgage, fixed charge or assignment by way of security (whether arising
out of this Deed or any act or omission by any party) on any one asset shall not affect the
nature of any mortgage, fixed charge or assignment by way of security imposed on any other
asset whether within that same class of assets or not.

o obligations

The Security Trustees shall not be under any obligation in relation to the Charged Property as
a conseqguernce of this Deed and each Chargor shall at all fimes remain liable. to perform all
obligations expressed to be assumed by it in respect of the Charged Property.

Exclusion of Rights over NatWest Charge of Deposit

There shall be excluded fram the rights granted under this Deed any Security granted by the
Target under the NatWest Charge of Deposit. The Security Trustees shall not take any steps
or action that breaches any term of the NatWest Charge of Deposit.

Covenant to pay

Each Chargor covenants with the Security Trustees as security trusiees for the Secured
Parties, to pay and discharge the Secured Liabilities when they become due for payment and
discharge in accordance with the terms of the Finance Documents.

harging provisions
Seneral

All Security created by a Chargor under this Deed is:

{a) a cantinuing security for the payment and discharge of the Secured Ligbilities;
(b) granted with full title guarantee; and
{c) granted in favour of the Security Trustees as security trustee for the Secured Parties

and the Security Trustess shall hold the benefit of this Deed and the Security created
by or pursuant to it on trust for the Secured Parties,

First legal mortgages

Each Chargor charges by way of first fegal mortgage its Properties.



3.3

34

Assignments

{a)

(b)

()

Each Chargor assigns absolutely, subject 1o a proviso for re-assignment on
redemption all of its rights, title and interest from time to time under or in respect of:

(i} any proceeds of sale of its Secured Property and all other sums, payable
under any lease of its Property;

(ii) the Relevant Policies to which it is a party;

{fii} egach Account, any amount standing to the credit of each Account and the
debt represented by each Account;

(v} gach and every sum from time io time paid or payable by any Chargor to a
Chargor;

together with, in each case, all other Related Rights thereio.

Each Chargor shall remain liable to perform all its obligations each Relevant Paolicy to
which it is a party.

Notwithstanding the other terms of this clause 3.3, prior to the cccurrence of an Event
of Default which is continuing, each Chargor may, subject to the other terms of the
Finance Documents, continue to exercise all and any of its rights under and in
connection with the Relevant Agreements.

First fixed charges

Each Chargor charges by way of first fixed charge all of its rights, title and interest from time o
time in and to:

(a)

(b)
(c)

(e)
(M
ts)

alt interests and estates. in any freghold, leasehold or commonhold property now or
subsequently owned by it (other than any freehold, leasehold or commonhold property
effectively charged by way of legal mortgage under clause 3.2);

all licences to enter or use any Secured Property;

the benefit of all other agreements, instruments and rights relating to its Secured
Property;

all plant, machinery, vehicles, computers, office and other equipment, all furniture,
furnishings, fittings, equipment and tools and any removals or replacement of them,
{excluding any for the time being forming part of a Chargor's stock in trade or work in
progress) (together Chattels) present and future and the benefit of all contracts,
licences, warranties, maintenance contracts relating to them and any renewals and
replacements of thern;

the Secured Shares;
the investmenits;

all of its book and other debts and monetary claims and their proceeds (both collected
and uncollected) (together Debits);



3.5

3.6

3.7

3.8

(h) each Account, alt monies from time fo time standing to the credit of each Account and
the debti represented by each Account;

(i) all its Intellectual Property;

(i) all its goodwill and uncalled capital;

(k) {other than to the extent effectively assigned under clause 3.3} the Relevant Policies;
{n to the extent that any assignment in clause 3.3 is ineffeciive as an assignment, the

assefs referred to in that clause,
together with, In each case, all other Related Rights thereto,
Floating charge

(a) Each Chargor charges by way of first floating charge ali its assets and undertaking
wherever located both present and future.

{&) The floating charge created by clause 3.5(a) shall be deferred in paint of priority to alt
fixed Security validly and effectively created by the relevant Chargor under the
Finance Documents in favour of the Security Trustees (as trustee for the Setcured
Parties) as security for the Secured Liabilities.

Qualifying floaling charge

This Deed contains a qualifying floating charge and paragraph 14 of Schedule B1 to the
Insolvericy Act 1986 applies 1o the floating ¢harge created by or under this Deed.

Gonversion of fioating charge to a fixed charge

The Security Trustees may at any time by notice in writing to any Chargor convert the floating
charge created under clause 3.5 into a fixed charge as regards any Floating Charge Asset as
it shall specify in the natice if:

(a) an Event of Default is continuing; or

{b) in the opinion of the Security Trustees that Floating Charge Asset is in danger of
being seized or any legal process or execution is being enforced against that Floating
Charge Asset.

Automatic conversion of floating charge to a fixed charge

If {unless permitted in writing in advance by the Security Trustees):

{a) a Chargor creates or attempts to create any Security over any of its Floating Charge
Assets;
{b) any person levies or atternpts to levy any distress, attachment, execution or other

legal process against any Floating Charge Asset (or any analogous procedure or step
is taken in any jurisdiction); or

{c). any corporate action, legal proceedings or other procedures or steps are taken for the

winding up, dissolution, administration or reorganisation of any Chargor or the



3.9

4.1

4.2

4.3

4.4

appointment of any Receiver or administrator with respect to any Chargor or any
Charged Property (or any ainalogous procedure or step is taken in any jurisdiction),

the floating charge created by this Deed will automatically and immediately without notice be
converted into a fixed charge over the relevant assels or, in the circumstances described in
clause 3.8{c), over all of the Floating Charge Assets.

Small company moratorium

The floating charge created by clause 3.5 may not be converted into a fixed charge solely by
reason of:

{a) the abtaining of a moratorium; or

{b) anyihing done with a view to obtaining a moratorium,
under section A1 of the Insolvency Act 19886,

Effectiveness of security

Continuing security

The Security constituted by this Deed shall be continuing security and shall remain in full force
and effect unless and until discharged by the Security Trustees in writing and regardless of
any intermediate payment, discharge or satisfaction by any Chargor or any other person of the
whole or any part of the Secured Liabilities.

Mo prejudice

The Security created by or pursuant to this Deed shall not be prejudiced by any enforceability
or invalidity of any other agreement or document or by the time or indulgence granted to any
Chargor or any other person, by the Security Trustees (whether in its capacity as frustee or
otherwise) or any of the other Secured Parties or by variation or the terms of the trust upon
which the Security Trustees holds the Security or by any other thing which might otherwise
prejudice that Security.

Cumulative rights

(a) The Security constituted by this Deed shall be cumulative, in addition to and
independent of any other Security which any Secured Party may hold at any time for
the Secured Liabilities {or any of them) or any other obligations or any rights, powers
and remedies provided by law and shall operate as an independent security
notwithstanding any receipt, release or discharge endorsed on or given in respect of
or under any such ather Security.

(b) No prior Security held by the Security Trustees (whether in its capacity as frustee or
otherwise) or any of the other Secured Parties over the whole or any part of the
Charged Properiy shall merge into the Security constituted by this Deed.

Walver of defences

The obligations of, and the Security created by, each Chargor under this Deed will not be
affected by an act, omission, matfer or thing which, but for this clause 4.4, would reduce,
release or prejudice any of its obligations under this Deed (without limitation and whether or
not:known to it or any Secured Party) including:

10



4.5

46

4.7

{(a) any time, waiver or consent granted to, or composition with, any Chargor or other
person;

() the release of any other Chargor or any other person under the terms of any
composition or arrangerment with any creditor of any Chargor,;

(<) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of,
any Chargor or other person or any non-presentation of non-observance of any
formality or other reguirement in respect of any instrument or any failure to realise the
full value of any security;

(d) any incapacity or lack of power, authority or legal personalily of or dissolution or
change in the members or status of a Chargor or any other person;

3] any amendment, novation, supplement, extension restatement (however fundamental
and whether or not more onerous) or replacement of a Finance Document or any
other document or security;

) any unenforceability, itfegality or invalidity of any obligation of any person under any
Finance Document or any other document or security; or

(@) any insolvency or similar proceedings.
Chargor intent

Without prejudice to the generality of clause 4.4, each Chargor expressly confirms that it
intends that the Security created unider the Deed shall extend from time to time to any
{however iundamental) variation, increase, extension or addition of or to any of the Finance
Documents.

immediate recourse

Each Chargor waives any right it may have of first requiring any Secured Party (or any trustee
or agent on ifs behalf} to- proceed against or enforce any other rights or security or claim
payment from any person before claiming from that Chargor under this Deed. This waiver
applies irrespective of any law or any provision ¢f a Finance Document to the contrary.

Deferral of rights

Untit the end of the Securty Period, no Chargor will exercise any rights which it may have by
reason of performance by it of its obligations under this Deed:

(a) to be indemnified by a Chargor;

{b) to claim any contribution from any other guarantor of any Chargor's obligations under
this Deed;
{c) to take the benefit (in whole or in part and whether by way of subrogation or

otherwise) of any rights of the Secured Parties urider this Deed or of any other
guarantee or Securily laken pursuant to, or in connection with, this Ceed by any
Secured Party;

11



6.1

6.2

7.1

7.2

{d) to bring fegal or other proceedings for an order requiring any Chargor to make any
payment, or perform any obligation, in respect of which any Chargor has given a
guarantee, undertaking or indemnity under any Finance Document;

(e) to exercise any right of set-off against any Chargor; and/or
{f) to claimy or prove as a creditor of any Chargor in competition with any Secured Party.

If any Chargor receives any benefit, payment or distribution in relation to such rights it shall
hold that benefit, payment or distribution ta the extent necessary to enable all amounts which
may be or becorme payable to any Secured Party by the Chargors under or in connection with
this Deed to be repaid in full op trust for the Security Trustees and shall promptly pay or
transfer the same to the Security Trustees or as the Security Trustees may direct for
application in accardance with clause 15 (Application of monies).

Megative pledge

Save for the Permitted Security no Chargor shall create or permit to subsist any Security over
any of its assets.

Restrictions on disposals

No Chargor shall enter into a single transaction or a series of iransactions {whether related or
not} and whether voluntary or involuntary to sell, lease, transfer or otherwise dispose of all or
any part of any Charged Property.

Clause 6.1 does not apply to, In the ordirtary course of business, Charged Property that is only
subject to an uncrystallised floating charge.

Further assurance

Each Chargor shall promptly, at its own expense, take all such action (including filings,
registrations, notarisations and applying for relief against forfeiture} and execute all such
documents (including assignments, transfers, morigages, charges, notices and instructions)
as the Security Trustees or a Receiver may reasonably specify (and in such form as the
Security Trustees may require} in favour of the Security Trustees or its nominee(s):

(a) to create, perfect, protect andfor maintain the Security created or intended to be
created under or evidericed by this Deed (which may inclute the execution by any
Chargor of a mortgage, charge or assignment over all or any of the assets
constituting, or intended to constitute, Charged Property) or for the exercise of any
rights, powers and remedies. of the Security Trustees, the Secured Parties or any
Recsiver provided by or pursuant to this Desd or by law;

€} to confer on the Security Trustees or confer on the Secured Parties Security over any
property and assets of that Chargor located in any jurisdiction equivalent or similar fo

the Security intended to be conferred by or pursuant to this Deed; and/or

{c} (if an Event of Default is continuing) 1o facilitate the realisation of the assets which
are, or are intended to be, the subject of the Security created by or under this Deed.

Each Chargor shall take all such action as is available to it (including making all filings and
registrations}. as may be necessary for the purpose of the creation, perfection, protection or

12



8.1

9.1

8.2

9.3

9.4

maintenance of any Security conferred or intended o be conferred on the Security Trustees or
the Secured Parties by or pursuant to this Deed,

Land Registry
Application for resiriction

{a) Each Chargor harsby consents to an application being made to the Land Registry to
enter the following restriction in the Proprietorship Register of any registered land at
any fime forming par of the Secured Property;

"No disposition of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction, is fo be registered without a written consent signed by the proprietor
for the time being of the charge dated [DATE] in favour of [the Security Trustees]]
referred to in the charges register or their conveyancer.”

{b) Each Chargor confirmms that so far as any of its Secured Property is unregistered, such
land is not affected by any disclosable overriding interests within the meaning of the
Land Registration Act 2002 or the Land Registration Rules 2003.

Undertakings

Each Chargor undertakes to the Security Trustees in accordance with this clause 8. The
undertakings in this clause 9 shall remain in force during the Security Period.

Chaltels

(a) It will keep all Chattels comprised in its Charged Property in good and substantial
repair and in good working order and condition,

{b) It shall repair any defect or damage to any of its Chattels promptly and if it fails to do
so the Security Trustees may, but shall not be obliged to, do so.

Insurance

If a Chargor shall be in default of effecting or maintaining insurances or in producing any such
policy or receipt to the Security Trustees on demand, the Security Trustees may take out or
renew such insurances in any sum which the Security Trustees may think expedient and all
monies expended and costs incurred by the Security Trustees under this provision shall be for
the account of any such Chargor.

Book and other debis

It shall collect and realise the Debts in the-ordinary course of trading.

General undertaking

It shall not wilfully do or wilfully cause or wilfully permit to be done anything which may in any

way materially depreciate, jeopardise or otherwise prejudice the value to the Secured Parties
of the Security created by or under this Deed.
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10.1

10.2

10.3

1

12

12.1

12.2

Power {0 remedy

if & Chargor fails to comply with any of the undertakings set out in clause 9 {lUndertakings), it
shall allow and irrevocably authorises the Security Trustess and/or such persons as it shall
nominate to take such action on behalf of that Chargor as shall be necessary to ensure that it
corfplies with those undertakings.

if any Chargor fails to perform any obligation or other covenant affecting the Secured Property
of other Charged Froperty, each Chargor shall permit the Security Trustees or their agenis
and contractars:

(a) to enter on the Secured Property;

(L) to compiy with or object to any notice served on any Charger relating to the Secured
Property or other Charged Property; and

{c) to take any action the Security. Trustees may reasonably consider expedient to
prevent or remedy any breach of any such term or o comply with or object to any
such notice.

Each Chargor shall within 3 Business Days of demand indemnify the Security Trusiees
against any cost, loss or liability incurred by ii in taking any of the steps referred to in this
clause 10.

Security power of attorney

Each Chargor, by way of security, irrevocably and severally appoints the Security Trustees,
each Receiver and any of their delegates or sub-delegates to be its attorney with the full
power and authority of such Chargor to execute, deliver and perfect all deeds, instruments
and other documents in its name and otherwise on its behalf and to do or cause to be done all
acts and things, in each case which may be required or which any attorney may in its absolute
discretion deem necessary or appropriate for carrying out any obligation of the Chargor under
or pursuant to this Deed or generally for enabling the Security Trustees or any Receiver to
exercise the respective powers conferred on them under this Deed or by law. The Chargor
ratifies and confirms whatever any attorney does or purports to de under its appointment
under this clause,

Enforcement of security
When security is enforceable

On the occurrence of any Event of Default which is continuing, the Security created by and
under this Deed is immediately enforceable.

Acts of enforcement

The Security Trustees may, at its absolute discretion, at any time after the Security created by
or under this Deed is enforceabie:

{a) enforce all or any part of the Security created by or under this Deed in any manner
and on the terms it sees fit;

(b} exarcise its rights and powers conferred upon mortgagees by the LPA, as varied and
extended by this Deed, and rights and powers conferred on a Receiver by this Deed,
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12.3

12.4

whether or not it has taken possession or appointed a Receiver to any of the Charged
Property;

{c) appeint @ Receiver to all or any part of the Charged Property;

(d) appeint an administrator in respect of any Chargor and take any steps to do so;

{e) axercise its power of sale under section 101 of the LPA (as amended by this Deed); or

(f if permitted by law, appeint an administrative receiver-in respect of any Chargor,

Right of appropriation

(a) To the extent that the Security created by this Deed constitutes a "security financial
coliateral arrangement” and the Charged Property constitute "financial collateral” for
the purpose of the Financial Collateral Arrangements (Mo 2) Regulations 2003
{Reguilations), the Security Trustees shall have the right at any-time after the Security
becomes enforceable, to appropriate all or any part of the Charged Property in or
towards discharge of the Secured Liabilities.

{b) The value of the appropriated Charged Property shall be:

(i) in the case of cash, the amount of cash appropriated, together with any
accrued but unposted interest at the tithe of appropriation; and

(i) in the case of Secured Shares and Investments, determined by the Security
Trustees by reference to any available publicly available market price or by
such other means :as the Security Trustees {acting reasonably} may select
including, without limitation, an independent valuation.

In each case, for the purposes of the Regulations, each Chargor agrees that any such
determination by the Security Trustees will constitute a valuation "in a commercially
reasonable manner”,

Statutory powers - general

(2)

(b)

{c)

(@

For the purposes of ail powers implied by statute, the Secured Liabilities are deemed
to have become due and payable on the date of this Deed.

Section 103 of the LPA {festricting the power of sale) and section 93 of the LPA
{restricting the right of consolidation} do not apply to the Security constituted by or

under this Deed.

The statutory powers of leasing conferred on the Security Trustees are extended so

that, without the need to comply with any provision of section 99 or section 100 of the

LPA, the Security Trustees are empowered to lease and make agreements for lease

at a premium or otherwise, aceept surrenders of leases and grant options or vary or

reduce any sum payable under any leases or tenancy agreements as it may think fit.

Each Receiver and the Security Trustees are entitled to all the rights, powers,
privileges and immunities conferred by the LPAand the Insolvency Act 1986 on
mortgagees and receivers duly appointed under the LPA, except that section 103 of
the LPA does not apply.
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12.5

12.6

12.7

12.8

Contingencies

If the Security Trustees enforces the Security constituted by or under this Deed ai a time when
no amounts are due under the Finance Documents but at a time when amounts may or will
become so due, the Security Trustees (or the Receiver) may pay the proceeds of any
recoverios effected by it into a suspense account or other account selected by it

Martgagee in passession - no liability

None of the Security Trustees, their nominee(s) nor any Receiver shall be liable, by reason of
entering into possession of any Charged Property, to account as a morigagee or mortgagee in
possession or for any loss arising by reason of taking any action permitted by this Deed or any
neglect, default or amission in connection with the Charged Property or taking possession of
or realising alf or any part of the Charged Property.

Redemption of prior mortgagss

fa) At any time after the Security created by or under this Deed has become enforceable,
the Security Trustees may:

(i) redeem any prior form of Security over any Charged Property;
{ii) procure the transfer of that Security to itself; and/or

it setfle and pass the accounts of any prior mortgagee, chargee or
encurmbrancer which once so setfled and passed shall be conclusive and
binding on the Chargars.

{b) The Chargors must pay to the Security Trustees, immediately on demand, the costs
and expenses incurred by the Security Trustees in connection with any such
redemption andfor transfer, including the payment of any principal or interest.

Secured Shares and Investments — following an Event of Default

(&) If an Event of Default is continuing, each Chargor shall on request by the Security
Trustees:

(i) deliver to the Security Trustees such pre-stamped stock fransfer forms or
other transfer documents as the Security Trustees may require to enable the
Security Trustees or their its nominee or nominees to be registered as the
owner of, and to obtain legal and beneficial title to, the Secured Shares, the
Investments and/or Related Rights referred to in such request;

{ii} provide to the Security Trustees certified copies of all resolutions and
authorisations approving the execution of such transfer forms and registration
of such transfers as the Security Trustees may treasonably require;

i} procure that each such transfer is promptly registered by the relevant
company of other enitity;

{iv} procure that, immediately on their issue, all share certtificates or other
documentts of title in the appropriate form, in respect of the relevant Secured
Shares, Investments andfor Related Rights, are delivered to the Security
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13

131

(b)

()

(d)

Trustees in each case showing the registered holder as the Security Trustees
or their nominee or nominges {as applicahla); and

(v) exercise all voting rights in respect of its Secured Shares, investments and
Related Rights only in accordance with the instructions of the Security
Trustees.

At any time while an Event of Default is continuing, the Security Trustees may
complete any transfer documents heid by it in fespect of the Secured Shares, the
investments andfor the Related Rights in favour of themselves or such other person
or-nominee as they shall select.

At any time after the Security created by or under this Deed has become enforceable
the Security Trustee and their nominee or nominees may sell all or any of the Secured
Shares, Investments or Related Rights of the Chargors (or any of them) in any
manner permitted by law and on such terms as the Security Trustees shall in their
absolute discretion determine.

If any Chargor receives any dividends, distributions or other monies in respect of its
Secured Shares, Investments and Related Rights at a time when the Security
Trustees has made a request under clause 12.8(a) or taken any steps to enforce the
Security created by or under this Deed under clause 12.2, the relevant Chargor shall
immediately pay such sums received directly to the Security Trustees for application
in accordance with ¢lause 15 (Application of monies) and shall hold all such sums on
trust for the Security Trustees pending payment of them to such account as the
Security Trustees shall direct.

Receiver

Appointment of Receiver

(&)

{b)

(c)

(i) At any time after any Security created by or under this Deed is enforceable,
the Security Trustees may appuoint a Receiver to all or any part of the
Charged Property in accordance with clause 12.2(c) (Acts of enforcement},

{ii) At any time, if so reguested in writing by any Chargor, without further notice,
the Security Trustees may appoint a8 Receiver to all or any part of the
Charged Property as if the Security Trustees had become entitled under the
LPA to exercise the power of sale conferred under the LPA.

Any appointment under clause 13.7(a) may be by deed, under seal or in writing under
its hand.

Except as provided below, any restriction imposed by faw on the right of a mortgagee
to appuint a Receiver (including under section 109{1) of the LPA) does not apply to
this Deed.

Any Receiver appointed under this Deed shall be deemed to be the agent of the

retevant Chargor for all purposes and accordingly will be deemed to be in the same
position as a Recelver duly appointed by a morigagee under the LPA. That Chargor
alone is responsible for any contracts, engagernents, acts, omiissions, defaults and
losses of a Receiver and for ahy liabilities incurred by a Receiver.
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13.2

13.3

in no circumstances whatsoever shali the Security Trusiees or any Secured Party be
liable (either to the Chargor or to any other person) by reason of the appointment of a
Receiver or for any other reason nor be in any way responsible for any misconduct,
negligence or default of the Receiver.

Where a Chargor is an eligible company within the meaning of paragraphs. 2 to 4
(inclusive) of Schedule A1 to the [nsolvency Act 1986:

)] obiaining @ moratorium; er

(it anything done with a view to obtaining a moratorium including any preliminary
decision or investigation in terms of paragraph 43 of Schedule A1 {0 the
Insolvency Act 1986,

shall not be grounds for appointment of a Receiver.

The Security Trustees may not appoint an administrative receiver {(as defined in
section 29(2) of the Insolvency Act 1986) over the Charged Property if the Security
Trustees is prohibited from so doing by section 72A of the Insolvency Act 1986 and no
exception to the prokibition on appointing an administrative receiver applies.

Removal

The Security Trustees may by written nofice {subject io any requirement for an order of the
court in the case of an administrative receiver) remove from time to time any Receiver
appointed by it and may, whenever it may deem appropriate, appoint a new Receiver in the
place of any Receiver whose appointment has terminated.

Powers of Receiver

(@)

Zeneral

{i) A Receiver has alt of the rights, powers and discretions set out below in this
clause 13.3 in addition to those corferred on it by the LPA.

(i) A Receiver shall have all the powers of an administrative receiver set out in
Schedule 1 to the Insolvency Act 1986 (whether or not the receiver is an
administrative receiver.

{iiiy A Receiver may, in the name of any Chargor;

(A) do all other acts. and things which he may consider expedient for
realising any Charged Property; and

(B} gxercise in relation to any Charged Property all the powers,
authorities and things which he would be capable of exercising if he
were its absolute beneficial owner.

{iv} if there is more than one Receiver holding office at the same time, unless the
document appointing him states otherwise, each Receiver may exércise all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1986 individually and to the exclusion of any other Receivers.
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{c)

(e)

{f)

(i)

Borrow money

A Receiver may raise and borrow money (either unsecured or on the security of any
Charged Property, either in priority {0 the Security constituted by this Deed or
otherwise} on any terms and for whatever purpose which he thinks fit. No person
lending that money need enquire as to the propriety or purpose of the exercise of that
power or 1o check the application of any money so raised or borrowed.

Carry on business
A Receiver may carry on any business of any refevant Chargor as he thinks.
Compromise

A Receiver may seftle, adjust, refer to arbitration, compromise and arrange any
claims, accounts, disputes, questions and demands with or by any person who is or
claims to be a creditor of any retevant Chargor or relating in any way to any Charged
Property.

Delegation

A Receiver may delegate his powers in accordance with clause 14 (Belegation).
Lending

A Receiver may lend money or advance credit to any person.

Employees

For the purposes of this Deed, a Receiver as he thinks appropriate, on behaif of the
relevant Chargor or for itself as Receiver, may;

(i} appoint and discharge managers, officers, agents, accountants, servants,
workmen and others upon such terms as o remuneration or otherwise as he
may think proper; and

fii) discharge any such persons appointed by the relevant Chargor.

Leases

A Receiver may let any Charged Property for any term and at-any rent {(with or without
a premium) which he thinks proper and may accept .a surrender of any lease or

tenancy of any Charged Property on any terms which he thinks fit {including the
payment of money to a lessee or tenant on a surrender).

Legal actions
A Receiver may bring. prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resolution in the

name of the relevant Chargor in relation to any Charged Property as he considers
expeadient.
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(1)

(k)

(m)

(n}

FPossession

A Receiver may take immediate possession of, get in and collect any Charged
Property.

Protection of asseis
A Receiver may, in each case as he may think fit:

{i) make and effect all repairs and insurances and do any and all other acts
which the relevant Chargor might do in the ordinary conduct of its business be
they for the protection or for the improvement of the Charged Property;

(iiy commence and/or complete any building operations; and

(iit) apply for and mairtain any planning permission, building regutation approval
or any other permission, consent or licence or any other authorisation.

Receipts

A Receiver may give valid receipts for all monies and execute all assurances and
things which may be proper and desirabla for realising any Charged Property.

Sale of assels

{i) A Receiver may sell, exchange, convert inte monies and realise any Charged
Property by public duction or private contract in any manner and on any terms
which he thinks proper.

{ii} The consideration for any such transaction may consist of cash or non-cash
consideration and any such consideration may be payable in a lump sum or
by instalments spread over such period as he thinks fit.

(iii} Fixtures and any plant and machinery annexed to any part of the Secured
Property may be severed and sold separately from the property confaining
them without the consent of the relevant Chargor.

Subsidiaries

A Receiver may form a subsidiary of the relevant Chargor and transfer to that
subsidiary any Charged Property.

Deal with Charged Property

A Receiver may, without restriction sell, let or lease, or concur in selling, letting or
leasing, ot vary the terms of, determine, surrender or accept surrenders of, leases or
tenaricies of, or grant options and licences over or otherwise dispose of or deal with,
all or any part of the Charged Property without being responsible for loss or damage,
and so that any such sale, lease or disposition may be made for cash payable by
instalments, loan stock or other debt obligations or for shares or sécurities of another
company or other valuable consideration. The Receiver may form and promote, or
concur 0 forming and promoting, @ company or companies to purchase, lease,
licence or otherwise acquire interests in all or any of the Charged Property or
otherwise, arrange for such companies to trade or cease to trade and fo purchase,
fease, license or otherwise acquire all or any of the Charged Property on such terms
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(P

(r)

(s)

(t)

(u)

v

and conditions whether or not including payment by instalments secured or unsecured
as he may-think fit.

Yoting righis

A Receiver may exercise all voting and other rights attaching to the Investments,
Secured Shares, Related Rights, and stocks, shares and other securities owned by
that Chargor and comprised in the Charged Property in such manner as he may think
fit.

Bacurity

A Receiver may redeem any prior Security and settle and pass the accounts of the
person entitled to the prior Security so that any accounts so settled and passed shall
(subject to any manifest error) be conclusive and binding on that Chargor and the
money so paid shall be deemed to be an expense properly incurred by the Receiver.

Acqguire land

The Recelver may purchase or acquire any land and purchase, acquire or grant any
interest in or right over land.

Development

A Receiver may implement or continue the development of (and obtain all consents
required in connection therewith) and/or complete any buildings or structures on, any
real property comprised in the Secured Property and do all acts and things incidental
to the Secured Property.

Landlord's obligations

A Receiver may on behalf of a Chargor and without consent of or notice to that
Chargor exercise all the powers conferred on a landlord or a tenant by the Landlord
and Tehants Acts, the Rents Acts and Housing Acts or any other legislation from time
to time in force in any relevant jurisdiction relating to rents or agriculture in respect of
any part of the Secured Property.

Uncalled capital

A Receiver may make calls conditionally or unconditionally on the members of any
relevant Chargor in respect of uncalled capital.

Incidental matters

A Receiver may do all other acts and things including without limitation, signing and
executing all documents and deeds as may be considered by the Receiver 1o be
incidental or conducive to aty of the matters or powers listed here or granted by law
or otherwise incidental or conducive to the preservation, improvement or realisation of
the Charged Property and to use the rrame of the relevant Chargor for all the
purposes set ouf in this clause 13.

13.4 Remuneration

The Security Trustees. may from time to time fix the remuneration of any Receiver appointed
by them.
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14

14.1

14.2

15

15.1

156.2

16.3

16

17

1714

Delegation

The Security Trustees and any Receiver may, at any time, delegate by power of attorney or in
any other manner all or any of the powers, authorities and discretions which are for the time
being exercisable by the Security Trustees or that Receiver {as appropriate) under this Deed
to any person or persons as it shall think fit, Any such delegation may be made upon such
terms and conditions (including the power to sub-delegate) and subject to any restrictions as
the Security Trustees or that Receiver (as appropriate) may think fit.

Neither the Security Trustees nor any Heceiver shall be bound to supervise, or be in any way
respensible for any damages, cosis or losses incurred by reason of any risconduct, omission
or default-on the part of, any such delegate or sub-delegate.

Application of monies

Sections 109(6) and (8} (Appeointment, powers, remuneration and duties of receiver) of the

LPA shall not apply to.a Receiver appointed under this Deed.

All monies from time o time received or recovered by the Security Trustees or any Receiver
under this Deed or in connection with the realisation or enforcement of all or part of this
Security will be held by the Security Trustees and shall be applied in the following order:

(a) in or towards payment of all costs, liahilities, charges and expenses incurred by or on
behalf of the Security Trustees (and any Receiver, Delegate, attorney or agent
appointed by them) under or in connection with this Deed, and of all remuneration due
o any Recejver under or in connection with this Deed;

{b} in or towards payment of the Secured Liabilities in any order and manner that the
Security Trustees determines; and

{c} in payment of the surplus (if any) to the Chargor or other person entitled to it.

The Security Trusiees and any Receiver may place any money received, recovered or
realised pursuant to this Teed in an interest bearing suspense account and it may retain the
same for such period as it considers expedient without having any obligation to apply the
same or-any part of it in or towards discharge of the Secured Liabilities,

Expenses and indemnity

Each Chargar must:

(a) immediately on demand pay to each Secured Party and the Security Trusiees the
amount of all costs and expenses (ircluding legal fees) incurred by that Secured Party
and e Security Trustees it conhection with the enforcement or amendment of this

Deed including any arising fram any actual or alleged breach by any person of any
law or regulation; and

{b) keep each Secured Party and the Security Trustees indemnified against any failure or
delay in paying those costs or expenses.

Remedies and waivers

No failure to exercise, nor any delay in exercising, on the part of the Security Trustees or any

Receiver, any right or remedy under this Deed shall operate as a waiver of any such right of
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17.2

18

18.1

18.2

18.3

19

19.1

18.2

20

20.1

20.2

remedy, neor shall any single or partial exercise of any right or remedy prevent any further or
other exercise or the exercise of any other right or remedy. The rights and remedies provided
in this Deed are cumulative and not exclusive of any rights or remedies provided by law.

A waiver given or consent granted by the Security Trustees or any Receiver under this Deed
will be effective only if given in writing and then only in the instance and for the purpose for
which it is given.

Protection of third parties

Mo person (including a purchaser) dealing with the Security Trustees cr a Receiver or its or his
agents has an abligation to enquire:

(a) whether the Secured Liabilities have become payable;

{b) whether any power purporied to be exercised has become exercisable or is being
properly exercised;

{c) whether any Secured Liabilities or other monies remain outstanding;
{d) how any monies paid o the Security Trustees or 16 the Receiver shall be applied; or
{e) the status, propriety or validity of the acts of the Receiver or Security Trustees.

The recsipt of the Security Trustees or any Receiver shall be an absolute and a conclusive
discharge to a purchaser and shall relieve him of any obligation o see to the applicafion of
any maonies paid to or by the direction of the Security Trustees or any Receiver.

in clauses 18.1 and 18.2, purchaser includes any person acguiring, for money or monies
worth, any lease of, or Security over, or any other interest or right whatsogver in relation to,
the Charged Property or any of them.

Settlements conditional

If the Security Trustees (acting reasonably) believes that any amount paid by a Chargor or any
other person in respect of the Secured Liabilities is capable of being avoided or set aside for
any reason, then for the purposes. of this Deed; such amount shall not be considered to have
been paid.

Any settlement, discharge or release bstween a Chargor and any Secured Party shall be
conditional upon no Security. of payment to or for that Secured Party by that Chargor or any
other person being aveided or set aside or ordered fo be refunded or reduced by virtue of any
law relating to bankruptcy, insolvency or liquidation or otherwise.

Subsequent Security

it any subsequent charge or other interest affects any Charged Property, a Secured Party may
open a new account with the Chargor.

If that Secured Party does not open a new account, it will nevertheless be treated as if it had

done so at the time when it received or was deemed to have received notice of that charge or

other interest.
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20.3

21

£2

22.1

222

223

224

22.5

As from that time all payments made to that Secured Party will be credited or to be treated as
having been credited to the new account and will not operate to reduce any Secured
Liabilities.

Sot-nff

A Becured Party may set off any matured obligation due from a Chargor under the Finance
Documents (o the extent beneficially owned by that Secured Party) against any matured
obligation owed by that Secured Party to that Chargor, regardless of the place of payment,
booking branch or currency of either obligation. f the obligations are in different currencies,
the Secured Party may convert either obligation at a market rate of exchange for the purpose
of the set-off,

Holices

Any notice or other commurtication given to a party under or in connection with this Deed shall
be:

(a) in writing;

{b) delivered by hand, by pre-paid firsi-class post or other next working day delivery
service; and

{c) sent to:

{i) a Chargor, to its address set out in Schedule 1 for-the attention of the person

set out therein.
{ii} the Security Trustees, o the addresses set-out at the front of this Deed

or to any other address as is notified in writing by one party to the other from time

to fime.

Any notice or other communication that the Security Trustees gives to a Chargor shall be
deemed to have been received:

{a}). if delivered by hand, at the time it is left at the relevant address; and

(b). if posted by pre-paid first-class post or other next werking day delivery service, on the
second Business Day after posting.

A notice or other communication given as described in clause 22.2{a) on a day that is not a

Business Day, or after normal business hours, in the place it is received, shall be deemed to

have been received on the next Business Day.

Any notice or other communication given to the Security Trustees shall be deemed to have
been received only on actual receipt.

This clause 22 does not apply to the service of any proceedings or other documents in any
legal action or, where applicable, any arbitration or othrer method of dispute resolution.

A notice or other commmunication given under of in conriection with this Deed is not valld if sent
by email.

24



23

24

241

242

243
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28

27

28

28

invalidity

If, at any time, any provision of a Finance Document is ¢r becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity or
enforceability of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other jurisdiction will in any way be affected or impaired.

Changes to Security Trustees

The Security Trusiees may at any time appoint {and remove) any person to act as & further
Security Trustee in accordance with the Security Trust Deed and the Security Trustees shall
give notice to each Guarantor of that appointment {or removal} as scon as is reasonably
practicabie after such appointment

Any person so appointed shalt have the rights, powers, authorilies and discretions (not
exceeding. those given to the Security Trustees under or in connection with the Finance
Documents} and the duties, obligations and responsibilities that are given or imposed by the
instrument of appointment.

In the event that a Security Trustee should die, then he shall cease to be a Security Trustee
and the surviving Security Trustees may appoint a further Security Trustee in his place in
accordance with the Security Trust Deed.

Assignment

Mo party may assign or otherwise transfer all or any part of its rights under this Deed or any
Security created by or under it save that for the avoidance of doubt nothing in this clause shall
prevent any change in Securily Trustees pursuant to this Deed or the Security Trust Deed.

Releases

Upon the expiry of the Security Period, the Security Trustees shall, at the request and cost of
the Chargors, fake whatever action is necessary io release and reassign to each relevant
Chargor:

(a) its rights arising under this Deed; and
{s] the Charged Property from the Security created by and under this Deed.
Certificates and determinations

Any certification or determination by a Secured Party of a rate or amount under-any Finance
Document is, in the absence of manifest error, conclusive evidence of the matters to which it
refates.

Counterparts

This Deed or any Finance Document entered into under or in connection with this Deed may
be executed in any number of counterparts, and by each party on separate counterparts.

Govérning law

This Deed and any non-contractual obligations arising out of or in connection with it are
governed by English iaw.
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30 Enforcement
301 Jurisdiction of English courts

{a) The courts of Engiand have exclusive jurisdiction fo settle any dispuie arising cut of or
in connection with this Deed (including a dispute relating to the existence, validity or
termination of this Deed or any non-contractual obligation afising out of or in
connection with this Deed} (Bispuis).

{b] The Parties agree that the courts of England are the most appropriate and convenignt
courts to seitle Disputes and accordingly no Pariy will argue to the contrary.

(c) This clause 30 is for the benefit of the Security Trustees, As a result, the Security
Trustees shall not be prevented from taking proceedings relating to a Dispute in any
other courts with jurisdiction. To the extent allowed by law, the Security Trustges may
take concurrent proceedings in any number of jurisdictions.

30.2  Each Chargor irrevocably consents to. any process in any legal action or proceedings under
this clause 30 being served on it in accordance with the provisions of this Deed rslating to
service of notices. Nothing contained in this Deed shall affect the right to serve process in any
other manner permitted by law.

This Deed has been signed on by the Security Trustees and executed as a deed by each Chargor
and is delivered on the date given at the beginning of this Deed. It is intended by the parties to this
Deed that this Deed will take effect as a deed notwithstanding that the Security Trustees may only
execute it under hand.
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Bchedule 1

Chargors

Mame Registered number Registerad office address and address for
service

Weldlite Manufacturing 13184357 Unit 8 Harrier Road, Humber Bridge Industrial

Limited Estate, Barton Upon Humber, North Lincolnshire,
ON18 BRP

C.B. Baggs Group 00363675 Unit  Harrier Road, Humber Bridge Industrial

Limited Estate, Barton Lpon Humber, North Lincolnshire,
DMN1TE 5RP

Weldtite Products 02558918 Unit 9@ Harrier Road, Humber Bridge Industrial

Limited Estate, Barton Upon Humber, North Lincoinshire,
DN18 5RP
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Chargor

Schadule 2
Properties
Registered Land
Couniry and District Title number

{or Address or Description and (if applicable) London
Borough)

Unregistered Land
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EXECUTION

Chargors

Executed as a deed by )

Weldtite Manufacturing Limited ) I
acting by a director in the presence of }  Director

Signature of witness
NEMIE e

ALOTESEE vt iiiimiinir v cvvrinsasaas s s imers s vnvsssis 1as

e

Executed as a deed by }
C.B. Baggs Group Limited )
acting b i i

Name .. MILERLAS cCoTTT

Address |

Executed &s a deed by }

Weidtite Producis Limited )

acting by a director in the presence of y Director

Sighatur

Name Utﬁ%ﬂé SloeTT

Address ...

.................
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The Security Trusiees

Executed as g deed by )
Charles Martin Bennett-Baggs OO RSO RU
} Charles Martin Bennett-Baggs

Signature of withess
MBITIE .t s e s

AATESS ..vovsrvvisvsvons e s rmrr s sorsm s asre e s s

Exectited as a deed by 3
Jonathan Lawrence Benneit-Baggs | TSR v R
) Jonathan Lawrence Bennett-Baggs

Signature of witrniess

Executed as a deed by }
David Justin Bennett-Baggs )
)

David Justin Bennett-Baggs

Signature OTFwIiness

Name ... UL AS  SeerT

Address .
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