Company Registration No. 02133384 (England and Wales)

DICKENS OF WREXHAM LIMITED

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 JANUARY 2023

PAGES FOR FILING WITH REGISTRAR

T T TN
*ACEEU4IN* \

A20 18/10/2023 #57
COMPANIES HOUSE

WEDNESDAY




-

2

DICKENS OF WREXHAM LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2023

Company Registration No. 02133384

Fixed assets

Tangible assets'
Current:assets

‘Stocks.

Debtors

Cash at-bank and in hand

Creditors: amounts falling due within
one year

Net current assets:

Total assets;: less current liabilities;
Provisions:for liabilities

Net assets.

Capital and reserves

Called up share. capital

Profit and loss reserves

‘Total equity

Notes

2023
£ £
56,601
1,988,719
295,797
556,793
2,841,309
(2,350,991)
490,318
546,919
(12,795)
534,124
1,000
533,124
534,124

2022
£ £
44,397
2,034,023
245,956
350,646
2,630,625
(2,049,262)
581,363
625,760
9,720y
616,040
1,000
615,040
616,040

The diréctors -of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For-the financial year ended 31 January 2023 the: company was entitled to exemption from -audit under section 477

of the Companies Act 2006 relating to small companies.

The members have not required the: company to ¢btain an audit of its financial statements for the year in question.in

-accordance with'section-476.

The directors acknowledge their responsibilities. for complying with the. requirements of the Companies Act 2006.
with réspect to-accounting récords and the, preparation of financial statements.

These financial statements. have been prepared and delivered in accordance with the provisions applicable: to
companies, subject to the small companies' regime.




| ' Company Registration No. 02133384
DICKENS OF WREXHAM LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2023

The financial ‘s__tafe_ment's were approved by the board of directors and authofised for issue on 15/8/23 and
are.signed onits behalf by:

Mr P Dickens.
Director
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DICKENS OF WREXHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

Accounting policies

Company mformatlon

reglstered oﬁ' ce and pnnmpal place of busmess is' Croesfoel lndustnal Park Rhostyllen Wrexham Clwyd.

LL14:4BJ.

Accounting convention

These financial statements have been prepared In accordance with FRS 102 “The Financial Reportlng-
Standard applicable. in the UK and Republic: of Ireland” (“FRS: 102") and ‘the: requirements of the Companles
Act: 2006 as :applicable to .companies subject to the: small companies regime. The disclosure réquirements .of

section 1A of FRS 102 have been applied .other than where additional disclosure: is required to show a true

and fair Viéw:

The financidl statements are prepared in‘stering, which is the fungtional currericy of the company. Monetary

-amounts in these financial statemenits .are rounded:to ttie.nearest £.

The: financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out’bejow.

The company has taken advantage of the exemption under secticn 399 -of the Cofmpanies Act 2006 hot fo
prepare consolidated accounts, on the basis that the. group: of which this- is the parent qualifies as-a small
group. The financial statements present information about the company -as .an individual .entity and not about
its group.

Going concern

The directors have prepared forecasts for the company-which demonstrate, that the companycan continue to
operate within its available financial resources. The company is fortunate that it has accumulated cash
reserves together with unencurribered assets which could be borrowed against if required.

On this basis and at the time of approving the financial statéments, the directors have a reasonable
expectation that the: company has adequate resources fo continue in operational existence for the.
foreseeable future. Thus, the directors. continue to adopt the going concern basis of accounting in preparing
the financial statements.

“Turnover

Turnover represents .invoiced sales ‘derived from the provision of goods and services which fall within the:
company's-continuing ordinary activities, entirely within the United Kingdom, stated net of value added tax.

Revenue: from the sale of vehicles and parts is: recognised on the date of dehvery or when paymeént has been
received in full.

Tarigible fixed assets

Tangible fixed assets are initially measured at cost and ‘subseguently measuréd at cost, rét of depreciation
-and. any impairmentiosses.

Depreciation is:recognised so as to. write off the:cost of assets less their residual-values over their-useful lives
on the following bases:

Plant and machinery: 2-10 years.

The gain or loss arising on the disposal of an asset is' determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




DICKENS OF WREXHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1  .Accounting policies (Continued)

At each reportlng penod end date, the company reviews the carrying amounts of its fangible assets to
determiine; whether there is ‘any indication that those :assets have. suffered an impairment loss. If any’ such
indication exists, the recoverable -amount of the asset is estimated.in- order to. detefiiine the extent of the
impairment loss (|f any). Where it is. riot possible to esfimate the recoverablie amout of an individual asset,
theé conipany estimates the recoverable amount of tHe cash-generatlng unit to: which the asset belongs.

Recoverable amount is the higher of fair ; ué less costs to sell arid ‘value:in use. In assessing valde in use;

the estirmated future-cash flows dre-discouritéd to theirpresent value: using a pre-tax discount rate that reflects
ctirrent, market assessments of the time value of money ‘and the risks: 'specific to ‘the :asset. for which the
-estimates of future cash flows have not been- adjusted.

If the. recoverable amount of an asset (or cash-generating unit). is estimated to be less than its carrying
-amount; the carrying amount of the asset (or cash-generating umt) is. reduced to its recovérable amount. An
|mpa|nnent loss is-recognised nmmedlately . n._prof' it.or:loss; unless the rélevant asset is carried-at a revalied
-amourt; in which case the impairiient loss is treated as a revaluation decrease.

Stocks
Stocks are valued at the lower of cost and net féalisable value. Parts stock cost is-computed on an:average
cost basis. Net realisable value:is based on estimated selling price less the estimated cost of disposal.

At edch reporting date, an :assessment is made for impairment. Any excess of the carrying amount of stocks
overits estimated. sellmg price less costs to complete and sell is.recognised as:animpairment loss in profit or
loss: Reversals of impairment losses are also recognised in profit orloss.

Financial instituments )
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
“Other-Financial Instruments: Issues’ of FRS 102 to all of its financial instruments.

Finanicial instrimenits are recognised when the company’ becomes party to the contractual provisions of the'
instrument.

Fifiancial assets and liabilities’ are offsét, with the riet amounits presented in the finaricial statements, when
there is. a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis.or to realise the asset-and settle the liability. simultaneously.

Basic financial assets

Basig financial assets, which include frade ‘and other debtors and cash. and bank balances, are initially
measured at transaction price including fransaction costs and -are subsequently carried .at amortised ‘cost
'using. the: effectlve interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured-at the present value of thie future receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are. classified -according to the substance. of the -contractual
arrangemierits entered into.. An equnty instrument is any. contract ‘that evidences a residual interest in the.
assets of the company after deducting all of its liabilities.

Basic financial liabllities

Basic financial liabilities, including trade and other creditors and loans, from fellow group. companies; aré
mltlally recognlsed at transaction price unless the: arrangement constitutes. a financing transaction, where the.
debt instrument is measured at the present value of the future payments discounted at a market rate of
mterest

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.




- DICKENS OF WREXHAM LIMITED

NOTES TO: THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1 Accounting policies (Continued)

Equity instruments. .

Equity instrumerits issued by the company are. recorded at the fair value. of proceeds received, net of
transaction costs. Dividends payable on -equity lnstruments are recognlsed as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax éxpense represents thé sum-of the .current tax expense and deferred tax expense. Current tax assets
dre récognised when tax paid exceeds the tax payable.

Current and deferred tax is. charged or credited to profit or loss, except when: it relates. to itemis charged or
credited to other eémprehensive income or equity, when the tax follows the transaction or event it relates to
-and is also.charged or credited to other comprehensuve income, -or-equity.

‘Current tax assefs and current tax liabiiities .and deferred tax assets and deferred tax liabilities are offset,. if
and ohly if, there is a legally-enforceable right to-set off the amounts' and the entity intends. either to. settle on
the.net basis or to realise the-asset-and settle the liability simdiitanesisly.

Current tax |s based on taxable prof it for the year Current tax assets and liabilities: are: measured ‘using tax

Deferred tax is calculated at the tax rates that are expected to apply fo the period when the asset is realised
or the liability is settled based on tax rates that have been enacted or substantively ‘enacted by the reporting
date.

Deferred tax llabllltles are: recognlsed ln respect of all tlmlng dlfferences that eX|st at the reportlng date

mclusmn of mcome and expenses in tax assessments in dlfferent penods frornmthelr recognmon in the
finaricial statements. Deferred tax assets are: recognised only to the extent that it is probable that they will be

recovered by the reversal of deferred tax liabilities-or other future-taxable profits.

Emiployee benefits

The costs of short-term employee benefits are recogmsed as a Irablllty and an expénse, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services aré
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to términate the. employment of an employee of to provide termiination benefits.

Rétirement benefits
The company contributes into: the personal pension scheme of certain employees. Pension contributions .are
chargedto the profit and loss-account as they fail diie.

Goverhment grants
Government grants are recognised at the fair value of the asset received or receivable. when there is
reasonable assurancé that the grant conditions. will bé met and the grants will be received.

A grant that specifies. performance conditions is recognised in income when the performance conditions are
met, Where a grant does not specify performance conditions it is recogrised in income. when the proceeds
are received: or receivable. A grant received before. the. recognition criteria are satisfied is recognised as a
liability.




DICKENS OF WREXHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

2 Employees
The average monthly number of persoiis (including. directors) employed by the company during the year was:

2023 2022
Number Number

Total 35 38

3 Tangible fixed assets

Plant and
machiriery
etc

Cost
At 1 February 2022
Additicris

Disposals

At 31 January 2023, 102,689
Depreciation and impairment

At 1 February 2022 39,390
Depreciation charged in the.year ' 17,487
Eliminated in respect of disposals (10,789)
At 31 January 2023 46,088
Carrying amount

At .31 January 2023 56,601
At 31 January 2022 44 397

4 Stocks

2023 2022
£ £
Stocks 1,988,719 2,034,023

Durinig the year impairment losses of £61,128 (2022: £33,980)-were charged fo cost of sales against parts
and uséed car stock.




DICKENS OF WREXHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

5 Debtors

2023 2022
Amourits falling due within one year: £ £
Trade debtors 192,042 151134
Other debtors 103,755 94,822
295,797 245,956

6  Creditors: amounts falling due within oné year
2023 2022
£ £
Trade creditors 174,820 159,482:
Amounts owed to.group undertakings 2017.91 1,708,264
Taxation .and. social security 54,649 75,521
‘Other creditors: 103,611 105,995

2,350,991 2,049,262

Bank facilities are secured by a right of 'set off provided by Dickens of Wrexham Limited and N&G Dickens
Limited and an unlimited guarantee of N&G.Dickens Limited.

7  Provisions for liabilities

2023 2022
£ £
Deferred tax liabilities 12,795 9,720
8  Related party transactions
Transactions with related parties
During the year the company entered into the following transactions with related parties:
Rent
2023 ‘2022
£ £
Other related parties 40,000 40,000

Othet related parties are related as they are either close family members, or a Trust:of which a director is also
a Trustee.

Other information
During the year the company sold a vehicle to a related party for £Nit (2022: £33,995).
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DICKENS OF WREXHAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

9  Parent company

The: company's ultimate parent undertaking is N & G.Dickens Limited, 2 company incorporated in England &
Wales and controlled by NevilleDickens Discretionary Settlement 2011.




