Registered number: 02358175

WOODCOTE STUD LIMITED

UNAUDITED
FINANCIAL STATEMENTS
INFORMATION FOR FILING WITH THE REGISTRAR

FOR THE YEAR ENDED 30 JUNE 2020

07/04/2021
COMPANIES HOUSE

\\l\\\ll|\\\|\|\\\\|\\\I\\l\l\\l\\ll\ :




WOODCOTE STUD LIMITED
REGISTERED NUMBER: 02358175

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020
2020 2019
Note £ £
Fixed assets
Tangible assets 4 3,055,096 1,123,917
3,055,096 1,123,917
Current assets
Stocks 5 80,000 358,843
Debtors: amounts falling due within one year 6 2,392,784 2,044,496
Cash at bank and in hand 7 22,567 31,558
2,495,351 . 2,434,897
Creditors: amounts falling due within one
year 8 (9,478,210) (9,034,992)
Net current liabilities (6,982,859) (6,600,095)
Provisions for liabilities
Deferred tax ] (169,286) -
(169,286) -
Net liabilities (4,097,049) (5,476,178)
Capital and reserves
Called up share capital 10 2 2
Revaluation reserve 1,952,245 -
Profit and loss account (6,049,296) (5,476,180)
(4,097,049) (5,476,178)
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WOODCOTE STUD LIMITED
REGISTERED NUMBER: 02358175

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 JUNE 2020

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provnsmns applicable to companies subject
to the small companies regime.

The Company has opted not to file the Statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

29 Merch 0]
AT =

M S Hastings FCCA
Director

The notes on pages 3 to 9 form part of these financial statements.
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1.

General information

Woodcote Stud Limited is a company limited by shares, incorporated in England and Wales. The address
of the registered office is Park Place House, 24 Church Street, Epsom, Surrey, KT17 4QB.

The company specialises in stud farming.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis, notwithstanding the net
liabilities of £4,097,049 (2019 - £5,476,178), which the directors believe to be appropriate for the
following reasons.

The ultimate parent undertaking, Stonplan Limited, is owed £9,377,124 (2019 - £8,926,928) by the
company. The directors of Stonplan Limited have provided the company with confirmation that they
will not seek repayment of this loan until such time as the company has sufficient funds to do so and
specifically not within 12 months of the date of signing of these financial statements. This will enable
the company to meet its liabilities as they fall due.

On the above basis the directors consider that the preparation of the financial statements on a going
concern basis is appropriate.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits wil! flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

o the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue in relation to the sale of horses is recognised when ownership of stock is transferred.
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2.

Accounting policies (continued)

2.4 Tangible fixed assets

25

2.6

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

Depreciation is provided on the following bases:
Other fixed assets - 10% straight line to éS% reducing balance
Depreciation is not charged on freehold land.

Depreciation is also not charged on freehold buildings as the directors believe the long economic
useful and high residual value would render any depreciation immaterial. The treatment is contrary to
the Companies Act 20086, which states that fixed assets should be depreciated. However it is, in the
opinion of the directors,:necessary in order to give a true and fair view of the financial position of the
company.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. :

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

Revaluation of tangible fixed assets

The freehold property is carried at fair value less any subsequent accumulated depreciation and
subsequent accumulated impairment losses. Revaluations are undertaken with sufficient regularity to
ensure the carrying amount does not differ materially from that which would be determined using fair
value at the Statement of financial position date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in Other comprehensive income unless losses exceed
the previously recognised gains or reflect a clear consumption of economic benefits, in which case
the excess losses are recognised in the Statement of comprehensive income.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in the Statement of comprehensive income.
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Accounting policies (continued)

27

2.8

2.9

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, and loans to and from
related parties.

Financial assets that are measured at cost and amortised cost are assessed at each reporting date
for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss
is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract. :

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2.

3.

Accounting policies (continued)

2.11 Provisions for liabilities

Provisions are made where an event has téken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Statement of financial position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are 'charged to the provision carried in the Statement of
financial position.

2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of comprehensive income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Employees

The average monthly number of employees, including directors, during the year was 7 (2019 - 7).
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Tangible fixed assets

Freehold
land and Other fixed
buildings assets Total
£ £ £
Cost or revaluation .
At 1 July 2019 ‘ 1,097,755 373,831 1,471,586
Revaluations 1,952,245 - 1,952,245
At 30 June 2020 3,050,000 373,831 3,423,831
Depreciation
At 1 July 2019 - 347,669 347,669
Charge for the year - 21,066 21,066
At 30 June 2020 - 368,735 368,735
Net book value‘
At 30 June 2020 3,050,000 5,096 3,055,096
At 30 June 2019 _ : 1,097,755 26,162 1,123,917
Stocks
2020 2019
£ £
Work in progress (goods to be sold) 80,000 358,843
80,000 358,843
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

2020 2019

£ £

72,141 332

2,298,887 2,002,152

675 9,878

21,081 32,134

2,392,784 2,044,496
2020 2019

£ £

22,567 31,558

22,567 31,558

2020 2019

£ £

43,902 35,908

9,377,124 8,926,928

- '6,592

234 : -

56,950 65,564

9,478,210

9,034,992
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WOODCOTE STUD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

10.

11.

12.

Deferred taxation

Charged to Statement of comprehensive income

At end of year

The deferred taxation balance is made up as follows:

Revaluation of freehold property

Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

Related party transactions

2020

£

169,286

169,286

2020 2019

£ £
169,286 -
169,286 -

2020 2019

£ £

2 2

Debtors include a balance of £2,298,887 (2019 - £2,002,152) due from a fellow subsidiary company.

Creditors falling due within one year include a balance of £9,377,124 (2019 - £8,926,928) due to the

parent company.

Ultimate parent undertaking and controlling party

The ultimate parent company is Stonplan Limited, a company incorporated in England and Wales.

The ultimate controlling parties are the Executors of the Estate of A R Perry, by virtue of their majority

shareholding in Stonplan Limited.
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