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FRASER HANN FINANCIAL SERVICES L'I'D

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Notes £ £ £ £
Fixed asscts
Tungible ussets 3 14,721 19,025
Current assets
Debtors 4 3,353 3,271
Cash at bank and in hand R7G11 35,744

91,264 59,015

Creditors: amounis talling due within one
year 5 (34,253) (31,385)
Net current asscts 57,011 27,630
‘L'otal assets less current liabilities 71,732 46,658
Creditors: amounts falling due after more
than one year b - (5,456)
Nct asscts 71,732 41,199
Capital and reserves
Called up share capital 7 1,000 1,000
Prolil and loss reseryes 70,732 40,199
Tolal equity 71,732 41,199

I'he directors of the company have elected not to include a copy of the profit and loss account within the financial staterments.

For the Mnancial yeur euded 31 December 2017 the company was cutitled o exemption rom audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting recerds
und the preparaiion ol Fnancial stalements.

The members huve not required the company o oblain an audit of its [inanucial statemenls for the vear in question in accordance with
section 476,

These tinancial statements have been prepared and delivered i1 accordance with the provisions applicuble to companies subject to the
small companics’ regime.




FRASER HANN FINANCIAL SERVICES L'I'D

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2017

‘The financial statements were approved by the board of directors and authorised for issue on 24 January 2018 and are signed on its
behalt by:

Mr Christopher Hann
Direclor

Company Registration No. 02183530




FRASER HANN FINANCIAL SERVICES L'I'D

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMRER 2017

1.2

1.3

Accounting policics

Company information

Fraser Hann Financial Services Ltd is a private company limited by shares incorporated in England and Wales. The registered
olfice is 15 Whiting Streel, Bury St Edmunds, SulTolk, TP33 INX,

Accounling eanvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ (“TRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
suhject to the small compames regime. The disclosure requirements of section 1A of 1'RS 102 have been applied other than
where additional disclosure is required to show a true and tair view.

The Minaneial stalcments are prepared i sierling, which is the funetional curreney of the company. Moncetary amounts in these
financial statements are rounded to the nearest £,

I'he fiancial statermnents have been prepared under the historical cost convention, modified to include the revaluaton of
freehold properties and to include investiment properties and certain financial instruments at faiv value. The principal
accounting policies adopted are ser out below.

Turnover

Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receipts. The difference hetween the fair value of the consideration and the nominal amount received is
recogniscd as interest income.

Revenue from the sale of goods 15 recognised when the sigmificant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it 15 probable that the economic
benetits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts For the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, ¢osts incurred and costs to complets can be estimated reliably. The stage of completion is calculated
by comparing cests incurred, mainly in relation to contractual hourly start rates and materials, as a propottion of total costs.
Where the outcome canmot be cstimaied reliably, revenue is recognised only 10 the exlent ol the expenses recognised that arc
recoverable,

Tangiblc fixed asscts
Tangible fixed assets are initially meusured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their uscful lives on
the following bases:

Fixtures, fittings & equipment 25% reducing balance
Computer equipment 35% reducing balance
Motor vehicles 25% reducing balance

The guin or loss arising o the disposal of an asset 15 determined as the ditference between the sale proceeds and the carrving
value of the asser, and is eredited or charged 1o profit or loss.




FRASER HANN FINANCIAL

ERVICES L'I'D

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMRER 2017

1.4

1.6

Accounting policies (Continned)

Impairment ot fixed assets

At each reporting period end date, the company reviews the carrying amounts of' its tamgible assets to determine whether there
is amy inchicalion that those assels have sulfered an impgimment loss, 1 amy such indication exists, the reeoveruble wmounl of
the asset 1s estimated in order to determine the extent of the impairment loss (if any). Where it 15 not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belungs,

Recoverable amount is the higher ef fair valuc less costs to sell and valuc in nse. Tn asscssing valuc in usc, the cstimared tuture
cash flows are discounted to their present value using a pre-tax discount rate that reflects corrent markert assessments of the
time value of money and the risks specific to the asset for which the estimates of tuture cash tlows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit} is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recogiised
immediately inprofitor loss, unless the relevant assct is carried al a revalued amount, in which case the inpaitment loss is
treated 45 4 revaluation decreuse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimnate of its recoverable amount, but so that the increased carrying amount does not exceed the carrving amount that would
have been derermined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as g revaluation increase.

Cash and cash equivalents

Cash gt bank and in hand are basic financial assets and inchide cash in hand, deposits held ar call with banks, other short-rerm
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings 1 current liabilities.

Financial instruments

T'he company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Tnstruments Tssues® of FRS 102 ta all of its financial instraments.

Financial instroments are recognised m the company’s balance sheet when the company becomes party to the contractual
provisions of the instroment,

Financial assets and liabilities are oftset, with the net amounts presented m the financial statements, when there is a legally
enforecable right to sct off the recognised amounts and there is an intention to settle on a net basis or to realise the asscr and
settle the lahility simultaneously.

Buasic [inancial assets

Bagic financial assets, which include debtors and cash and bank bulances, ave initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the etfective interest method unless the arrangement
constituies 1 fnancing transaction, where the transaction is measured al the presenl value of the Tulure reeeipts discounted 4t a
market rate of mterest, linancial ussets classified as recervable within one year ure not amortised.




FRASER HANN FINANCIAL SERVICES L'I'D

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMRER 2017

1.7

Accounting policies (Continned)

Classification of [inancial liabilitics

Financial liabilities and equity instruments are classified according to the substance of the contractual artangements entered
o, An cquily msirument 38 any contract that evidences a residual interest in the assels of the company after deducting all of
1ts liabilities.

Basic [inancial liabilities

Basic financial habilities, mcluding creditors, bank loans, loans from fellow group companies and preference shaves that are
classitied as debt, are iitially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured al the present value of the future payments discounted al o markel, rate of inlerest. Financial
habilities classified as payable within one yvear are not amortised.

Dcht insiruments are subscquently carricd at amortised cosl, using the ¢flfeetive inlerest rate nethod,

‘I'rade creditors are obligations to pay tor goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounls payable wre classified as current labilitics if payment is due within one year or less. I8 not, they are
presented as non-current labilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective Interest method.

Equity instruments
Fquity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payahle
on ¢quity instruments are recogniscd as labilites onee they are no longer at the diseretion of the company.

Taxatinn
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit ditfers from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deduoctible in other years and it further
excludes items that are never taxable or deductible. The company’s lability for current tax 15 calculated using tax rates that
have been enacted or substantively enacted by the reporting end dare.

Dejerred tax

Deferred tax ligbilities are generally recognised for all timing differences and deferred tux assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from geodwill or from the initial recognition of other
assets and liabihties in a transaction that affects neither the tux protit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or purt of the asset to be recovered. Deferrad tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates ta items charged or credited directly to equity, in
which case the deferred tax 1s also dealt with in equity. Deferred tax assets and labilities are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the sanie tax authority.




FRASER HANN FINANCIAL S

RVICES L'I'D

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMRER 2017

1.9

1.19

Accounting policies (Continned)

Employee benefits

The costs of short-term employee benetits are recognised as a liability and an expense, unless those costs are required to he
recognized as parl of he cost of slock or Tixed asscrs.

The cost of any unused holiday entitlement i3 recognised in the period in which the employee’s services are received.

I'ermination benefits are recognised immediately as an expense when the company 15 demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement henefils
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Leuses are classified as finunce leases whenever the terms of the lease ransfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Agsets held under finance leases are recognised s assers at the lower of the assets fair value at the date of inception und the
present value of the mininmum lease payments. The related liability is included in the balance sheet as a finance lease

obligation, Lease payments are treated as consisting of capital and interest elements, The interest is charged to the profit and
loss account so as to produce a constant periodic rate of mterest on the remaining balunce of the liability,

Employees

The average monthlv number of persons {including directors) employed by the company during the yeuar wus:

-2
[

Toal




FRASER HANN FINANCIAL SERVICES L'I'D
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE VEAR ENDED 31 DECEMRER 2017
3 Tangihlc fixed asscts
Fixturez, fittings & Computer Motor vehicles Total
eyuipment equipmenet
£ £ £ £
Cost
At ] January 2017 3,400 D66 28,000 32,3606
Additions - 550 - 550
At 31 December 2017 3400 1.516 2¥,000 32916
Depreciation and impairment
AL January 2017 3,245 471 4,625 13,341
Depreciabion charged i the yoar 39 221 4,594 4,854
At 31 December 2017 3.284 0692 14,219 18,195
Carrying amount
At 31 December 2017 116 ¥24 13,781 14,721
At 3| December 2016 155 495 18,375 15,025
4 Debtors
2017 6
Amounts falling due within one vear: £ £
(rher debtors 3,353 3,271
5 Creditors: amounts falling due within one year
2017 2016
£ £
Corporalion lax 14,966 12,270
Orher taxation and social security 483 391
Crher creditors 18,804 18,524
34,253 31,385
3 Creditars: amounts falling due after more than ane year
2017 2016
£ £
(rther creditors - 5,456




FRASER HANN FINANCIAL SERVICES L'I'D

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMRER 2017

i Called up share eapital

2017 2416
£ £
Ordinary sharc capital
Issued and lully paid
1,000 Ordinary of £1 ¢ach 1,600 1,000
1.00¢ 1,600

8 Directors' transactions

Dividends totalling £30,000 (2016 - £30,000) were paid in the vear in respect of shares held by the company’s directors.

Deseriplion Opening halance Movement Closing halance
£ £ £

Drirectors’ loan account 4,976 147 5123
?’-‘6 147 5,123




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



