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IONIC ENGINEERING LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2021
2021

Notes £ £
Fixed assets
Tangible assets 3 240,181
Current assets
Stocks 323,539
Debtors 4 2,885,307
Cash at bank and in hand 286,481

3,495,327

Creditors: amounts falling due within one
year 3 {230,794)
Net current assets 3,264,533
Total assets less current liabilities 3,504,714
Creditors: amounts falling due after more
than one year 6
Provisions for liabilities (60,188}
Net assets 3,454,526
Capital and reserves
Called up share capital 100
Profit and loss reserves 3,454,428

Total equity 3,454,526

2020

278,821
1,867,607
877,812

3.124,240

(320,435)

330,435

2,803,805

3,134,240

(80,435)

(53,385)

3,020,420

100

3,020,320

3,020,420

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to companies

subjact to the small companies regime.

The financial statements were appraved by the board of directors and authorised for issue an 23 March 2022 and are

signed on its behalf by:

N S Bishop
Director

Company Registration No. 02254117




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information
lonic Engineering Limited is a private company limited by shares incorporated in England and Wales. The
registered office is & Gosforth Close, Middlefield Industrial Estate, Sandy, Bedfershire, SG19 1RB.

Accounting conventlon

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” (*FRS 102”) and the requiremeants of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclesure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Menetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have bzen prepared under the historical cost convention, modified to include the
revaluation of freeheld properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

Fellowing the year end, the company's trade has been hived up into its parent company as part of a group
reorganisation. As a result of this, the accounts are prepared on a basis other than going concem. No adjustrments
were required as a result of this.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goads and services provided
in the normal course of business, and is shown net of VAT and cther sales related taxes. The fair value of
consideration takes inta account trade discounts, settlement disccunts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gaods), the amount of revenue can be measured reliably, it is
probable that the ecenomic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any
impairment losses.

Depreciation is recognised so as ta write off the cost of assets less their residual values aver their useful lives an
the following bases:

Leasehold land and buildings 25% straight lina

Plant and equipment 10% or 25% straight line
Computers 33% straight line

Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale procseds and
the carrying value of the asset, and is credited or charged to profit or loss.




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
racoverable ameount of the asset is estimatad in order 1o determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and valug in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amaunt of an asset {or cash-generating unit} is estimated to be less than its camying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairmeant losses are reversed if, and anly if, the reasans for the impairment Inss have ceased o
apply. Where an impairment loss subseguently reverses, the carrving amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determinad had no impairment loss been recegnised for the
asset (or cash-genarating unit) in prior years. A reversal of an impairment loss is racognised immediately in profit ar
loss, unless the relevant asset is carried at a revaluad amount, in which case the reversal of the impairmant loss is
reated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment lesses are also recognised in profit or lass.

Cash and cash equivalents

Cash and cash equivalenis are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The campany has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company beccmes party to the
contractual previsions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to seltle on a net basis or to
realise the asset and settle the liability simultanzously.




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial llabilities and equity instruments are classifled according to the substance of the contractual arrangements
entered inta. An equity instrument is any contract that evidences a residual interest in Ihe assels of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank leans, loans from fellow group companies and preference shares
that are classified as dabt, are initially recognised at transaction price unless the arrangement constitules a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within cne year ara not amortised.

Debt instruments are subsequently carried at amertised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payahle are classified as current lizbilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recordead at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.12

1.13

1.14

Accounting policies (Continued)

Defarred tax

Deferred tax liabilities are generally recegnised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill cr fram the
initial recegnition of other assets and liabilities in a transaction that affectz neither the tax profit ner the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected te apply in the period when the liability is setiled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when tha company has a legally enforceable right to offset current tax assets and liabilities
and the deferred lax assets and liabilities relale to laxes levied by the same tax authority.

Employse benefits
The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitiement is recegnised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expanse when the company is demenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets hald under finance leases are recognisad as assets at the lowsar of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance leass obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of
the liability.

Foreign exchange

Trangactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each repcrting end date, monetary assets and liabilities that are denominated in foreign
currencies are refranslated at the rates prevailing an the reporting end date. Gains and losses arising on translation
in the periad are included in profit or loss.




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Tolal

3 Tangible fixed assets

Cost

At 1 Octcber 2020

Additions

At 30 September 2021
Depreciation and impairment
At 1 QOcteber 2020

Depreciation charged in the year

AL 30 Septemhber 2021

Carrying amount
At 30 September 2021

At 30 September 2020

4 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

2021 2020

Number Number

27 26

Land and Plant and Total
buildingsnachinery etic

£ £ £

7,040 2,012,510 2,019,550

- 9,449 9,449

7,040 2,021,958 2,028,999

2712 1,686,403 1,689,115

1,760 97,943 99,703

4,472 1,784,346 1,788,818

2,568 237,613 240,181

4,328 326,107 330,435

2021 2020

£ £

379,193 327,015

2,505,207 1,583,518

a07 57,074

2,885,307 1,987,607




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

4

Creditors: amounts falling due within one year

2021 2020

£ £

Trade creditors 121,986 157,101
Taxation and social security 83,287 109,689
Other creditors 26,521 53,645
230,794 320,435

Other creditors includes securad amcunts of £Nil {2020 - £21,330) in relation to finance lease and hire purchase
contracts.

Creditors: amounts falling due after mare than one year

2021 2020
£ £
Other creditors - 60,435

Qther creditors includes securaed amcunts of £Nil {2020 - £60,435) in relation to finance lease and hire purchase
contracts.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditor's report was ungualified.

Emphasis of matter

As set out in note 1.2 the Group to which this Company belongs has undergone & reorganisation past year end. As

a result, this company has been hived inta its parent entity and these financial statements have been prepared on a
basis other than that of a going concermn. Qur apinion is not gualified in respect of this matter.

The senior statutory auditor was Mchamedraza Mavani and the auditor was Moore.
Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020
£ £
74,993 122,671




IONIC ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

9 Parent company

The parent of the smallest group for which consolidated financial statements including this company are prepared is
Astraea Topca Limited, a company incorporated in England & Wales. Astraea Topco Limited's registered office is
o/ PCML Group, Units 1-15 Longhill Road, Fenland Business Centre, March, England, PE15 OBL.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



